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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISICN ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. \INCREASES
IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNLIAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE

UNDER THE TEBNS OF A CREDIT AGRECMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.
STATE OF ALABAMA
SHELBY COUNTY

AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortgage
(Alabama)

THIS INDENTURE is made and entered into this 29+ h day of Apri ] .19 .9 20y and betwesn

JOHN CRAVEN WHITLOW, IIT AND WIFE, MARGARET E. WHITLOW
(hereinafier called the "Mortgagor” whethar ane or more] and AmSouth Bank N.A., a national banking association (hersinafter calfed the “forigagee™).

Recitals
A. The Sacurad Line of Crad|t. John Craven Whitlow, IIL
(hereinafter calied the “Barrower ™ whether one or more) is JEUERDCw Or may become in the future justly indebtad to the Mongagse in the maximum pringipal amount of
TEN THOUSAND DOLLARS AND NO/10Q===—=—wm—————w=—————mwo—om oo m Dollars 510, 000,00 e Credit
Limit'") pursuant to a certain open-end line of credit established by the Morgagee for the Barrower under an agreament (the “Credit Agreement™), entitled
L3¢'AmSaouth Equity Line of Credit Agreement” executed by the Borrower in favor of the Morgagee, dated P‘Pr il 29 .18 9;2_
'] AmSauth Parsonal Financal Services Lina of Credit Agreement executed by the Barrower in favor of the Martgages dated 19 , as

amended by an amendment of even date harewith,

The Credit Agreement provides for an open-end ling of Credit pursuant 1o which the Borrower may borrow and repay, and reborrew and repay, amounts from e Morgagees up 1o &) naximum
orincipal amount at any one kme outstanding not exceeding the Credit Limit

B. Rate and Paymert Changes. The Credit Agreement provides for finance charges to he computed on the unpaid batance outstanding from time to time under tne Credit Agree-
rment at an adiustable annual percentage rate. The annual percentage rate may be increased of decreased on the first day of each billing cycle based on changes in the "Prime Rate” as

published in the Wall Street Journal. The annual percentage rate charged under the Credit Agreement during each billing cycle will be e { 5

affect on the first day of that billing cycle. The annual percentage rate on the datg of this morgage 18 8.50 %. The annual percentdgesaidwirinerease i the Prime Rate in
affect on the first day of a biling cycle increases, and will decrease if the Prime Rate n effect on the firet day of a billing cycle decreases; however, the anfiuaf percentage rate will never excead
the Maximum Rate stated in the Credit Agresmant. Any increase in the annual perceniage rate may result i incréased finance charges and incresbed mimmum payment amounts under
the Credit Agreemant, Ary decrease in the annual percemtage rate may result in lower finance charges and lewer minmum monthly payrents.

Prime Rate in

C. Maturity Date.llnot sooner terminated as set farth therain, the Credit Agreement will terminats twenty years from the date of the Credt Agreement, and all sums payable thereunder
fincluding without limitation principal, interest, expanses and charges) shall becoms due and payable in full.

D. Mortgage Tax. This mortgage securss open-end ¢f revolving indebladniess wih an interest in residential real property. Therefore, under §40-22-2(1)6, Code of Agbama

1575, as amanded. the mortgage tiling privilege tax shall not exceed $.15 for each 100, or fraction thereof. of the Credit Limit of § _10.,000,00  whichisthe maximum
principal indebtedness, to be secured by this mortgage at any ore time, Althaugn the interes® rate payable an the ine of credit may increase if the Prime Rate in effect on the first day of a
bilkng cycle increases. the increased tinance charges that may result are payable monthly undler the Credit Agreement and there is no provision for negative arnortization, capitalizaben of
unpaid iinance charges or other increases in the principal amount secured hereby over and above the Credit Limit. Therafore, the principat amount secured will never exceed the Credit Limit
unless an appropriale amendment hereta 1s dully recorded and any additional mongage tax due on the increased principal ameunt paid at the time of such recording.

Agreement

NOW. THEREFORE, in consicleration of the pramises, and to secure the payment of (a) all advances heretofore ar from time to bme hereafter made by the Mortgagee to the Borrower under
tha Credit Agreemient, or any extension or renewal thereof, up 10 a maximum principal amount at any one time oustanding not exceeding the Credit Limit; (b} all finance charges payable
trorm time to time on said advances, or any part thereof; () all ther fess, charges, costs and expenses now or hereafier owing by the Barrower to the Mortgages pursuant to the Credit Agresment,
or any extension o renswal theseof; (0 all other .ndebtedness, obligations and hahilities Now or hereafter awing by the Borrwer to the Mortgagee under the Cradit Agreement, or any xen sion
or renewal therecf; and {ab ah advances by the Morgagee under the terms of this mortgage (the aggregate amount of all such items described n {a) through () above being hersinafier collectively
called “Dett') and the compliance with a4 the stipulations herein contaned, the I\z?urtgagﬂr does hereby grant, bargain, sell and convey unte the Mortgages, the following described

real estate, situated in Shelby County, Alabama (said real estate being hereinafter calied the "Real Estate”).

Lot 53, according to the Survey of Meadow Brook 4th Sector, as recorded in Map Bock 7,
Page 67, in the Probate Office of Shelby County, Alabama.
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Together witn all the rights. privieges, tenements. appurtenances and fixiures appertaining to the Real Estate, all of which shall be deemed Real Estate and comveyed by this mortgage.

To have and tc hold the Real Estate unto the Mortgages, its successers and assigns forever. The Mortgagor covenants wih the Morigagee that the Mortgagor s lawfully seized in fee simple
of the Rea Estate and has a good right to sell and convey the Reat Estate as aforesaid; that the Real Fatale is free of all encumbrances, excent the han of current ad valorern taxes, the prior
Morgage. il any. heranafter describad and any other encumbrances expressly set forth above; and the Mortgagor will warrant and forever defend the thie 1o the Real Estate unto the Merigagee,
anainst the lawful clams of all persons. except as otherwise hergin provided

This mortgage secures an opan-and revolving ling of credit under which the Borrower may borrow and repay, and reporrow and repay, amounts from the Mortgagee from tims to time
up to & maximum principal amount at any one tima outstanding not exceeding the Credit Limit. Advances under the Cradit Agreement ars obligatory. The Credit Agreement does not
require thal the Borrowsr maka any minimum initial advance or maintain any minimum balance under the line of credit; thersfore, at times there may be no outstanding Debt under this
mortgage. However, this mortgags shall bacome effective immediately notwithstanding the lack of any initial advance and shali not be deemed satisfiad nor shall title to the Real Estate
be divested from the Mortgages by the payment in full of al the Debt at any ons time outstanding, since in each caseé further borrowings can thereafter be made from time to time Dy
the Borrower under the terms of the Credit Agreement and all such borrowings are ko be included in the Dettt secured hereby. This mortgage shall continue in effect until all of the Debt
shall have been paid in full, the Credit Agreement shall have been terminated, the Mortgagee shall have no obligation 1o extend any further cradit to the Borrower thereunder and an
appropriate writlen instrument In satisfaction of this mortgage, executed by & duly authorized officer of the Mortgagee, shall have been duly recorded in the prabate office in which this
mergage is originally recorded. The Mortgagee agress to execute such an instrument promptly following receipt of the Borrower's writtan request thereior, provided that all of the condi-
tions set torth above have been fulfilled. Nothing contained herein shall be construed as providing that this mortgage shall secure any advances by the Mortgages to the Borrower under
the Credit Agresment in a maximum principal amount &t any one time outstanding in excess of the Credit Limit sat forth above unless this morigage shall have been amended to increase
the Credit Limit by written instrument duly recorded in the probate office in which this mortgage is criginally recorded.

(Complete 1f applicable;) This morlgage 15 junior and subordinate to that certain mortgage dated 18 and recorded in

WValumea .dl page in the Probate Oftice of County, Alabama.

The Mortgagor hereby authorizes the holder of & prior mongage encumbering the Real Estate, if any, to disclose to the Mortgagee the following information: (1) the amaurt of indebtedness
secured by such mangage; (2) the amount of such indebtedness that is unpaid: {3) whether any amount owed on such indebtedness is or has been in arrears; [4) wnether therg is or has
been ary default wih respect te such mortgage or the indebtedness secured thereby, and {5) any cther information regarding such mortgage or the indebtedness secured thereby which
the Mortgagee may request from time 10 time,

I this mortgane is subordinate to a prior mortgage, the Morgagor expressly agrees that if defautt should be made in the payment of principal, interest or any other surn payable under the
termg and provisions of such prior merigage, or if any other event of default {or avent which upon the giving of notice: of lapse of time. or both, would constitute an event of default) should
occur thereunder, the Mortgagee may, but shall not be obligated to, cure such default, witnout notice to anyone, by paying whatever amounts may be due. or taking whatever other actions
may be reguired, under the terms of such prior mortgage so as 1 put the same n good standing.

For the purpose of furthar securing the payment of the Debt, the Mortgagor agrees to: (1y pay all taxes, assessments. and other hens taking priority over this mortgage (hereinafter wintly
called ""Liens''}, and if defaultis made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the sama; {2} keep the Real Estate continuously nsured. insuch
manner and with such companies as may be satisfactory to the Morigagee, against loss by fire, vandalism, malicious rmischief and other perils usually covered by a firg insurance palicy with
standard extended coverage endorsement and against ioss by sueh other perils as the Mortgagee may fromn time to tirme determine is prudent or s then required by applicable aw. with loss,
if any, payabie to the Morigages. as its interest may appear; sch insurance ta be in anamount at last equal to the full insurable valug of the impraverments located on the Reai Estate unless
the Mortgages agrees in writing that such ingurance may be in a lesser amount. Subject to the rights of the holder of the prior martgage, if any, set forth above, the ohginal nsurance policy
and all replacements tharefor, shall be delivered to and held by the Mortgages until the Debt is paid in full and the Cradit Agresment is terminated. The nsurance policy must provide that
it may not be cancellad without the insurer giving at Isast fifteen days™ prior wiitten notice of such cancellation to the Morigages. Subject to the rights of the holder of the prior martgage, if
any, s forth above, the Mongagor hereby assigns and pledges to the Mortgagee as further security for the payment of the Debt each and every policy of hazard insurance now or hereafter
in etect which insures said improverments, or any part theracf, together with the right, title and interast of tha Mortgagor in and to each and every such policy, including but not lirviitect b all
the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurancs, including all nghts to return premiums. If the Mortgagar fails to keep the Real Estate insured
as specified above, then at the election of the Morgagee and without notice to any person. the WMortgagee may declare tha entire Debt due and payable and this mortgage subject to foreclnsure,
and this mortgage may be foreclossd as hereinafter provided: and, regardless of whether the Mortgagee deciares the entire Debt due and payable and this mortgage subject o foreclosure,
the Mortganee may, but shall not be obligated to, insure the Real Estate for its fulinsurable value [or far sUch lesser amount as the Mortgagee may wish) aganst such risks of toss, for its own
benefit, the proceeds from such msurance (iess the cost of collecting sare), if collected, 10 be credited against the Diebt, or, at the election of the Morgagee, such proceeds may be used
in repairing or reconatructing the improvements Iccated on the Heal Estate.

Al amounts spent by the Mortgagee for msurance or for the payment of Liens or for the payment of any amounts under any prior mortgages shall become a debt dug by the Martgagor
and at once payable, without demand Lpon or notice to the Mertgagor, and shall be included i the Diahit zecured by the lien of this mortgage, and shall bear interest from date of payment
by the blortgagee Lntil paid at the rate of interest payable from time ta time under the Credit Agreement, or such lesser rats as shall be the maximum permitted by law; and if any such amotnt
8 niot paid in il immediately by the Mortgagor, then at the option of the Mortgages, this morgage shall be in default and subject to mmediate foreclosure n all regpects as provided by law
and by the provisions hereof '

Subject to the rights of the holder of the prior mortgage, if any, set forth ahove, the Mortgagor hereby assigne and pledges to the Morigagee the following property, rights, claims, rents. profits,
I55UBs and revenues:

1. Alirents, prolits, issues, and revenues of the Aeal Estate from time to time accruing, whether under leases or lenancies now existing or hereafter created, reserving to the Mortgagor,
so long as the Mortgagor is nat in default hereunder, the nght to recetve and retain such rents, profifs, issuss and revanles;

2. Alljudgrnents, awards of damages and settlements hereafter made resulting from condernnation proceedings or the pewer of emnent domain, or for any damage {whather caused
by such taking or otherwise) to the Real Estate, or any part thereol. or fo any nghts appurtenant therain: including any award for change of grade of streets, and all payments rmade for
the volumtary sale of the Real Estate, or any part thersof, in lieu of the exercise of power of eminent domain. The Mortgagee is hersby authorized on behatt of, and in the name of, the
Mortgagor to execute and daliver valid acquitiances far, and appeal from. any such judgments or awards. The Martgagee may apply all such sums so received, or any part thereof, after
the payment of all the Meorigagee's expanses, ncluding court costs and attorneys’ fees. on the Debtin such manner as the Mortganee elects, or, at the Martgagee's option the entire amount
or any part thereof 5o receivad may be reteased of may be used to rebuild, repair or restore any or alk of the improvements located on the Real Estate.

The Morigagor agrees o take good care of the Real Estate and altimpravements located therson and not 1o commitor permitany waste thareon, and at all imes to maintain such improvements
in as good condition as they now are. reasonable wear and tear excepled.

Notwithstanding any other pravision of this mortgage or the Credit Agreement, this mortgage shall be ceemed 10 b in default anc the Debt shall become immediately dus and payable,
at the option of the Mortgagee. upon the sale, lease, transfar, or mortgage by the Morigagor of all or any part of, of all or any interest in, the Real Estate. ncluding transfer of an interest by
caontract to sell.

The Motlgagee may make or cause to be made reasonable entries upon and inspections of the Real Estate. provided that the Martgagee shall give the Mortgagor notice prior to any sLCh
inspection specifying reasonable cause therefor related to the Mortgagee's interest in the Real Estate.

Except for any notice reguired under applicable law to be given in anctiter manner, any natice under this mortgage (a) may de given to the Mortgagor (if the same party as the Borrower)
in the manner set forth in the Cradit Agreement; (b) may be given to any other Mortgagor by delivering such nafice to the Mortgagor {cr any one of them if more than one} or by mailing such
notice by first class mail addressed to the Morlgagor at any addrass on the Mmrtﬁgee's records or at such other address as the Mortgagaor shall designate by notice to the Morlgagee as
provided herein: and () shall be given to the Mortgagee by first class mail to the Mortgagee's arddress stated hersin or 1o such other address as the Mortgagee may designate t:[?r natice to
the Mortgagor as provided herein, Any notice under this mortgage shall be desrmed to have been given 1o the Borrower, the Mortgagar or the Mortgagee when given in the manner paignated
herein,

The Mortgagor shal comply with the provisions of any lease if this morgage ison a leasehold. Ifthis mortgage is on a unitin a condominiur or a planned unit development, the Mortgagor
shall perform ali the Mortgagor's obligations under the declaration creating or governing the condaminium of planned unit development, the by-laws and regulations of the condorminium or
planned unit develapment, and constituent documents. all as amended. If @ condominium or planned unit development rider is executed by the Mortgagor and recorded together with this
mortgage, the covenants and agreemenis of such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this mortgage asif the rider were a part heredf,

The Mortgagor agyrees that no delay or failure of the Mongagee to exercise any oplion 1o daclare the Debt due and payable shall be deemed a waiver of the Mortgagee's right to exercise
such option, either as to any past or present default, and it is agreed that no terms or conhditions contaned in this martgage may be waived, altered or chianged except by & written instrument
signed by the Mortgagor and signed on behalf of the Martgagee by one of its officers.

Upan the occurrence of an evank of default hersunder, the Mortgagee, upan bill filed or other proper legal proceeding being cormmeroad for the koreclosure of this mortgage, shall be entitl-
ed to the appaintmant by any competent court, without notics to any party, of a racewer for Ihe rents, 1I8sLes and profits of the Real Estate, with power to lease and control the Real Estate and
with such other powers as may be deemed necessary.

Upon condilion. however, that if; {a) the Debt is paidt in full fwhich Debt includes (i} all advances heretofare or from ime to time hereatter made by the Martgagee to the Borrower undler the
Credit Agreement, or any extension or renewal thereof, up to @ maximum principal ameunt at any one time cutstanding not exceeding the Credit Limit; (it all finance charges payatie from
fime to fime on said advances. or any part thereof: (il ali otner fees, charges, costs and expenses now or hereafter owing by the Borrower to the Mortgagee pursuant to the Credit Agreement,
or any extension o renewal \hereof. {iv) all other mdebledness, obligations and liabilities now or hereafter owing by the Bormower to the Morigagee under the Credit Agreement, or any extension
or ranewal thereaf; and () all advances by the Mortgagee under the terms of this mortgager: () the Mangagee is reimbursed for any amounts the Mortgagee has paid in payment ot Liens
or insurance premiums or any prior mortgages. and interest thereon; {c) the Martgagar fulfils all of the Martgagor's obligations under this morigage: (d} the Credit Agreement is terminated
and the Bank has ne obligation to exterid any further credit to the Borrower thereunder; and {e) an appropriate written nstrument in satisfaction of this mortgage has hean executed by a duly
authorized officer of the Mortgagee and proparly recorded : this corveyance shall be null and void. Butif: (1) defaultis made in the payment 1o the Mortgagee of ary sum paid by the Mortgagee
under the authonty of any provision of this mortgage; (2) the Debt, or ary part thereok, or any other indebtedness, abligation o liability of the Borrower, the Martgagor, or any of them, to the
Mortgagee remains unpavd at maturty, whether by acceleration or otherwise, (9 the interest of tha Mortgagee in the Real Estale becomes endangered Dy reason of the enforcament of any
orior lien or encumbrance thereon; or (4} any event of default oocLes under the Cradil Agreement which would permit the Mortgagee to terminate the Credit Agreement and acoelerate the
nalance due thereunder: then, upan the happening of ary one or more of said events, at the option of tha Wortgages, the unpaid balanoe of the Debt shall at once tecome due and payable
and this mortgage shall be subject to foreclosure and may be loreclosed as now provid gd by law in case of past-due morigagss; and the Morigagee shall be authorized to take possession
ot the Real Estate and, after giving at least twenty-one days' notice of the e, place and terms of sale by publication once a week for three consecutive weeks in some newspaper publishad
inthe county inwhich the Real Estate is located, to sell the Real Estate in front of the courtnouse door of said county, at public outcry, to the highest bidder for cash. and to apply the proceeds
of said sale as follows: first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, including reasonable attorney’s fees; second, 10 the paymeant
n 1ul of \he balance of the Debt in whatever order and amounts the Mortgagee may elect, whether the same shall or shall not nave fully matured at the date of said sale, but no interest shal
be collected bayond the day of sale: third. lo the payment of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance pramiums, LIens, any pnor
morigages or other encumorances rafated o the Real Estate, with intergst thereon: and. fourth, the balance, i any, to be paid to the party or parlies appearing of record to be the gwner of
the Real Estate at the ime of sale, after deducting the cost of ascertaining who is such owner. The Mortgagors agree that the Morgagee may bid at any sale had under the terms of this morgage
and may purchase the Real Estats if the highest bidder therefor. Atthe forsciosure sale the Real Estate may be offerad for sale and sold as a whole without first offering it in any other manner
or it may be otfered for sale and sold in any other manner the Martgagee may elect

The Mortgagor agrees to pay all costs, including reasonable afiorneys’ iees incurred by the Mortgagee n collecting or securing or attempting to coilect or secure the Debt, or any part thereof,
or in delending or attempting 1o defend the pricrity of this mortgage against any liars or encumlirance on the Real Estate, unless this martgage is herein expressly made subject to any such
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lien or encumbrance; end all costs incurred in the foreclosure of this morigage, either under the power of sale contained herein, or by virlue of the decres of any court of competent jurisdiction.
The full armount of such costs incurred by the Mortgagee shall be a part of the Debt and shall be sacured by this morigage. The purchassr at ary such sale shall be under no obligaton to
see to the proper application of the purchase meney. In the evert of a sale hereunder, the Mortgages, or the owner of the Debt and mortgage, or the auctionser, shall execute to the purchaser,
for and in tha name of the Morigagor, a deed to the Real Estate.

Plural or singular words used harein to designate the Borrowen(s) or the undersigned shall be construed to refer 1o the maker or makers of the Credit Agreement and this mortgage, respectrvely,
whether one or more natural parsons, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs, personal
representatives, succassors and assigns of the undersignad; and avary option, right and privilage herain resensed or securad (o the Mortgagee shall invre to the benefit of the Mortgagee's

SUICCESSO0rs and assigns. _
IN WITNESS WHEREQF, the undersignad Mottgagor has (have) executed this ingtrument on the date ' M . W
t

V JOHN CRAVEN WHITLOW, ITI Seal)
w A4V ‘EQQWQLZZQa/“ (Seal)

RGARET E. WHITLOW

(Seal)

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA

Shelby Courty

|, the undersigned authority, a Notary Public, in and for said county in said State, hereby certify that

John Craven Whitlow, III and wife, Margaref E, Whitlow :
whose nama(s)ys (are) signed to the foregoing instrument, and who iadare) known to me, acknowledged before me on this day that, being informed of the contents of said instrumsnt

L he_¥  exscuted the same voluntarily on the date the same bears date,

Given under my hand and cfficial seal, this 29th day of __ APY il 1992 i
| / ﬁg

Motary Puklic

My commission axpires:

i e e e

XY PRIEAISAION FXRIRES DECERBER 11, 1354

NCTARY MUST AFFIX SEAL |

ACKNOWLEDGEMENT FOR CORPORATION
STATE OF ALABAMA

County

|, the undargigned authority, a Notary Public, in and for said county in said State, hereby certify that
whose name as of . 8 corparation, is signad 10 the foregoing

instrument, and who is known 1o me, acknowledged before me on this day that. being informed of the contents of said instrument, he, as such officer, and with full authority, executed

the sarme voluntanly for and ag the act of said corporation,

Given under my hand and official seal, this Clay of 19
MNatary Public
My commission expires.
NOTARY MUST AFFIX SEAL
This instrument preparad by:
namey_ BETH HILLMAN “AnBauth Bank, NA
gy T Ty
Aacress T P AT YT 768
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