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ravised March 1978, Use Ogptional,
Gection 1810. Title 38 U.S.C.

Acceptahle to Faderal Matlonal
4 ALABAMA

. Martgage Assoclation.
v MORTGAGE

o

NOTICE:THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED

AGENT.

REFERENCE 1S HEREBY MADE TO THE ATTACHED ASSUMABILITY RIDER WHICH IS
INCORPORATED HEREIN AND MADE A PART HEREOF.

THE STATE OF ALABAMA,

Jafferson COUNTY, }

KNOW ALL MEN BY THESE PRESENTS:
That whereas the undersigned

James C. McDowe!l, a single individual

, of the city of Helena
counly of Shelby and State of Al abama
party of the first part (hersinafter called the Mortgagor), has become justly indebled unlo

Troy & Nichols, Inc.
a corporation organized and existing under the laws of

the State of Louwisiana . party of the second parl (hereinafter called the Mortgagee), In ths
full sum of

ONE HUNDRED TWO THOUSAND FIVE HUNDRED & 00/100 Dollars
(% 102,500 .00 ), money lent and advanced, with interest at the rale of

EIGHT AND ONE-~HALF

per centum 8.500 %) per annum unill pald, for which amount the Mortgagor has s=slgned and delivered unlo

the said Morigagee @ cerigln promlssory nole bearing even date wilh these presents, the said principal and Interest 1o be
payable at the office of Troy & Nichols, Inc., P.O. Box 4025

Ih Monroe, LA 71211-4025 : , or at such other place as the holder may
designate in writlng delivered or malled to the Morigagor in monthly insiallmentis of

SEVEN HUNDRED EIGHTY EIGHT & 14/100 Dollars
(5 788 .14 }, commencing on the first day ot June , 1992 , and

continuing on the first day of each month thereafier untl the principal and inlerest are fully paid, excepl thal the final
payment of principal and interest, if not sooner paid, shall be due and payable on the first day of

May 1, 2022 ,

WHEREAS the sald Mortgagor is desirous of securing the prompt payment of sald note and lhe several instalimenls
of principal, interest, snd monthly paymenis herelnafier provided for, and any addltional Indebtedness accruing to the
Morigagee on account of any fulure payments, advances, or expendliures made by the Morigagee as hereinatier
provided:

NOvy, THEREFORE, in consideration of the premlises and the sum of One Dollar ($1) to Ihe undersighed Mortgagor
James C. McDowell|l, a single individual

in hand pald by the Morigagee, the recelpl whereof 15 hereby acknowledged, and for the purpose of securing the
prompt payment of sald Indebledness as [l becomes due he lhe said
James C. McDowell, a single individual

do herahby
grant, bargaln, seil, asstgn, and convey unto ihe sald Mortgagee 1he following-—described real property sltuated in
Shalby County, Alabama, 10 wil:
Lot 50, sccording to the Survey of Timber Park, Phase IV, as recorded in
Msp Book 15, page 68, in the Probate Office of Shelby County, Alabama,
Inst & 1992-03021
DE!EiKiSSE*ﬂBUEi
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together with the hereditaments and appurienances thereunto belonging, and the rents, issues, and profils of 1he
above—described properly (provided, however, thal the Morigagor shall be enlilled 1o collect and retaln ke s8ld rents,
issups, and proflts, untll defaull hereunder), and all ¥ixtures now Or heraafter atlached to or used In connecilen with the
premlses herein described and in additlon therela the folilowing describad household appliances, which are, and shall be
deemed to be, flxtures and a part cof the realty, and are a portion of the security for the indebtedness herein

mentioned:

*The morigagor covenanls and agrees that so long as this morigage and the said note secured hereby are guaranteed
under the provisions of the Servlceman’s Readjusiment ACT of 1944, as amended, he will nol executs or file for
record any instrument which imposes a restriction upon the sale or occupsncy of the mortgeged properly on the basis
of race, color, or creed. Upon any violallon of this undertaking, the mortgagee may, at its option, declare ihe unpaid
balance of 1he debl secured Immaediately due and payable.”

*The morigagor covenants and agrees ihat should this mortgage or the note secured hereby nol be eligible for guaranty
or Insurance under Servicemans Readjustment Act within 60 days from the dale hereof (wrltten statement of any
offlcer or euthorized agent of the Secretary of Veteran’s Affairs declining 1o guaraniee oOr insure said noate andfor ihls
mortgage belng deemed conclusive proof of such ineligibllity), the present holder of the note secured hereby or any
subsequent holder thersof may, at its optlon, declare all potes secured hereby Immediaiely due and payable.”

TO HAVE AND TO HOLD the sams with all the rights, privileges, and appurlenances thareunto belonging or in
anywise eppertaining unto the said Mortgagee and assigng of the Mortgagee forever.

And the Mortgagor hereby covenants thal he is seized of said real property in fee simple, and
has a good right to sell and convey lhe same; that the property is free from all encumbrances and thai the
Mortgagor, and Mortgegor’s helrs, exacutors, adminisiralors, nexl-of—kin, and assigns wlll forever defend the same unlo
the Mortgagee &nd assighs agalnst the claims of &ll persons whomsoever;

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, and agreements, ihal is 10 say:

1. That the Mortgagor will promptly pay 1he principal of and inlefest an the Indebtednsss evidenced by the said
note, at the times and In the manner therein provided. Privilega is reserved to prepay at any time, without premium or
fes, the entire indebtedness or &ny part thereof not less than the amount of ona installment, or one hundred dotlars
(5100) whichever is less. Prepayment in full shall be credited on ihe date recelved. Parllal prepayment, other thap on an
installmeni due date, need not be credited unill 1he next followlng installmant due date or thirty days after such

prepaymeni, whichever {s eariier.

2. Together with and in addition to the monthly paymenis of principal and Interest paygble under the lerms of the
note secured hereby, the Mortgagor will pay o lhe Morigagee, as l[rusies, (under the terms of this Lrust as hereinafler

stated) on ihe flrsi day of each month untll sald note is fully paid, the following sums:

(@) A sum equal to the ground rents, it any, next dus, plus the premlums thal will next hecome due and pavable on
policles of fire and other hazard insurance covering ihe mortgaged property, plus laxes and assessments hex!
due on the morigaged property (8! as esumated by the Morigagee, and of which the Mortgagor is nolifled) less
all sums alreedy pald therefor divided by the number of months to eiapse hefore 1 montlh prior to the date
which such ground renis, premiums, taxes and assessments wlll become delinquent, such sums to be held by
Martgagee In trust to pay sald ground rents, premiums, taxes, and speclal assessmenis.

(b) The aggregate of lhe amounts payable pursuant to subparagraph (a) and those payable on the note secured hereby,
shall be paid in a single payment each month, to be appiled 1o the following Items in the order slated:

(1) ground rents, taxes, special assessments, flre and other hazard insurance premlums:

() interest on the nole secured hereby; and
(M amortization of the principal of seld note.

Any deficlency in the smount of any such aggregate monthly paymeni shall, unless made good by the Mortgagor
prior to tha due date of lhe nexl such payment, conslitute an event of defaull under this rmorigage. Al
Morigagee’s optlon, Morigagor will pay a “late charge” not exceeding four per centum (4%) of any installmenl
when paid more then flfieen {15} days after the due date thereof 1o cover 1ha exira, expense involved In
handling delinguent payments, but such “late charge” shall not be payable out of the proceeds of any sale made
1o satisty the indebiedness secured hereby, unless such proceeds ere sufficient to discharge the entire
indebtedness and all proper ¢osis and expenses secured thereby.

3. If the tolal payments made by the Mortgagor under (8] of paragraph 2 preceding shall exceed the gmount of
payments actually made by the Mortgagee, as trusies, for ground rents, taxes, assessments, anhd Insurance premiums, &8s
ihe case may be, such excess shall be credited by the Mortgagee on subsequenl payments io be made by the
Mortgagor for such items or, at Mortgagee’s opilon, as 1rusies, shall be refunded to Morigagor. if, however, such
monthly payments shall not be sufficlenl to pay such items when the same shall become due and paysble, then the
Mortgagor wili pay to the MoOrigagee, as trusiee, any amount necesssry lo make up the deficiency within thirty (30) days
after wrlilen noiice from the Morigagee stating the amount of the deficlency, which nolice may be glven by mail. If al
any 1me 1he Mortgagor shall tender to the Morigagee, in accordance with the provisions of lhe note secured hereby,
full payment of the entire Indebtedness represenied thereby, the Mortgagee, as irusies, shall, in computing the amouni
of such indebtedness, credlt to ihe account of the Mortgagor any credil balance remaining under lhe provlsions of (a}
of peragraph 2 hereof. If there shall be @ defaull under any of the provisions of this morigage resulting in a public sale
of the premises covered hereby or if the Mortgagee acquires the properly Otherwise after default, the Morlgagee, as
trustee, shall apply, at the ime of commencement oOf such proceedings or at the tims the property is otherwise
acquired, the amount then remalning to credll of Mortgagor under {a) of paragraph 2 preceding, as a credit on the
Inlerest accrued and unpaid and the balence to the principal then remalning unpald on said hole.

4, If the Mortgagee shall be made a parly fo any condemnation proceedings or to any suil involving the fitle to the
property hereby conveyed and employs an atiorney (O represent It iherein, or If the Morigagee employs an atlorney 1o
asslst In seltllng of removing any cloud on the title to tha property hereby conveyed that purporis to be superior to the
lien of thls mortgage In eny respect, or if this morigage be foreclosed In Chancery or under the power of saie
herelnafter provided for, or If an action be brought for breach of any obfigation hereunder, the Morigagor will pay,
when the same becomes due, such attorney's fee as may be reasonable for such services, and if such fee Is paid or
incurred by 1he Morigagee the same shall be secured by the lien of this morigage in additlon 1o the indebledness
specially secured hereby and shall bear inleresi from the daie it ig pald or incurred and shall be at once due and
payable. Any proceeds from Condemnallon awards shall be applled to reduyce the amount of the principal debl al the
oplion of Mortgages,
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6. So long as any of the Indebiedness secured hereby shall remain unpaid, In whole or tnh part, the Mortgagor
agreas 10 keep sald premises and the improvemenis thereon in good condition, and 1o pay all 1axes and assessments
thal may be levied or accrue upon said propetly, and all other charges thal may become liens upon said premises, and
not 1o permit any lien, which might lake precedenca over ihe llen of this morigage, to accrue and remain oOnh said
premises, or any parl thereof, or on the improvemants thersan,

6. Mortgagor wlll continuously maintain hazard insurance, of such iype or types and amounis as Mortgagee may from
time to time require, on the !mprovemenis nhow or hereafler on said premises, and except when payment for all such

premiums has heretofore been made under (a) of paregraph 2 herecf, he will pay promptly when dus any premiums
tharefor. All insurance shall be carried in ¢companies approved by the Morigagee and ihe pollcies and renewals thereof
shall be held by lhe Morigagee and have altached thereto loss payable clauses in favor of and in form acceptable 1o the
Mortgagee. In vent of loss Morigagor will give immedlate notice by mail to the Mortgagee, who may make proof of loss
if not made promplly by the Mortgager, and each insurance company concerned s hereby authorized and directed to
make paymeni for such loss directly 10 the Mortgagee Instead of o the Mortgagor and the Mortgagee jointly, and the
nsurance proceeds, or any part lhereof, may be applied by the Morigagee at lts option either 10 the reductlan of the
indebtodness hereby secured or to the restoration Or repal of the property damaged. In event of foreclosure of this
morigage or other transfer of title {o the mortgaged property in axlinguishment of the indebtedness secured hereby, &l
right, title and Interest of the Mortgagor inh and to any insurance policies then In force shall pass to lhe purchaser or

grantee.

7. If the Morigagor fails 1o insure said property as herelnabove provlded, or 1o pay all or any part of the laxes or
assessments levied, sccrusd, or assessed upon or against said property, or falls 10 pay Immedlately and discharge any
and all liens, debts, and charges which might become liens superior 1o the lien of thls mortgage, the Morigagee may, al
its opticn, Insure ssld property and pay sald, taxes, assessments, debts, liens, and charges, and any money which the
Mortgagee shall have so peld or become obiigaied to pay shall constilute a debl 10 the Morigagee additional 1o the debt
hereby speclaily secursed, shali be secured by this morigage, shall bear inlerest at the rate provided for In the princlpal
indebtedness from date paid or Incurred, and, al the option of the Mortgages, shall be immediately dve and payabls.

8. That upon the requesi of the Mortgagee the Mortgagor shall execute and deliver & supplemental note oOr noies
for the sum oOr sums advanced by ihe Mortgagee for the alteration, modernization, iImprovemeni, mainlenance, or repalr
of seid premises, for laxes or gssessmenis against the same and for any other purpose authorized hereunder. Said note
or notes shall be secured hereby on & parity with and as fully as if the advance evidenced thereby were Included in 1he
note first described above. Sald supplemsental note or notes shall bear inlerest at the rate provided for in the principal
Indobtedness and shall be payable in approximalsly equs monthly payments for such period &8s may be agreed upon by
the oreditor and debtor. Falllng 1o agree on the maturily, the sum or sums S0 advanced shall be due and payable 30
days afler demend by the creditor. in no event shall the maturity extend beyond ihe ullimale maturity of the note firsl
described above,

9, No fallure of 1he Mortgagee to exerclse any oplion herein given to daclare the malurlty of the debt hereby
securad shal be 1aken of construed as a walver of lis right 10 exercise such oplion or to declare such maturlty by
reason of any past or presenl defaull on the part of the Mortgagor; and ihe procurement of insurance of the payment
of taxes or other llens, cdebts, or charges by the Morigagee shall nol be taken oOr construed as a walver of s right to

declare the maturily of 1he indebtedness hereby secured by reason of the failure of the Morlgagor 1o procure such
insurance or 1o pay such iaxes, debts, liens, or charges; and the llen of thls instrument shalt remaln in full farce and
affect during any posiponement or extension of the time of payment of the indebtedness or any part theraof securad
haraby.

10. If the Mortgagor shali well and truly pay and discharge the indebledness hereby secured as il shall become due

ahd payable and shall do and perform ali acts and agreements 10 be done and parformed by the Morigagor under 1he
terms and provisions of this morigage, then this conveyance shall be and become null and vold.

11. If 1he Mortgagor shall fail 1o pay, or causg lo be paid, as I matures, the indebtedness hereby secutred Or any
part thereof, according 1o the terms thereof, or If Ihe Mortgagor shail fall 10 do or perform any other act or 1hing
hersin required or agreed to be done or performed, or If the interesl of 1he Mortgagee in sald properiy becomes
endangered by reason of 1he entorcement of any prior llen or encumbrance thereon, then, in any such event, the whola
indebtedness hereby secured shall, at the option of the Mortgagee, and wlthout nolice, become immeadlately due and
payghle and this morigage subjecl to foreclosure; and in such event ihe Mortgagee sha!ll have the right and Is hereby
aulhorized to enter upon and take possessign of said property, and, after or withoyl taking possession, to sell the same
nefore the Courihouse door In the city of “olumbiana . County of Shelby
Alabama, &t public outcry, for cash, first glving notice of the time, place, and terms of sald sale by publication once a
waek for 1hreae successlve weeks prior to saig sale In some newspaper published in said ¢ounty, and, upon the paymenl
of the purchase money, 1he Morigagee oOr any person conductlng said sale for it Is authorized 1o execule io 1he
purchaser al sald saie a deed to ihe property so purchased, and such purchaser shall nol be held to inquire as 1o the
applicailon of the proceeds of such sale. The Morigagee may bid at the sile and purchase said property, if the highest
biddar therefor.

12. The proceeds of a foreclosure sale, |udiclal or otherwlse, shall be applied: First, to the expenses of adveriising
and selling, Including the altorney's fees, provided for in paragraph 4 hereof; second, 10 the repaymenl of any money,
with interest thereon, which the Mortgsgee rmay have pald or become liable o pay of which il may then be necessary o
pay for taxes, assessments, insurance and Other charges, liens, or debis hereinabove provided; third, 1o the payment and
satisfaction of the Indebtedness hereby specisly secured with interest, bul Interest 10 dale of s=ale only shall be
cherged; fourth, to reimbursement of 1he Depariment of Veilerans Affairs for any sums paid by it on accounl of the
guaranty or insurance of the indebledness evidenced by \he note secured hereby; fifth, the balance, if any, shall be paid
to 1tha Mortgagor.

13. As iong as any of the indebtedness hereby secured shall remain unpaid the Morlgagor w'rll- neilther commit nor

permit waste on the premises hereby conveyed; and upon the ¢ommission of any wasle thereon the Morigagee may, ai
its oplion, declare the enlire Indebtedness hereby secured io be al once due and payable. Nor will the Morigagor

romove any of the fixwres on the premises hereby conveyed sO long &s any of ihe indebtedness hereby secured shall
remaln unpaid.

14. 1f the Morigagor shall make default in the payment of any of the Indebtedness hereby secuwred, or in the
performance of any of the terms or conditions herecf, the Mortgagee may proceed to collect the reni, income, and
profits from the premises, aither with or without the appolntmenl of a recelver. Any rents, income, and profils
collected by the Morigagee prior to forectosure of this Indebledness, less the cost of collactlng the same, including

PAGE 3 OF 4

Borrower's |n|ﬂa|W 266300 1760
707

e e T T TTY T T e T YL T T T TR




L m— o, )

)

-

!

¢

LS

367 0004751407

-
L

any real estate commission or attorney’s fee Incurred, shall be crediled first, on the advances with inlerest thereon, then
upon the interest, and the remainder, if any, upon the principal debt heraby securad.

15. Any promise made by the Morlgagor herein 10 pay money may be enforced by a suit al law, and the security
of thls mortgage shall not be waived thereby, and as tc such debts the Mortgagor walves ail right of exemplion under
the law,

18. The Indebledness evidenced by the note first described above and by this morigage represenis the wunpaid
balance of 1he purchase price due by the Morigagor to the Mortgagee for ihe purchase price of the property hereln

conveyed, and this Is & purchase money morigage.

14 od
L
17. If the indebtedness secured hereby be guaraniesd or insured under Tille 38 United Stales Code, such Title and

;HéguiiiEns lssued therounder and In effect on lhe date hereof shell gowern the rights, duties and liabllities of the

(L, ddfties hereto, and any provisions of this or other instrumenis executed In connection with sald indebtedness which are

inconsistent with said Title or Regulstlons are hereby amended to conform thereto.

18. The covenants, cenditions, and agreements herein contained shall blnd, and the beneflts and advantages shall
Inure 10, the respectlive heirs, executors, adminlsirators, sJccessors, and assigns, of the parties hereto. Wherever used,
the singulsr number sheil Include the plural, the plural the singular, ihe use of any gender shall include all genders, and
the tlesm, *Martgagee,” shall Include any peyee of the indebledness heroby secured or any transferee thereof whetlher by
operatlon of Jaw or otherwise.

Given under my hand  and seal this the TWENTY~NINTH day of Apri | 19 92

. rargg /{q% M,ﬂ (SEAL)

James C. McDowel |

(SEAL]
(SEAL)
(SEAL)
STATE OF ALABAMA,
JEFFERSON COUNTY. z
l, THE UNDERSIGNED . a notary public in and for said county, in said State, hereby cerlify that
JAMES C., MCDOWELL, A SINGLE INDIVIDUAL . ,

whOsS8 hames TS signed to the foregolng conveyance, and known to me, acknowledged before

me on this day that, beihg informed of the contencts of ihls Lonveyance, HE executed the same
voluntarlly on the day the same bears date.
GIVEN under my hand and officlal seal s 29T ' APRIL 1o 92

IJ Wofary Pubfit.

TN 286300 11462 FAGE 4 OF 4

THIS INSTRUMENT PREPARED BY:
NAME  JAMES R MONCUS JR

ADDRESS 1318 ALFURD AVERUE SUITE 102
TBIRMINGHAM AL 35226
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS OR

ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 29th day of april ,

18 g2 _and Is incorporated into and shall be deemed to amend and supplernent the
Mortgage, Deed of Trust, or Deed to Secure Debt {"instrument’) of the seme date herewith,
given by the undersigned ("Mortgagor”) to secure Mortgagor's Note ("Note} dated

April 28 . 1982 10 Troy & Nichols, Inc.
ts successors and assigns ("Mortgagee", and covering the property described in the

Instrument and located at: 1501 Timber Drive

Helena, Alabama 35080
{(Property Address:

Notwithstanding anything to the contrary set forth In the Instrument, Mortgagee and
Mortgagor hereby acknowledges and agrees to the followlng:

GUARANTY: Should the Department of Veterans Affalrs fail or refuse to Issue its guaranty
In full amount within 80 days from the date that this loan would normally become eliglble
for such guaranty committed upon by the Department of Veterans Affairs under the
provisions of Title 38 of the US. Code "Veterans Beneflts®, the Mortgagee may declare the
Indebtedness hereby sscured at once due and payable and may foreciose immediately or
may exercise any other rights hereunder or tiake any other proper actlon as by law
provided.

TRANSEER OF THE PROPERTY: If all or any part of the Property or any interest In |t is
sold or transferred, this loan may at the optlon of the holder become immediately due and
payable upon transfer {“assumption”) of the property securing such loan to any transferee
("assumer™), unless the acceptabllity of the assumption and transfer of this loan is
established by the Department of Veterans Affairs or its authorized agent pursuant to
section 1814 of Chapter 37, Title 38, United States Code.

An authorlzed transfer (“assumption™ of the property shall also be subject to additional
covenants and agreements as set forth below:

ia) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (50%) of the
unpaid principal balance of this loan as of the date of transfer of the property shall be
payable at the time of transfer to the mortgagee or lts authorized agent, as trustee for the
Secrotary of Veterans Affairs. If the assurner fails to pay this fee at the time of transfer,
the fee shall constitute an additionsl debt to that already secured by this Instrument, shall
bear Interest at the rate hersin provided, and, at the option of the mortgagee of the
Indebtedness heraby secured or any transferee thereof, shall be immedlately due and
payable. This fee is automatically walved if the assumer Is exempt under the provisions of
38 US.C. 1829(h).

() ASSUMPTION PROCESSING CHARGE: Upon application for approvel to allow
assumption and transfer of this [oan, a processing fee may be charged by the morigagee
or Its authorlzed agent for dstermining the creditworthiness of the assumer and
subsequently revising the holder's ownership records when an approved transfer s
completed. The amount of this charge shall not exceed the maximum established by the
Department of Veterans Affalrs for a loan to which section 1814 of Chapter 37, Title 38,
United States Code applies.

(¢} ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then’ the assumer
hereby agrees to assume all of the obligations of the veteran under the terms of the
instruments creating and securlng the Ioan, Including the obiigation of the veteran 1o
Indemnify the Department of Veterans Affalrs to the extent of any claim payment arising
from the guaranty or Insurance of the indebtedness created by this Instrument,

IN WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Pollcy Rider.

%ﬂéxf AJ#'W {Seal) (Seal)

James C. McDowall Mortgagor Mortgagor

5 1992-09021
san=* (Seal)

Murtgaggﬁfaifigga_ﬂguai Maortgagor

D9:%51 AM CERTIFIED
GHELBY COUNTY JUPGE OF PROBATE
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