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STATE OF ALABAMA }
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KNOW ALL MEN BY THESE PRESFENTS: That Whereas,

COUNTY Jefferson
Wiggins Construction Co., Inc.

(hereinafter called "Mortgagors”, whether one or more} are justly indebted, to

FIRST FEDERAL OF ALABAMA, FSB

{hereinafter called "Mortgagee’, whether vne or more), in the sum
of Torty-Five Thousand Five Hundred Twenty and NO/l00————————cmmmmm e e Dollars
(8 45,520.00 ), evidenced by one promissory note of even date hererwith, bearing interest
from date and at the rate therein provided and which said indebtedness is payable In the
manner as provided in said note, and the said note forming a part of this instrument.

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof.

NOW THEREFORE, in consideration of the premises, srid Mortgagors,

Wiggins Construction Co. ,Inc,

and all others execnting this mortgege, do hereby grant, bargrin, sell and convey unte the Mortgagee the following described
real eatate, situated in Shelby County, State of Alabama, to-wit:

Lot 72, according to the survey of Greystonme, lst Sectoxr , Phase II, as recorded in
Map Book 15 pages 58, 59, 60 and 61, in the Probate Dffice of Shelby County, Alabama.

Together with the non-exlusive easements to use the private roadways, common areas

and Hugh Daniel Drive, all as more particularly described in the Greystone Residential
Declaration of Covenants, Conditions and Restrictions dated November 6, 1990, and recorded
in Real 317 Page 260 and First Amendment to Greystone Regidential Declaratden of
Covenants, Conditions and Restrictions recorded in Real: 346 page 942 in Probate 0ffice.
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Snid property is warranted free from all incumbrances and apainst any adverae claims, except a5 staled above,




To Have And To Hold the sbove granted property unto the ssid Mortgagee, Mortgagee's puccessors, heirs, and aeigns for-
ever; and for the purposs of further mecuring the payment of sajd indebtedness, the undersigned egrees Lo pay Iﬂll taxes Or
asseaaments when imposed legally upon said premises, and should defauit be mide in the payment of same, the said Mottgegee
may at Mortgagee's option pay off the same; and to further secure sajd indebtedness, first above named undersigned egrees to
keep the improvements on said real estate insured agsinet losa or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, pa}’_a'l_::’tﬂ to B-E_ld Hﬂﬁilfe'ﬂ:
as Mortgagee's interest may appesr, and to promptly deliver said policies, or any renewal of said policies to said Mortgagee;
and if undersigned fail to {cep said property insured aa above specified, or fall to deliver paid insurance policies to said Mort-
gagee, then the said Mortgages, or assigns, mey st Mortgagee's option insure eaid Fmp.”t:“' for said sum, for Mortgagees
own benefit, the policy if collected, to be credited on skid indebtedness, less cost of collecting same; sl damounta 30 expended
by said Mortgagee for taxes, ansessments or insurance, ahall become a debt to said Morigagee or assigna, addilicnal to the
debt hereby specially secured, and shall be covered by this Mortgege, and bear interest from date of payment by said Mort
gagee, or assigns, and be at once due mnd peyable,

Upaon condition, however, that if the said Mortgagor pays said indebiedness, and reimburses said Mortgagee or assigns
for any amounts Mortgugees may have expended for taxes, assessments, and insurance, and interest thereon, then thia con-
veyance to be null and void; but should default be mede in the paymeat of any sum gxpended by the Ismd Mn_r‘tgagee or as-
signs, ot should eaid indebtedness hereby mecured, or any part thereof, or the interest thereon, remain unpaid at matunty,
or should the interest of suid Mortgagee or sssigns in aaid prc:pertﬁ become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debi hereby securpd, then in any ane of spid events, the whole
of naid indebtedness hereby eecured sha!l et once become due and payable, and this mortgage be subject Lnrfnrec]nsura A% NOW
provided by law in case of past due mortgages, and the anid Mortgagee, agents or mssigms, gha!l be nuthurued' to take posses-
sion of the premises hereby conveyed, and with or without firat taking possession, afler giving twenty-one days' notice, by pub-
tishing once & weck for three ronsecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County snd State, sell the same in lots or parcels or an masse as Morigagee, agents or asuigns deern best, in front of
the Court House door of said County, (or the divislen thereof) where said property is located, ut public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of edvertising, selling and conveying, including =
reasonable attorney’s fee; Sccond, to the payment of any amounts that may have been upendﬂi_. or that it may then be necen-
sary to expend, in paying ineurance, taxes, or other incumbrances, with Interest thereon; Third, to the payment of ssid
indebtedness in full, whether the aame shall or ahall not haeve fully matured st the date of eald pnle, but no interest phall ba
collected beyond the day of male; and Fourth, the balance, if any, to be turned over to the said Mortgagor snd undersigned
further sgree thet said Mortgagee, agents or assigns may bid &t said aale and purchase said property, if the higheat bidder
therefor; and undersigned further mgree to pay u rensonable attorney's fee to maid Mortgagee or assigms, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, nald 1ee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned Victor B. Wiggins

have hereunto met 118 signature and seal, this 20th day of ﬁpril , 19 92
WIGGINS CONSTRUCTION CO., INC., (SEAL)

THE STATE of

COUNTY
I, , & Notary Publlc In and for sald Couaty, 1n sald State,
herehy cortify that
whose name signed to the foregoing tonveyance, and who Imown to me acknowledged befors me on this day,
that being informed of the contents of the conveyance executed the aame voluntarily on the day the same bears dute.
Given under my hand and afficla! seal this day of , 189
Notary Public,
THE STATE of Alabama
Jefferson COUNTY
I, the undersigned authority , & Notary Public in und for sald Count;, in said Stats,
hereby certify that Victor B. Wiggins
whose name a8 Presgident of Wiggins Construction Co., Inc.

a corpormtion, is migned to the foregolng conveyance, and who ia known to me, acknowledged before me, on thia day that,
being informed of the contents of such conveyance, he, as such officer and with full suthority, executed the sama voluntarily

for mnd as the act of said corporation.

Given vnder my hand and officiel meal, thia the 20th  day of April # e 92

"
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Y AN/ . W+ Notary Publle
MLy 2]Y pPU IC. BSTATE OF ALA4BAMA LARSGSE.
MY COMMIGSION EXPIRES: JAN. 6, 1993,
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