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THIS INSTRUMENT PREPARED BY:

NaME: JWarrior Savings Bank - A State Banking Insitution
v Wayne Glasscock, President

aDORESS: .. F.O. Box 490 Warrior, AL 35180
MORTGAGE ~ ALABAMA TITLE CO., INC, Birmingham, Alobama
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State of Alabama .
Shelby COUNTY

Brom Al Mlen By Thene Hresenis, that whereas the ondersigned  Gary Lee White and wife Gayle H. White

justly indebted to Warrior Savings Bank - A State Banking Institution

in the sum of Sixty-six thousand six hundred dollars and no/100 together with interest thereon.

evidenced by &  promissory note amount same as above (5 66,600,00 ) together with interest

thereon as evidenced by the note bearing even date herewith and payable in accordance with the
term of said note.

and whereas it is desired by the undersigned to secure the prompt payment of said indebtedness with interest when

When due, together with ay and all other indebtedness now owing as well as

the same falls due, all indebtedness that may be hereafter incurred until payment is made of

- the debt evidenced th .
Nofo Therefore in consideration of thebgaid iﬁdgﬁgfness, and to secure the prompt payment of the same. at

maturity, the undersigned, Gary Lee White and wife Gayle H. White

do, or does, hereby grant, bargain, sell and convey unto the said Warricy Savings Bark - A State Barking Tnstitaticn

(hereinafter called Mortgagee) the following described reatl property situated in |
Shelby County, Alabama, to-wit:

The SW 1/2 of the E 1/2 of the NW 1/4, Section 27, Township 20 South, Range 1 East,
Shelby County, Alabama, Less and except any portion of same lying South of County

Road #56. Less and except the North 200 vards thereof, ILess and except that portion

described as follows: Beginning 200 yards South of the NW corner of E 1/2 of NW 1/4,
Section 27, Township 20 South, Range 1 East and run South 79.97 rods; thence Bast
56.66 rods to the diagonal line drawn from the NW corner of the E 1/2 of W 1/4 to
the SE corner thereof; thence Northwest along said diagonal line to a point East

of the Point of Beginning; thence West to the point of beginning. Situated in
Shelby County, Alabama. |

Notwithstanding any other provision of this mortgage or the note or notes evidencing
the Debt, the Debt shall become immediately due and payable at the %ti.‘gn of the

Mortgagee, upon the conveyance of the Real Estate, jeusanykpd3 Oor any interest
144

therein. ]
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Said property is warranted free from all incumbrances and against any adverse claims,

TO HAVE AND TO HOLD the shove granted premises unto the sald Morigage“tiréver, g f8F “the “Purpbse of lurther securing
the payment of sald indebtedness, the undersigned, agrees to pay all taxes, or sesessments, when legally imposed upon sald premises,
and should default be made in the payment of same, said Mortgagee has the option of paying off the same; and to further secure said
indebtedness, the undersigned agrees to keep the im}:rnum:nt: on sald real estate insured against joss or demage by fire, lightning
snd tornado for the reasonable (nsurable value thereof, in companies sstisfactory to the Mortgagee, with loss, f any, payable to sald
Mortgagee, as the interest of said Mortgagee may appesr, and promptly to deliver said pollcies, or any renewsls of szid policies, to suid
Mortgagee; and if undersigned fall to keep said property insured s above specified, or fail to deliver said insurance policles to said
Mortgagee then said Mortgagee has the option of insuring said property for said sum for the benefit of said Mortgagee, the policy, it
collected, to be credited on said indebtedness, less cost of collecting same; all amounts so expended by said Mortgagee for taxes, as-
sessments of Insurance, shall become a debt to sald Mortgagee, additional to the debt hereby specislly secured, and shall be covered

by this mortgage, snd bear Interest from the dste of payment by said Morigages, and be at once due and payable,

Upen condition, however, that If the said Mortgagor pays saldIndebtedness, end reimburses sald Mortgagee for any amounts Mort-
gagee.may have expended for taxes, assessments and insurance, and the intérest thereon, then this conveyince to be null and void, but
should defsult be made In the E:ym.nt of any sum expended by the said Mortgagee, or should sald indebtedness hereby secured, or any
part thereof, or the interest thereon, remain unpald st maturity, or should the interest of ssid Mortgegee In sald property become In-
dangered by reasoh of the enforcement of any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, or If apy
statement of lien s filed under the Statutes of Alabama relating to the liens of mechanies and meteriaimen without regard to form
and contents of such statemant and without regard to the existence or non-existence of the debt or any part thereof or of the llen on

which such statement is based, then !n any one of said events, the whoie of said Indebtedness hereby secured shall at once become
aw In case of past due mortgages, and the sald Mort.

dye and paysble, and this morigage de subject to foreclosura as now provided by | _
gagee shall be zuthorized to take possession of the premises hereby conveyed and with or without first taking possession, sfter glving

twenty-one days notlce by publishing once a week for three consecutive weeks, the time, place and terms of sdle, in some neEwspAper pub- .

Wshed in said County and State, to sell the same in lots or parcels, or en musse, 15 Mortgagee may deem best, in front of the Court

House door In said County, at public outery, to the highest bidder for cash and Igplj’"lhl proceeds of said sale, First, to the expense .-

of advertising, selllng and conveying, including x reasonable attorney’s fee; Secon
been expended, or that it may be necessary then to expended in paying insurance, taxes, or other incumbrances, with interest there-
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fo the pavment of any amounts that may have .



on; Third, to the payment of said indebtedness in full, whether the samée shall or shall not have fully matured, at the date of said
sale, but no interest shall be collectad beyond the day of sale; and Fourth, the remainder, if any, to be turned over to the said Mort-
gagor; and the undersigned, further sgree that sald Mortgagee may bid at said sale and purchase said property, if the highest bidder

as auctioneer at such sale 1s hereby authorized and empowered to exe-

therafor, as though a stranger hereto, and the person acting
the name of the Mortgagor by such auctioneer as agent, of attorney in faet, and undersigned

cute 1 deed to the purchaser thereof in
le attorney's fee to sald Mortgagee for the foreclosure of this mortgage in Chancery, should the same

further agree to pay 1 reasonab
be s$o loreclosed, said fee to ba a part of the debt hereto secured.

1t is expressly understood that the word ""Mortgagee” wherever used in thls mortgage refers to the person, or to the persons,

or to the corporation named as grantee or grantees in the granting clause hereln.
Any estate or interest herein sonveyed to said Mortgagee, or any right or power granted to said Mortgagee in or by this mort-
gage is hereby expressly conveyed and granted to the heirs, and agents, and assigns, of said Mortgagee, or to the successors and

agents and assigns of said Morigagee, If & earporation.

IN WITNESS WHEREQF, we have hereunto set our hands and seals

on this the 20thday of May 19
WITNESSES: | | \Zf]\LL &9

__%/ L o Lt T (seary
. . o (eal)
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STATE OF Al abama |
, General Acknowledgement
Jefferson County |

1, the undersigned, Janice P. Mosley , 4 Notary Public In and for safd County in said State,

hereby certlfy that  Gary Lee White and Gayle H, White |

whose nameS are signed to the foregolng conveyance, and who groknown to mae, scknowledged before me on this day, that being in-

formed of the contents of the conveyince FEf executad the same voluntarily on the day the same bears date.

Given under my hand and official seal this 20th day of [y 1?92

! Notary Publle,
1 _.—_..—-_-.-3 0 / g 4 = — < ¥ o - _.:.:'-_._..____.. pidls :

My _qmmissinn expires
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STATE OF Corporate Acknowledgement
COUNTY OF
1, a Notary Public in and for said County, in
said State, hereby certify that
whose name as President of Conat
nd who it known to me, acknowledged before me on this

a corporation, is signed to the foregoing conveyance, a ) \
Jay that, being informed of the contents of the conveyance, he, as such officer and with full authority, executed

the same voluntarily for and as the act of said corporation,

Given under my hand and official seal, this the day of , 19
Notary Public
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