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€Colonial Bank
Equity Line

Adjustable Rate Mortgage

'y, Made thisj%éI.Hm nrm%ﬁﬂ ,
L]

y and belwean -
(referred 1o as “MORGEGG, of héther singular or plural) and Jhg

or :
Hﬂﬂ?tﬂﬂl‘ Colonial Bank ,
an Alabama banking corporation (referred to as “Mortgagee,” "We,” “Our,” or
“Us").

NOTE: You are giving Us this Adjustable Rate Morigage 1o secure an
open-end line of credit, called Your “Equity Line,” daled ﬁa}t 14,

19_02 . Tha annual percaniage rate on Your Equity Line may change,
Increasas In Your annual percentage rate may result in higher monthly
payments and increased financa chargos; decreases in Your annual parcent-
age rale may have the opposiie effect.

IL. 1. Your Equity Line. You either have or wili enter inlo an agreement

with Us (the "Equity Line Agreement™) which ob i&%ﬂﬁ 613 bn Béﬁ"d to You a
line of credit up k & maximum amount of § > -
(refarred to as Your “Credit Limit™). According to the terms of Your Equity Line
Agreemant, You may borrow as much as You like up to Your GreditLimit. H'You
ropay part of the amounta borrowed, You may then borrow money again up to
You Cradil Limit.

If We honor Equity Line checks in excess of Your Cradit Limil, then any
amount aver Your Cradit Limil will not ba secured by this Mortgage. However,
You slill will have to pay all credit extended 1o You according % the terms and
conditiens set forth in Your Equity Line Agreement.

You are granting Us a morigage in residential property lo secure Your
Equlty Lina.

2. Annual Percentage Rate. The annual percentage rate which We may
charge on the unpaid balance of Your Equity Line is subject ko change monthiy
In accordance with the terms of Your Eguily Line Agreament. You should refer
to Your Equily Line Agresment for the lerms governing the calculation of the
annual parcentage rate.

This property has the following legal description:

Lot 10, Block 7, according to the Survey of Apple Cross, as recorded in Map Book 6, page 42 A

. In considaration of the mutual promisas herein contained, You heraby
grant, bargain, sell and convey fo Us the property ("Property”) describad balow,

(a) The roal estate (“Roal Estate”) which islocated at Birmingham

in_ SHELBY Gounty, mare particularly described as
Jollows:
3516 Chickering Circle.Birmingham, AL _ 357342
SHELDBY County,
ALABAMA

{b) All buildings, struciures, and other improvemednts thal are located on
the property described in the paragraph {a) of this section;

{¢) All rights in other property that You have as owner of the property
described in paragraph (a) of this section. These rights are known as
“gasements, rights and appurienances attached to the property”

(d) Allrents orroyalties from the property described in paragraph (a}ofthis
seclion;

{e} All mineral, oil and gas rights and profits, water rights and water stock
that are part of the property that is described in paragraph () of this section;

{f) Allrights thal You have in the land which lies in the streats or roads in
frant of, or next to, the property described in paragraph (a) of this section;

(g) Alifixtures on the property describad in paragraphs {a) and {b) of this
section;

{h) Allofthe property dascribed in paragraphs (b) through {f) af this section
that You acquire in the future, and all rights described in parag raph (b} through
{f) that You acquire in the fulure;

{1l Al replacements of or addilions to the property describad In para-
graphs (b} through (f} and paragraph (h) of this section; and

() Allreplacements of or additions 1o the fixtures that are on the property
described in paragraphs (a) and (b) of this seclion.

& B, in the Probate 0ffice of Shelby County, Alabama.
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We may axercise all righis contained heraln if You:

{a) Do net pay ak amounts owed under Your Equlty Line Agreemant as
and when due, including princlpal, finance charges and all other indeblednass
incurred in connection with Your Equity Ling;

{b) Do not pay, with Intarest, as and when due, any amount that We spend
under this Adjustable Rate Morigage 1o protect the value of the property ard
Cxir rights In the property;

{c) Engage Iin fraud or maierial misrepresentation by Your actions or
jallure 1o act, in connaction with any part of Your Equity Line Agreament; of

{efy Your actlon or inaction adversely aflects the collateral for Your Equity
Ling, or Our rights in the coltaleral, as is move specifically sl outin Your Equity
Line Agrasmenl.

You promise thal except for the “exceplions” listed in any title insurance
palicy which insures Our rights in the property:

{a) You lawiully own the praparty;

(b) You have the right fo mertgage and convey the property 10 Us; and

(¢} There are no outstanding clalms or charges against the property.

You glve Us a genaral warranty of ttle. This means thal You will be fully
regponsible for any losses which We suffer because someone other than Us
has some of tha rights in the property which You prowisa that You have. You
pramisa that You will defend Our cwnership of the property against any claims
of such rights.

IV. 1. You Promise to Pay, You will promptly pay Us when dua:

{a) All advances already made or lo be made under Your Equity Line
Agreemant or any extension or renewai thereol,

(6} All finance charges incurred on such advances; and

(¢} Allother charges, coats and expenses which You now owe or will owe
10 Us under You Equity.Line Agreement.

2. Insurance. You agree that You will keep the buildings erected or fo
be erected on the real eslate insured against koss or damage by fire, and such
other hazards as may be specifled by Us, for Our benefit, and by insurers and
in amounie approved by Us, You also agree to deliver such insurance policy
or policies to Us, and have atiached thereto loss payable clausesin faverofand
in & form accepiable to Us. The fire Insurance policy shail contain the usual
extended coverage endorsemeant,

If You [l to obtain such Insurance, We may, at Our option, obtain such
insurance, and the pramlums therefor shall be alian on the Property and added
to the amount of Your obligations secured by this Adjustable Rate Mortgage.
In the case of a loss, any insurance proceeds payable to You and/or Us are,
to the extent of You inlerest, hereby assignaed to Us. We may use such
proceads 1o preserve and protect Our rights under this Adjusiable Rate
Mortgage and Equity Line Agreement, or to secure repayment of the Equity
Line or to rebuild or resiore the damaged buildings or improvements, as We
dasm best, Furher, We shallhave the abselule right 1o settle and compromise
all claims under sald policies of insurance.

3. Payment of Taxes; Discharge of Liens; Inferior Llens. You shall
pay alt laxes, assessmants, watar rents and other governmenial charges
lavled upen said premises, in a Uimely fashion, |l You defaull in the paymani
of Your 1axes and other charges, We may, at Our optlon, pay said taxes, and
other chargas, and such paymenis shall be a lien ¢h the Property and added
lo the amount of Your debt 4o Us secured by this Adustable Rale Morigage.

You agree to pay or satisfy all lens agalnat the Property thal may b
guperior lo this Adjustable Rate Mortgage. However, You do nothave to satisty
a superlor llen if:

(8} You agres, in wrlting, to pay the obligation which gave rise to the
superior lign and We approva the way in which You agree lc pay that obligation;

{b} You,in geodiaith, argue or defend agains! the supartor lien in a lawsuit
so that, during that lawsuit, the superlor llen may not be enforced and no par
of the Property may be given up; or

(¢} You obain from the holder of such lien an agreement which subordi-
nales, |6, gives Us priority over, the compaling lien.

You agree nol 16 allow any creditor 1o place alien on or receive any security
Interest In the property securing Your Equity Line debt withoutfirsi nolifying Us.

4. Application of Payments. Uniless the law requires olherwise, Wo will
apply each of Your payments under Your Equlty Line Agreement in tho
following order:

(a) ¢redlt insurance pramiums (if any);

{b} FINANCE CHARGES, butnotincluding lale charges, which have been
incurred during the most recent billing cycle; and

{¢) \he balance remaining.

5. Your Agresment to Maintaln the Praperty; Leass Obligations;
Agreemanis About Condominiume and Planned Unit Developments. You
agree lo keep the properly in good repalr. You will nol destroy, damage of
substantially change the property, and You will nol allow the property 1o
deteriorate. if You do not own but are a tenant on the property, You will fulfil
all cbligations under Your lease.

If the property is a unit In a condominium project or a planned unit
davalopment, You will [ulfili all of Your obligations under the Declaration,
By-Laws, Regulations and other docurmnents that creale or govam the condo-
fminium project or planned unit development, Also, You will not divide the
property into amaller pants thal may be owned separalely, and

You will not consant o any of the following unkess You have first given Us
notice and obtalned Our consent in wriling:

(a) theabandonmenter lermination olthe condominiumprojector planned
unit devslopment, unless, in the case of the condominium, the abandonment
or tarmination is required by law,

{b) any signlficant change Y the Declaration, By-Laws, or Regulations of
the Owner Agsociation, Trus! Agreement, Ariicles of Incorporation, or other
documents that create or govern the condominium project or planned unit
development, Including, for example, a change In the percantage of awnership
rights hald by unit owners In the condominlum project or in the commaon area
of lacilltias ol the plannhed unit devaelopment;

{c) a decislon by the Owners Aasociation o terminale prolessional
management and ¥ begin self-management of the condominium project or
planned unit development; and

(d} the transfer, roloase, creation of Hena, partition or subdivision of all or
parl of the common areas and facilities of ihe planned unit development.

i a condominlum or planned unltdevelopment rider Is execuied by You and
recorded together with this Adjustable Rate Mortgage, the covenants and
agreements of such rider shall be incorporated Into and shall amend and
supplement the covenants and agreements of this Adjusiable Rate Morigage
as il the rider were a part thereof,

6. Our Right to Protect the Praperty. If.

{s} You do not keop Your promises and agreements mace in this Adjust-
able Rate Morgage, or (b) someone, Including You, beging a legal proceeding
thal may significantly atfect Our righta on the property (such as, for example,

a legal proceeding in bankrupicy, in probate, for condemaation, or 10 anforce
laws or regulations), then We may do and pay for whalever i3 necessary to
protect the vakie of the property and Our rights in the property. Qur actions
undar this paragraph may inciude, for example, appearing in court, paying
reasonable atlornays’ feas, and entering the properly to make repalrs. We will
give You notice bafore We 1ake any of these actiens.

You musi pay to Us any amounts, with interest, which We spend under this
paragraph. This Adjustable Rate Morigage will protect Us in case You do nol
keep the promise 1o pay those amounis with interest, However, any sums
axpended by Us in axcess of Your Equity Line Credit Limit will not be secured
by this Adjustable Rate Mortgage.

You must pay all amounts due to Us when We send You a nolice requesting
that You do so. You will also pay interest on thoge amounts al the same ralo
stated in the Equity Line Agreement, Howaver, if paymentof inlarestalthalrate
would viclate the Yaw, You will pay interest on the amounts spent by Us undev
this paragraph at the highest rate the law allows. Interest on each amount will
begin on the date that the amount is spent by Us. However, You and We may
agree in writing 1o terms of payment that are different from those in this
paragraph.

Any amounts We disparse pursuant o this paragraph, with inerest
hereon, shall become additional indebledness of Yours secured by this
Adjustable Rale Moitgage.

Although We may teke aclion under this paragraph, We do nethave (o do
50.

7. OurRightofinspection. We, andothers authorized by Us, may enter
and inspect the proparty. We must do 50 in a reasonable manner and at
reasonable times. Howevar, bafore one of the inspections is made, We musl
give You nolice stating a reasonable purpose for the Inspeclion, The purpose
must be related 1o Our rights in the property.

8. Condemnation. A laking of property by any governmantal authority
by eminent domain is known as “condemnatlon.” You give Us You right.

{s) to proceeds of all awards or claims for damagos rasulling from
condermnation or other governmental taking of tha property (or, it the propedy
inclucles a unit in a planned unit development, of the common areas and
{acilities of the pianned unit developments); and

{b} to proceeds Irom a sale of the property (or, if the property includes &
unit in a pianned unll development, of the common areas and facilities of tha
planned unit development) that Is made to avoid condamnation. All of those
proceeds are 10 be paid ta Us,

IF all or part of the property is taken, the proceeds will be used to reduce the
amount that You owe to Us under Your Equity Line Agreement and this
Adjustable Rate Mortgage. H any of the proceeds ramain afier the amount that
You owe to Us has been paid in full, the remaining proceeds will be paid 1o You.

If You abandon the property, or if You do nat answer within tirly days, a
notice from Us stating thal a governmental authority has offered to make a
payment or to settie a claim for damages, then We have he authority to collect
the proceeds. We may than use the proceeds repalr of restore the property
or ta reduce the amount thal You owed % Us under the Equity Ling Agreement
and this Adjustable Rate Morigage. The thirty day period will begin on tha dale
the notice is mailed, or if it is not mailad, on the date the notice Is delivered. If
any proceads are used 1o reduce tha amouni of principal which You owe Us
under the Equity Lina Agreement, that use will not delay the due date of change
the amountof any of Your monthly paymenis under the Equity Line Agreament.
However, You and Wa may agree in writing 1o lhose delays or changes.

9. Coantinuation of Your Obligations, We may allow a person who
takes over Your rights and abligations, 1 delay or to change the amoeunt of the
monthly payments due under Your Equity Line Agreamenl or under this
Adiusiabie Rala Mortgage. Even il We do this, howevey, that person and You
will both still be fully obligated under the Equity Line Agreement and under this
Adjustable Rale Morigage unless the conditions stated in this Adjustabla Rate
Mortgage have been mel,

Wae may allow those delays or changes for a person Wha takes over Your
rights and obligations, even if We are requastad not lo do 50. We will not be
required to bring a lawsuit against such a parson for nol fulfilling obligations
under the Equity Line Agreement or under this Adjustable Rate Morigage, even
il We are requasted to do s0.

10. Continuation of Our Rights. Even if We do nol axercise or enforca
any right under this Adjustable Rate Morigage or under the law, We will stil
have all of those rights and may exercise them and enforca them in the future.
Even il We obtain insurance, pay faxes, of pay other claims, charges or lians
against the property, We will stili have the right to demand that You make
immediate paymant in full of the amount that You owe Us undey the Equity L.ina
Agrearnant and under this Adjustable Rate Mortgage.

11. Our Rights of Enforcement. Each ol Qur rights under this Adjustabie
Hate Morgage is separate. We may exerclse and enforce one ormare oi thase
rights, as well as any of Qur righis under the law, one al a time or all at once.

12. Obligations of You and of Persong Taking Over Your Rights or
Obilgations; Agreement Concerning Captions. Subjectio the terms of this
Morigage, any person wheo takes over Your rights and obligations under this
Mortgage shall have all of Your rights and will be obligated lo keep all of Your
promises and agreements made in thia Adjusiable Rate Morigage. Similary,
any person who takes over Cur rights or obligations under this Adjustable Rale
Morigage will have all of Cur rights and will be obligated to keep all of Qur
agreements made in this Adjusiable Rale Mortgage.

If more than one person signs this Adjustable Rate Merigage as borrower,
alj ara fully obligated to keep all of borrower's promises and abligalions
containad in this Adjustable Rate Morigage. We may enforce Our rights under
this Adjustable Rate Morigage against each of You individually or against all
of You logether. This means that any ona of You may be required 1o pay all of
the amounl ewed under the Equity Line Agreemant and under this Adjustable
Rate Morigage. However, K ohe of You does nol sign the Equity Lina
Agreement then:

{a) that person is signing his Adjustable Rate Mortgage only 1o giva His
or Her rights in the property to Us under the terms of this Adjustable Rate
Morigage,

(b} Haor She Ia not personally obligated to maka paymen s of ko act uinder
the Equily Line Agreement or under this Adjustable Rate Morigage; and

{¢) He or She agrees that We and any olher borrower under the Equily
Line Agreement may agree 1o extond, modify, forbear or make any other
accommodations with regard to the terms of this Adjustable Rate Morlgage or
the Equity Lina Agreement without His or Her consent and withoutreleasing the
co-signer or modifying this Adjustable Rate Morigage as to thal co-signer's
interes! in the properly.

The captions and titles of this Adjusiable Rale Mongage are for conve-
nience only. They may nol be used o Intarpret or o define the terms of this
Adjustable Rate Morigage.
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. 13, Agreement Concerning Notices. Unlasa the law requires otherwise,
any nolice that musi be given 10 You undear this Adjustable Rate Mortgage will
be given by dellvering or malling it addressed o You &t the address slated in
Section 11l above. A nolce will be dellvered or mailed 1o You at a different
address if You give Lis a notice of Your different address. Any notice thal must
be given 1o Us under this Morigage will be given by malling it to Our address
statad abova. A notice should be maied o Us at a different address if We give
You a notice of the different address. A notice required by this Adjustable Rate
Morigage Is givan when il is mailed or when I is delivered according o the
requiremanis of this paragraph.

14, Agresment is Enforceable, If any lerms of this Adjustable Rate
Mortgage or of the Equity Line Agreament conflict with any provision of the law,
all othar \erms of this Adjusiable Rate Morigage and of tha Equlty Line
Agreement will stil remaln In effect if thay can be given elfect without the
conflicting lerm. This means that any lerms of the Adjustable Rate Morigage
and of the Equity Line Agreemen| which conflict with the law can be separated
from the remaining terma, and tha remaining terme wid still be enforced.

15. Barrowar's Copy of the Equity Line Agreement mnd of this
Ad|ustable Rate Mortgage. You will be given a copy of the Equity Line
Agreement and of this Adjuatable Rate Morigage. Those coples must show
that iha original Equity Line Agreernéntand the Adjustable Rale Morigage have
been signed. You will be given those copies aither when You sign the Equity
LIne Agreement and this Adjusiable Rate Morigage or afler this Adjustable
Rate Morigage has been recorded in the proper official records,

16. Transfer of the Property. If You saM ali or any part of the property. or
if an Interest hareln is sold or iransierred without Qur prior writlen conaent, then
Wa may, at Our option, declare all the surns secured by this Adjustable Aate
Mortgage to be Immedlately dus and payable. However, this option may not
be exercised by Ua if In ao doing We would violale any applicable law.

il We axercise such an option 1o accelerate, We shall maill You notice of the
acceleration in accordanca with this Adustable Rate Morigage. Wea may
without furthar rotice or demand on You, invoke any remedies parmitied by this
Adjustable Rawe Morigage for defaull,

17. Qur Rights Upon Your Default If You default under the default
provision of the Equity Line Agreement, We may "accelerate” Your obligalions.
Thia means that all debis You owe Us will become immedialely due and
payable. |f We declde to accelerate, We must mall You a notice which siates
how You have breached this Adjustable Rate Mortgage.

Aflar sonding You the notice, Wa may sall the properly at public oulcry and
axorcise any oiher legal right We have. After default, We will be entitled to all
costs Wa Incur In pursuing any rights Wa have, including, but not limited to,
reasonable atiorneys' Iees f We refor the matier lo an atlorney wha is not a
salarlad employea of ours,

If We decide 1o sell the praperty, We will give You a copy of the notice of
sale. The notica wil be published for three consecutive weeks in a paperin the
counly where the property is located, We will agi ihe property to the highest
blddar {which may be Us) &l a public auction on the stepe of the counly
courthousa ln the same county whecs the property is located, We then will give
a deed conveying the property W the highest bidder. The proceeds from the
sale will be applied firet to the coets of the sale (which Include, among cther
expanses, reasonable atiorneys’ foes and file searches), then W the debl
socurad by this Adjustable Rate Morigage, and finally %o the person who is
legally entited 1o any remaining sums.

By signing this Adjusiable Rale Morigage, You agreed 1o all of the above

STATEOF _ALABAMA
COUNTY OF _ JEFFERSON

May

18. Our Right to Rental Payments and Fossesasion, As additional
protection for Us, You give Us all of You rights to any rantal payments from the
praperty. However, uniil Wa require immediate payment in full, or until You
abandon the property, You have the right 1o collect and keep those rental
payments as they becomna due. You agree that You have nol given any of You
rights to rental payments from the property lo anyone else, and You will nol do
so without Our consent in writing.

If We requlre immediata payment in full, or il You abandon the property,
then We, persons authorized by Us, or & recelver appointed by a courl at Our
reques| may: :

(a) collect the rental payments, Including overdue rental payments -
rectly from the tenants;

{b) enter on and take possossion ol the propeny,

{c} manage the propearty; and

{d) sign,cancelandchangeloases. You agree thatifWenotlfy the tenants
that We have the right to collect rental payments directly from them under this
paragraph, then the ienanis may make $hase renlal payments 10 g without
having to ask whather You have failed \o keep You promisas and agreemsnis
under this Adjustable Rate Morigage.

Ii there is a Judgment for Us in & lawsull for foreclosura and sale, You will
pay Us reasonable rem from the date ihe judgment is entered for aslong as You
occupy the property. However, this does not give You the right ie be a tenani
on the property.

Allrental payments collacted by Us or by a receiver, other than the reni paid
by Us under this paragraph, will be used first 1o pay the costs of collecting rental
paymenis and of managing the property. If any part of the rental paymanis
rernaln after those cogts have bean paid in full, the remaining parl will be used
to raduce the amount You owe to Us under the Equity Line Agreemeni and
under this Adjusiable Rate Mortgage. The costof managing \he properly may
include the receiver's fees, reasonable atiomeys' fees, and the cost of any
nacessary bonds. We and the receiver will be obligated to account only for
those rental paymanis that We actually receive.

19. Discharge and Releass. When You have given Us written notica that
You wish to farminale Your Equity Line and have paild all amounts due under
Your Equity Line Agreement and under this Adjustable Rate Morigage, We will
discharge this Adjustable Rate Mortgage by delivering a cevtificate thal this
Adjustable Rate Morigage has been satisfied. You will not be required to pay
Us for the discharge, but You will pay all costs of recording the discharge in the
proper official records.

20. Maximum Credit Charges. You have agreed, according lo the lerms
set forth in You Equity Line Agreement, io pay charges on 1he credit axlended
1o You, I this cradit is subject to a law which sets a maximum charge, and this
law is intarpreted so that the interest or othar credit charges which We impose
axceed permitted limits, then:

{a} any such charge in violation of the law as interprated will be reduced
by whaiever amount iz necessary o bring the charge within penmissible limiis;
and

{b) any sums which You have paid Us in excess of the lagal Hmit wilk be
rafunded 1o You. Such refund may be made by reducing the balance owed
under Your Equity Line Agreement or by making a direct payment to You.
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On this 14th day of
l, the undersigned

, 19 ,

_Joe Wideman and wife, Liane B. Wideman

a Notary Public In and for said counly in sald stale,

haraby certiy that

whose name{s)

|s/are signad to the foregoing conveyance and wha ls/are known 1o me, acknowlisdgéd béfore ne.on this day that, being Informed of the conlents of the conveyance,

He/Sha executed the same voluntiarlly on the day the sarne baars
l4th

Given unld;rn'ly hand this, the day of
15
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My Commission Expires:

Anthony D. Snable, Attorney

2700 Highway 280 South, Suite 101
Birmingham, AL 35223



