€0010nia1 Bank

Equity Line
Adjustable Rate Mortgage

I. Made this .
by and between W 3
(referred to Bs "Mongagor™ or “You,' whether singular or plural) and %
XA AR

Colonial Bank :
an Alabama banking corparation (refarred to as “Morigagee,” “We,"” “Our," or

“Us".

NOTE: You are giving Us this Adjustable Rate Mortgage to socure an
open-end line of credil, cakled Your “Equity Line,"dated _May 13, .
19__02 . The annua! percantage rate on Your Eguity Line may ¢hange.
Increases in Your anhual percontage rate may result in highec monthly
payments and increased finance chargaes: decreases in Your annual percent-
ago rate may have the opposite effect.

Il. 1. Your Equity Line. You either have or will enter inlo an agreement
with Us (the "Equity Line Agreement®) which nhil%atas LIS 1o exlend to You a
lina of credit up to a maxirum amount of § , 000,00
(refarred to as Your “Credit Limit™). According to the terms of Your Equity Line
Agreemant, You may borrow as much as You like up to Your Cradit Limit. If You
repay part of the amounts borrowed, You may then borrow monay again up 1o
You Cradil Limil,

It We honor Equity Line checks in excess of Your Credit Limit, then any
amount aver Your Credit Limit will not be secured by this Mortgage. However,
You still will have to pay afl credil extended to You according to the terms and
condltions set forth in Your Equity Line Agreement.

You are granting Us a martgage in residential property to secure Your
Equlty Line.

2. Annual Percontage Rate. The annusl percentege rate which We may
chargs on the unpald balanca of Your Equity Line is subject to change monthly
in accordance with the terms of Your Equity Line Agreement. You should refer
to Your Equity Line Agreement for the lerms governing the calculation of the
annual percentage rate,

This propenty has the Joliowing legal description:

A part of the NW 1/2 of the SW 1/4 of SW 1/4 of Section 15, Towmship 19 South, Range 1 East,

deacribed as follows:

Commence at a point on the South boundary

IK. In consideration of the mutual promisas hereln contained, You heraeby
grant, bargain, sell and convey to Us the property {"Property’) describadbelow,

(a) The real estate (*Real Estate”) which is kcatedat _Stexrrett

in Shelby County, more particularly dascribed as
folkows:
11205 Countv Road 55.8terrett, AL35147 in
Shelby County,
ALABAMA

(b) All buildings, struciures, and other imprevemants that are locatad on
ihe property described in the paragraph {a} of this section;

(¢) All rights in other pcoperty that You have as owner of the property

described in paragraph (g) of this section. These rights are known as
“a@asements, rights and appurienancas altached to the property.”

(d) Alirents or royalties fromthe property described in paragraph{a) of this
gection;

(e} All mineral, oll and gas rights and profits, waler rights and water stock
that are part of the property that is described in paragraph (a) of this saction;

{ Al rights that You have in the land which lies in the streets or roads in
front of, or next 1o, the property described In paragraph {a} of this section,

{g) Al fixtures on the property described in paragraphs (a) and (&) of this
sacton;

(h) Aliofthe proparty descripad in paragraphs (b} through (f) of this section
\hat You acquire in the future, and all sights described in paragraph (b) through
(N that You acquire in the futiure;

(i} Al replacements of or additions 1o the property described in para-
graphs (b) through {f) and paragraph (h) of this section; and

{1 Al replacements of or addifions to the fixiures that are on the proparty
described in paragraphs {a) and {b) of this section.

of said N 1/2 of SW 1/4 of SW 1/4 where the West boundary

of the Westover-Sterrett Road right of way interects said South boundary; thence run West

along the South boundary of said N 1/2 of

SW 1/4 of SW 1/4 a distance of 210 feet to a point

thence turn an angle of 90° right and run Neorth a distance of 297 feet to a point; thence
turn an angle of 90° right and run East parallel with the South boundary of said N 1/2 of
SW 1/4 of 8W 1/4 to the West boundary of said Westover-Sterrett Road right of way; thence
run Southerly along the West boundary of saild road right of way to the point of beginning.

Situated in Shelby County Alabamas.
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Wa may exercise all righta contained hesein if You:

{a) Oo not pay all amounts owed under Your Equity Line Agreement as
and whan due, including principal, finance chargas and all cther Indebtedness
incurred in connection with Your Equity Line; '

(b) Donatpay, withinterest, as and when due, any amount that We spend
under this Adjustable Rate Morigage to protect the value of the property and
ur righis In the property, '

{¢) Engage in fraud or material migrepresentation by Your actions of
fallure 10 act, In connaction with any par! of Your Equity Line Agreernent; or

(d} Your action or inaction adversely affacts the collateral for Your Equity
Lina, or Qur rights in the coltateral, as is mara specifically set ol In Your Equity
Ling Agrasmanl.

You promisa thal except for the “exceptions” listed in any \itle insurance
policy which insures Our rights in the property:

{a) You lawiully own the property,

{b} You have the right fo morigage and convey the property to Us; and

(e) There are no outstanding claims or charges againsl the property.

You glve Us a general warranty of title. This means that You will be fully
rasponsible for any losses which We auffer because someoha other than Us
has soma of tha rights in the properly which You promisa that You have. You
premise that You will defend Our ownership of the proparty agains! any claims
of such rights,

IV, 1. You Promisa to Pay. You will promptly pay Us when due:

{e} All advances already made or 1o be made under Your Equity Line
Agresmen! or any axiension or ranewal thereof;

{b) All flnance charges Incurred on such advances; and

{c) Ali other charges, costs and expenses which You now owe or will owe
1o Us under You Equily Line Agreemant.

2. Insurance, You agree that You will keep the buildings erected or 10
ba arecled on the real estate insured against koss or damage by fire, and such
other hazards as may be spedified by Us, for Our benefit, and by insurers and
in amounts approved by Us. You also agree to deliver such insurance policy
or policies te Us, and have attached thareto loss payable clauses in favor of and
in a form accepiable to Us. The fire Insurance policy shall contain the usual
exlended covarage endorsement.

If You fall to obtain such insurance, We may, at Our option, obtain such
Insurance, and the premiums therefor shall be atien on the Property and added
to the amouint of Your obligations secured by this Adjustable Rate Mortgage,
In the case of a koss, any insuranca proceads payabie to You and/or Us are,
to the exient of You inlerest, hereby assigned to Us. We may use such
proceeds to presarve and protect Our rights undar this Adjusiable Rate
Morigage and Equity Line Agreemant, or fo secure repayment of the Equity
Line or 1o rebuild or restore the damaged buildings or improvements, as We
deem best. Furiher, We shall have the absolute right io sattle and compromise
al! elalms under said policies of insurance.

3. Payment of Taxes; Discharge of Liens; inferior Llens. You shal
pay all taxes, assessments, waler rents and other governmental charges
lgvied upon said premisas, in a imely fashion. If Yeou default in the payment
ol Your taxes and other charges, We may, at Our option, pay said taxes, and
other charges, and such payments shall be a lien on lhe Properly and added
to the amount of Your debt & Us secured by this Adjustable Rate Mortgage.

You agree o pay or satlsfy all liens against the Properly that may be
superlor to this Adjustable Rate Morigage, However, You do not have to satisfly
a suparior ten If:

{a) You agrae, in wrillng, Yo pay the obligation which gave rsa lo the
superior lien and We approve the way in which You agree to pay thal obligation;

{b} You,in good faith, argua or defend against the superior lien in a lawsuit
so that, during that lawsuit, the superior lien may not be enforced and no part
of the Proparty may be given up; or

{c} You obtaln from the hoider of such lien an agreemant which subordi-
nates, l.e. glvas Us pricrity over, tha compating lion.

You agree hotio allow any creditor 1o place a lien on of recedve any sacurity
Interastin the properly sacuring Your Equity Line debt without firet notifying Us.

4. Applleation of Payments. Uniess tha law requlres otherwise, We will
apply each of Your payments undar Your Equity Line Agreement in the
following order:

(a) credit insurance premiuma (i{ any);

(b} FINANCE CHARGES, butnotincluding latecharges, which have been
incurred during the mast recent billing cycle; and

{c) the balance remaining.

B, Your Agreement o Maintaln the Property: Lease Obligations;
Agresments Aboul Condominiums and Planned Unit Dovelopments. You
agree 1o keap v property in good repalr. You will not destroy, damage or
subsiantially change the property, and You will not allow the property to
deteriorate. If You do not own but are & tenant on the property, You will fulfill
all obligations under Your loasa.

W the property Is a unit in a condominium project or a planned wnit
development, You will fulfill ail of Your obllgations under the Declaration,
By-Laws, Regulations and other documents that create or govem the condo-
rminlum project or planned unit development. Also, You will nol divide the
oroperty ink smallar partg that may be owned separately, and

You will not consent o any of the kllowing unless You have first given Us
notice and obtained Our consent In writing:

{a) theabandonmentor ermination of the condeminium project or planned
unil development, unless, in the case of the condominium, the abandonrment
or lerminaton Is required by law,

{b) any significani chango to the Declaration, By-Lawa, or Regulations of
the Owner Aasociation, Trust Agreement, Articles of Incorporation, or other
documents that create or govern the condominium project or planned unit
development, including, for example, a change In the perceniage of ownaership
rights held by unkt owners In the condominlum project or in the comimon araa
or lacilitles of the planned unil develcpment;

{c) a decislon by the Owners Aasociation fo terminale prolessional
management and w0 begin seli-managamenl of the condominium projact or
planned unit development; and

(dy the ransfer, reloase, creation of Nena, partition or subdivision of all or
part of the common areas and (acilities of the planned unit development.

It a condominium or planned unil development rider Is axeculed by You and
racorded together with this Adjustable Rate Mortgage, the covenants and
agreementa of such rider shall be incorporaled Into and shali amend and
supplement the covenants and agreements of this Adjusiable Rate Morigage
as if the rider were a parl thereof.

8. Our Right to Protsct the Property, i

(a)" You do not keep Your promises and agreements made in this Adjust-
abla Rate Mortgage, or (b) someone, including You, begins a legal proceeding
that may significanly affect Our righis on tha property {such as, for exampie,

a legal proceading in bankruptey, in probate, for condemnation, or to enforce
laws or regulations), then We may do and pay for whatever is necossary 1o
protact the value of the property and Qur rights in the property. Our actions
undar this paragraph may include, for exampla, appearing in count, paying
reasonable atiorneys’ fees, and entering the property to make repairs. We will
glve You notice before We take any of these actions.

You musi pay to Us any amounts, with interest, which We spand un dar this
paragraph. This Adjustable Rate Morigage will prolect Us in case You do not
keep the promise 1o pay those amounis with interest. However, any sums
expanded by Us in axcess of Your Equlty Line Credit Limit will notbe secured
by this Adjustable Rate Mortgage.

You must pay all amounts due lo Us when Wa send You anctice requesting
that You do s¢. You will also pay Interest on these amounts al the same sata
stated in the Equity Line Agreement. However, lf payment of interesi althal rate
would violate the law, You will pay interest on the amounts spent by Us under
this paragraph at the highest rate the law allows. Interest on each amount will
begin on the date thal the amount is spant by s, However, You and Wea may
agree in writing to terms of payment that are different from those in this
paragraph.

Any amounts We disparse pursuanl to this paragraph, wilh inieras!
thereon, shall becoma additional indebtedness of Yours secured by this
Adjustable Rate Mongage.

Although We may taka action under this paragraph, We do not have lo do
50.

7. OurRightof Inspectlon, We, and othess authorized by Us, may enler
and inspeci the proparly. We must do so in a reasonable manner and at
reasonable times. However, bafore cne of the inspections Is made, We must
give You notice siating a reasonable purpese for the inspection. The purpese
mus$ be related to Our rights in the property.

8. Condemnatlon. A taking of property by any governmental authority
by aminent domain is known as “condemnation.” You give Us You right:

(a) wo proceeds of ail awards or claims for damages resuling from
condetnnation or other governmantal taking of the property (or, if the property
includes a unit in a planned unit devefopment, of the common areas and
facilities of the planned unit developmeants); and

(b} to proceeds from a sale ol the property {or, If the proparty includes a
unit in a planned unit development, of the common areas and facikties of the
planned unit development) thal s made lo avoid condemnation. All of those
proceeds are to be paid to Us.

If all or part of the properly is taken, the proceeds will be used to reduce tha
amount that You owe to Us under Your Equity Line Agreemen! and this
Adjustable Raig Mortgage. I{any ol the proceeds remain afler thée amount ihat
You owo to Us has baen paidin full, the remaining proceeds will be paid 1 You.

If You abandon the property, or if You do not answer within thirty days, &
notice from Us staling that a governmental authority has offered 10 make a
payment or to setlle a claim for damages, then We have the authonty to collact
tha proceeds. We may then use the proceeds ko repair or restore the property
or 1o reduce the amount that You owed to Us under the Equity Line Agreement
and this Adjustable Rate Mortgage. The thirly day period will begin on the dale
the notice is mailed, or if It is not mailed, on the date the nolice is delivered, If
any proceods are used te reduce the amount of principal which You owe Us
under the Equity Line Agreement, thatuse will notdelay the due date or change
the amountaf any of Your monthly paymants under the Equity Line Agreeman.
However, You and We may agree in writing to these delays or changes.

9. Continuation of Your Obligations. We may allow a persen who
takes over Your rights and obligations, ko delay of io change the amount of the
monthly payments due under Your Equily Line Agreement or under this
Adjustable Rate Morigaga. Even if We do this, however, tha! person and You
will both still be fully obligated under the Equity Line Agreament and under this
Adjustable Rate Morigage unless the conditions stated in this Adjustable Rate
Morigage have been met.

We may allow those datays or changes for & parson who takes overs Your
fights and obligations, even if We are requested not 1o do so. We will nol B
required to bring a lawsuil against such a person for not fulfilling obligations
under the Equity Line Agreement or under this Adustable Rate Morigage, even
if We are requesied o do so.

10. Continuation of Our Rights. Even If Wa do nol exercise or enforce
any right under this Adjustable Rate Mortgage or undar the law, We will still
have all of those rights and may exercise them and enforce them in the luture.
Even if We obtaln insurance, pay laxes, or pay other claims, charges of liens
against the property, We will still have the right to demand that You make
immediate payment in full of the amount thal You owe Us under tha Equity Line
Agreement and under this Adjusiable Rate Mortgage.

11. Our Rights of Enforcement. Each of Our rights under this Adjustable
Rale Mortgage ls separate. We may exercise and enforce one of more of these
rights, as well as any of Our rights under the law, one at a ime or all at once.

12. Obligations of You and of Persons Taking Over Your Rights ot
Obligations; Agresment Concerning Captions. Subject tothe lerms of this
Morigage, any person who takes over Your rights and obligations under this
Mortgage shall have ail of Your rights and will be obligated 1o keep all of Your
promises and agreements made in this Adjustable Rate Morigage. Similarly,
any person who takes over Our rights or obligations under this Adjusiable Rate
Morlgage will have all of Our rights and will be obligaled to keep all of Our
agreements made In this Adjustable Rale Mortgage.

if more tharn one person signs this Adjustable Rate Mortgage as bomrower,
all are fully obilgated to keep all of borrower's promiges and obligations
containad in this Adjustable Rate Mortgagae. We may enorce Qur rights under
this Adjustable Rate Morigage against each of You individually or against all
of You together. Thie means that any one of You may be required o pay all of
the amount owed under the Equity Line Agreement and under this Adjustatie
Rate Morigage. However, i one of You does not sign the Equity Line
Agreement then:

{a) that person is signing this Adjustable Rate Morigage only 1 give His
or Her rights in the property to Us under the lerms of this Adjustable Rale
Morigage;

{b) Heor Sheisnot personally obligated fo make payments or o act under
the Equity Line Agreement or under this Adjusiabie Rale Mortgage, and

{c) Ha or She agroes that We and any other borrower under the Equity
Line Agreement may agree o extend, modify, forbear or make any other
accommodations with regard to the terms of this Adjustable Rate Morigage or
the Equity Line Agreement without His or Her consentand withoul rekaasing the
co-signer or modifying this Adjustable Rate Mortgage as to that co-signer's
interast in the property.

The captions and fitles of this Adjustable Rate Morigage are for conve-
nlence only. They may not be used Lo interpret or io define the \rms of this
Adjustable Rate Morigage.
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13- Agreamant Concarming Notices. Unlgss the law requires otherwise,

any notice that must be glven to You under this Adjusiable Rale Mortgage will

* be given by delivering or mailing It addressed 0 You at the addrass sialed in
Saclion lil above, A notice will be dakivered or malled to You at a different
addreas If You give Us a nolice of Youwr diflerent address. Any notice that must
be given to Us under this Morigage will be given by malling it 'o Our address
stated above. A notice should be maled to Us at a different addrese if We give
You a nolica of the differant adkiress. A nolice required by this Adjusiable Rale
Morigage is given when i I8 mailed or when it s delivered according to the
requirements of this paragraph.

14, Agreement |s Enforceabls. If any terms of this Adjustable Rale
Marigagae or of the Equity Ling Agraament conflict with any provision of the law,
all other terma of this Adjustable Rate Morigage and of the Equity Line
Agreement will stlH remain in effect Il they can be glven effact without the
conflicting asm. This meana that any terms of the Adjustable Fate Mortgage
and of the Equity Line Agroemant which conllict with the law can be separaled
from the remaining terms, and the remaining lerms will stil be anforced.

15. Borrowsr's Copy of the Equity Line Agreamant and of this
Adjustable Rate Mortgage. You will be given a copy ol the Equity Line
Agreement and of this Adjustable Rate Morigage. Those coplea must show
that tha original Equlty Line Agreementand the Adjustable Rale Mortgage have
been signed. You will be given those copias either when You sign the Equity
Line Agreement and this Adjustable Rate Morigage or alier this Adjuatable
Rate Mongage has bean recorded in the proper officlal records,

16. Transfer of the Property. If You soll alt or any part of the property, or
If an interest harein Is sold or Wansferrad without Our prior writien consent, then
We may, al Our oplion, declare all the sums sacured by thia Adjustable Rate
Martgage to be immediately dua and payable. Howaver, this option may hol
be exercised by Us If in 50 doing We would violawe any applicable law.

If We exercise such an option to accelerate, We shall madl You notice of the
acceoleration i accordance with this Adjustable Rate Mortgage. We may
without further notice or demand on You, invoke any ramedies parmitied by this
Adjustable Raw Morigage for default,

17. Our Rights Upon Your Default, If You default under the default
provision of the Equlty Line Agreement, We may "acceterate’ Your obligations,
This means thal all dabis You owe Us will bacome immediately due and
payable. f We deckie 10 accelerale, We must mall You a notice which states
how You have braached this Adjusiable Rale Morigage.

Aftar sending You the nolice, We may sell the property at public cutory and
exercise any other legal right We have. Alter default, Wa will be entitied fo all
costs We Incur in pursuing any rights We have, including, but not limiied 1o,
reasonable atmeys' leas f We refer the matier to an aiorney who is not a
salaried employee of ours,

If We dacide 1o sall the property, We will glve You a copy of the notlce of
aale. The notice will be published for three consecutive weeka In a paper in the
county whera the property le located. We will sell ihe property to tha highast
bidder (which may be Us} al a public auckon on the stepe of the county
courthouse In the same county where the property is located, We then will glve
a deed conveylng the property to the highest bidder. The proceeds from the
sale wil be appliad firet ko the coets of the aale (which Include, among other
expenses, reasonable atiorneys’ lees and litle searches), then © the debl
secured by this Adjustable Rate Mortgage, and finally 1o the person who ia
legaily entited Yo any remaining sums.

By signing 1hie Adjusiable Rate Mortgage, You agréed o all of the abe

18. Our Right to Rental Payments snd Possession. As addltional
protection for Us, You give Us all of You rights to any rental payments from the
property. However, until We require Immediate payment in full, or uniil You
abandon the property, You have the right to collect and keep tose rental
paymenis as they become dua. You agrea that You have not given any of You
rights to rental payments from the property 1o anyone elss, and You will not do
30 without Cur consam in writing.

If We require immediate payment in full, or If You abanxion the proparty,
then We, parsons authorlzed by Us, or a receiver appointed by a cour al Cur
request may:

{a} collect the rental payments, including overdue rental paymenis di-
rectly from the lenants;

(b} enter on and 1ake possession of the property;

(¢) manage the property; and

(d} sign, cancelandchangeleasas. You agree thatif We notify the tenants
that We have the right to collact renial paymenis directly from them under this
paragraph, then the tenants may make those rental payments \o Lis withoul
having 1o ask whether You have falled 1o keep You promises and agreements
undar this Adjustiable Rate Morigage.

If thera is a judgment for Us in a lawsuit lor foreclosure and sale, You will
pay Us reasonabie rent from the date the judgmentis entared for as long as You
occupy the property, However, this doas not give You the right to be a lenant
on the property.

Allrental payments collected by Us or by a receiver, other than tha rent pald
by Us under this paragraph, will be used first ko pay the costs of colleciing rental
payments and of managing the property. W any part of the rental payments
remain after those cosls have baen paid In full, the remalning part will be used
to reduce the amount You owe to Us under the Equity Line Agreement and
undar this Adjustable Rale Mortgage. The cosl of managing the proparty may
include the receiver's fees, reasonable attomeys’ fees, and the cost of any
necessary bonds. We and the recaiver will be obligated o account only kr
those renial paymonts that Wa actually recalve.

19. Discharge and Releass, When You have given Us written notica that
You wish to erminate Your Equity Line and have paid ail amounts due under
Your Equity Line Agreament and undar this Adjustable Rale Morigage, We will
discharge this Adjustable Rate Morigage by delivering a certificale that this
Adjustable Rate Morigage has been satisfied. You will not be required 1o pay
Us lor the diacharge, but You will pay all costs of recording the discharge in the
proper official records.

20. Maximum Credit Charges. You have agreed, according to the terms
get forth in You Equity Line Agreement, to pay charges on the credit exlended
to You. H this credit is subject to a faw which sets a maximum charge, and this
law Ia interpreted so that the intarest or other credit charges which We Impose
excead permitied limits, then:

{(a) any such charge in violation of the law as interpreted will be reduced
by whalever amount is necessary to bring the charge within permissible limits;
and

(b) any sums which You have paid Us In excess of the legat limit wil be
refunded 1o You. Such refund may be made by reducing the balance owed
under Your Equity Line Agreament or by making a direct payment to You.
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ﬁg,_g.ec‘:hel Guthrie

I§J]a,g"1b;ea,‘:i.f'fl Guthrie

STATEOF _ALABAMA
counTY oF _JEFFERSON

Onihis ___1J3th day of May 1992,
), the undersigned a Notary Public In and for said counly in said state,
hereby certily thal Herschel Guthrie and wife, Sherria Guthrie

whoso namea(s)

la‘are aigned io the foregoing conveyance and who ls/are known to me, acknow

He/She executad the same volunlarity on the day the same bears dale,

13th day of

on this day that, belng nformed of the contents of the conveyance,
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My Commission Expires:

10-21-95

Anthony D. Snable, Attorney
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2700 Highway 280 South, Suite 101
Birmingham, AL 35223



