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NOTICE: THIS MORTGAGE SECURES AN GPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES
IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES,

THIS |5 A FUTURE ADVANCE MGH!%AGE AND THE PRCCEEDS OF THE GPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE
UNDER TH MENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN,

STATE OF ALABAMA
Shelby COUNTY
AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortgage
(Alabama)
THIS INDENTURE is madse and entered into this .28 day of April 18 __92by and between

Steven B. Loftin and wife Diane M. Loftin

thareinafter callad the “Mortgagor™ whether one or marg) and AmSouth Bank N.A., a national banking assaciation (hereinafter called the “Morgagee ™).

Recitals

A. The Secured Line of Cradit Mortgagors
thareinafter called the "Borrower” whether ong or mare) is {ara) now or may becoms in the future justly indebted to the Mortgagee in the maximum principal amount of

; (I = = e e i ot o o e Botlars (§_ 26, 000,00 4 jthe "Credit

Limit") pursuant 1o a certain opan-end line of credit estatlished by the Mortgages for the Barrower under an agresment {the "'Cradit Agraement”), entitlad
¥ AamSouth Equity Line of Credit Agresment” executad by the Barrower in favor of the Mortgages. dated April 28 1892

[ AmSouth Parsonal Financial Services Line of Credit Agreement executed by the Borrower in favor of the Morgagee dated 18 , 88
amended by an amendment of gvan date herawith.

The Credit Agreemen provides for an open-end line of credit pursuant 1o which the Borrower may borrow and repayy, and reborrow and repay. amounts from the Mortgagee up 0 a Maximum
principal amount at any one time outstanding not excesding the Credit Limit.

B. Rate and Payment Changes. The Credit Agraement provides for finance charges to be cormputed on the Lnpaid balance outstanding from tme to time under the Credit Agree-
ment at an agdjustable annual percentage rate, The annual percentage rate nay be increased or decreased on the first day of each Yiling cycle based on changes in the "Prime Rate'' as

published in the Walk Street Journal Tha annual parcentage rate charged under the Credkt Agreement during each biling cycle wil be _ 4,00 9% abovethe Prime Ratein

effect on he first day of that biling cycle. The annual parcentage rate on the date of this morgage is _10.50 %. The annual percentage rate will increase if the Prime Rate n
affect on the trst day of a Dilling cycle increases. and will decrease if the Prime Rate in effect on the first day of a billing cycle dacraases; however, the annual percentage rate will never exceed
the Maximum Rate stated in the Craciit Agresment. Any increage in the annual percentage rate may cesult in increased finance charges and nereased minimum payment amounts under
the Cradit Agreament, Any decrease in the annual percentage rare may rasult i lower finance charges and lower minimum monthiy payments.

C. Maturity Data.lf not sooner terminatad as set forth therein, the Credit Agresment will terminate twanty years fram the date of the Credit Agreement, and all sums payable thereunder
including without limitation principal, interest, expenses and charges) shall become due and payable in full

D. Mortgage Tax. This morigage secures open-end or revolving indebledness with an interest in residential real property Therefore, undler §40-22-2(1)b, Code of Alatama

1975, as amended, the morgage fling privilege tax shall not exceed $:15 for each $100, or fraction thereof, of the Credit Limitof $ 26,300, 00 . which is the maximum
orincipal indebtedness. 1o ba secured by this mortgage at any one time. Although the inferest rate payabls on the line of credit may increase if the Prime Rate in effect on the first day of a
billing cycle increases, the increasad finance charges that may result are payable monthty under the Credit Agreement and there & no aravision for negative amortization, capdalzation of
unpaid finance charges or other increases n the principal amount secured hereby over and above the Credit Limit. Tharefors, the principal amount secured will never exceed the Credit Limit
unless an appropriate amendment hereta 1s duly recorded and any additional mortgags tax dug on the increased principal arount paid at the time of such recording.

Agreement

NOW,. THEREFORE, in considsration of the pramises, and to secure the payment of (a) all advances herstofore or from time to time hereafter made by the Morgagee to the Borrower under
the Credit Agresrmant, or any extension or renswad thamef, up to 8 maximum principal amount at any one time outstanding not excesding the Cradit Limit; (b) all finance charges payable
from tima o fime on said advancas, o any part thereof; {c)all other fees, charges, costs and expenses now or hereafter owing by the Borrower 1o the Morigagee pursuant to the Credit Agreement,
or any extension or ranawal thereof; {d) all pther indebtedness, obligahons and liabiities now or hereafier owing by the Borrower to the Mortgagee under the Credit Agreement, or any extension
or renewal thereot: and {2 all advanoes by the Mortgages under the terms of this murtgi?e (the: aggregate amount of all such itams dascribed in (3) through (g) above being hereinafter colectively
called "Dett') and the compliarce with all the_ stip H. tions harain contained, the Morigagor does hereby grant, bargam. sell and convey unto the Mortgagee, the following described

she | .
raal estate, situated in County, Alabama {said real estate being hereinafter cakied the "Real Estate™):

Lot 240, according to the Survey of Chandalar South, Sixth Sector Addition, as recorded
in Map Book 7, Page 50, in the Office of the Judge of Prubate of Shelby County, Alabama.
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Together with al the sights. privigges. tengments, appurtenances and fixiures appertaining to the Real Estate. all of wheh chall be deemed Peal Estate and conveyed by this marigage.

To hawe ano 1o hold the Real Estale unto the Mortgagee, is successars and assians forever. The Morgagor covenants with the Mortgages that the Mortgagor is lawfully seized in fee simole
of the Real Estate and has a good right to sell and convey the Real Estate as sforasaid: tha *he Real Esate is free of all encumbrances, except the lien of current ad valorem taxes, the prior
margage f any. hereinatter descrined and any other encurmbrances expressly set farth ahave, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortgages,
agalnst the lawful claims of all persons, except as otherwse hetein provded.

This mortgage secures an opan-and ravolving line of credit undar which the Borrower may borrow and repay, and reborrow and rapay, amounts from the Mortgagee from time to time
up to a maximum principal amount at any one time outstanding not axceeding the Credit Limit, Advances under the Credit Agreement are obligatory. The Credit Agreament does not
require that the Borrower make any minlmum initial advance or maintain any minimum balance under the line of credit; tharafors, at times there may be no outstanding Debt under this
morigage. Howaver, this martgage shall become effective immediately notwithstanding the lack of any initial advance and shall nat be geemed satisfied nor shall title 1o the Real Estate
be divested from the Mortgagee by the payment In full of all the Dabt at any one time outstanding, since in each case further borrowings can thereafter be made from time to time by
ihe Borrower under 1he terms of the Credit Agreement and all such borrowings are 1o be included in the Debt secured hereby. This mortgage shall continue in effect unitil ali of the Debt
shall have been paid in full, the Cradit Agreemant shall have been tarmingiad, the Mortgagee shall have no cbligation to extend any further credit to the Borrower thereunder and an
appropriate written instrument in satlsfaction of this mortgage, axacuted by a duly authorized ofticer of the Mnnga?ea, shall have been duly racorded in the probate offica in which this
mortgage s nriginallp recorded. The Mortgagee agrees to execute such an instrumeant promptiy foliowing recaipt of the Borrower's written request therefor, provided that all of the condi-
tions set forth above have bean fulflied. Nothing contained herein shall bs construsd as providing that this mortgage shall secure any advances by the Mortgagee o the Borrowet under
the Credit Agreement [n 2 maximum principal amourt at any one time Qutstanding in excess of the Credit Limit set forth above unless this mortgage shall have heen amended o incraase
the Gradit Limit by written instrument duly recorded in the probate offica in which this mortgage is originally recorded.

(Complete if applicabila:) This mortgage ii'ﬁrg}c:r and subordinate to that certain martgage dated April 21 .13 87 ,and recorded in

Real Volume - at page 19 in the Probate Office of shelby Courty, Alabama.

The Mortgagor hereby authorizes the holder of a prior mertgags encum bering the Feal Estate, if any, t disclosetothe Morigagee the following information: (1) the amount of indebtedness
secured by such mortgage; (2] the amaourt of such indebtedness that is unpaid; (3) whether any amaount owed on seh indabtedness is or has been in arrears; [4) whether there is or has
been ary default with respect 10 such mongage or the ndebtednase seoured thersby: and (5) any other information regarchng such marigage or tre indebtedness secured thereby which
the IMorigagee may request fram time o time. '

If this mortgage 1s subordinate to a prior mongage, the: Mortgagor expressly agrees that if default should be made i the payrment of principal, interest or any other sum payable under the
tarme and provisions of such prior mortgags, or if any other avent of default {or event which upan the giving of netice or lapse of time, o both, would constitute an evant of default) should

occur thereunder, the Mortgagee may, but shall notbe obligated to, cure such default, without notice to anyone, by paying whatever amaolints may be due, or taking whatever other actions
may be required, under the terms of such prior MOrNgage 5o as to put the same in good standing.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees 10: (1) pay all taxes. assessments, and other liens taking priority over this mortgage (hereinafter jotntly
called ""Liens"), and if default 15 made in the payment of the Liens. or ary part thereof, the Morlgages. atits aption, may pay the same; (2) keep the Real Estate continuously insured, in such
manner and with such comparies as mey be satisfactory to the Morigagee, agamst loss by fire, vandatism, malicious mischief and other parils usually covered by a fire insurance policy with
standard extended coverage endgrsement and against loss by such other perils as the Mongagee may from time to time deterrmine is prudent or 15 then required by applicable law, with 1355,
it any, payable to the Mortgages, as its intarest may appear, such insurance to be in an amount at least equal to the full insurable value af the improverments located on the Real Estate unless
the Morigages agrees in writing that such insurance m be in 3 l8sser amount, Subject to the rights of the hoider of the prior mortgage, if any, st forth above, the original insurance policy
and all replacements therefor, shall be delivered to and ald by the Mortgagee until the Debt is paud in ful and the Credit Agreemant s terminated. The insurance policy must provide that
it may not be cancalled without the insurer giving al least fifteen daﬁs’ prior written notice of such cancellation 1o the Mortgagee. Subject to the rights of the holder of the prior mortgage, |
any, set forth above. the Mortgagor hereby assigns and pledges to the Mortgagee as further security inr the payment of the Debt each and every poicy of hazard insuranca now ar hereafter
n effect which nsures said improvements, or any part thereof, together with the right, tite and interest of the Mortgager in and to each and every such palicy, including but not mited to all
the Mortgagor's nght, title and interest in and to ary premiums paid on such hazard insurance, including all rights to return preémiums, if the Morigagor fails t keep the Real Estate nsured
as specified above, then at the slesction of the Morgagee and without notice to any person, the Mortgagae may deciare the entire Dbt due and payable and this martgage subject to foreclosurs,
and this mortgage may be foreclosed as hereinafter provided: and., regardiess of whether the Mortgages declares the entire Dabt dus and payahle and this morigage subject to foreclosure,
the MurL%agee may, but shall not be obligated to, insure the Real Estate for its full insurable value (or for such lesser amount as the Mortgagee may wish) against such risks of loss, for its o
benefit, the proceeds from such insurance (less the cost of collecting sarce), ¢ collected. to be cradited against the Debt, or, at the election of the Mortgagee, such proceeds may be used
in repairing of reconstructing the mprovernents located on the Real Estate

Al amounts spent by the Mortgagee for insurance or for the paymert of Liens or for the payrnent of any amounts under any prior morngages shall becorne a debt dus by the Martgagor
and at once payabie, without demand upan or notice 1o the torgagor, and shall be ncluded in the Dabt secured by the lien of this maortgage, and shal bear ntarest from date of payment
by the Mortgagee until paid at the rate of interest payable from timea o tme under the Credit Agreement, or such lesser rate as shall be the maximum permitted Dy law; and § any such amaount
15 not pand in {Ufl immediately by the Mortgagor, then at the option of the Morgagee, this martgage shall be in default and subject to immediate foreclasure in all respects &s provicled by law
and by the provisions hereof '

Subjact 1o the rights of the holder of the prior mortgage. if arty, set fortn above, the Worlgagor hersby assigns and pledgestothe Mﬂrtg agea the follgwing property, rights. claims, rents. profits,
ISSLES ANl revenuss:

1. Alirants, profits. issues, and revenues of the Real Estate from fime to time accruing, whether under leases or t8Nancies now existing or hereafter created, reserving to the Maortgagor,
so long as the Mortgagor is not in default hersunder, the right to recaive and retain such rents, profits, issues and revenues;

2. Alljudgments, awards of damages and satlements hereafter made resuking from condemnation proceedings or the pawer of eminent domain, or for any damage fwhether caused
by such taking or othenwise} to the Real Estate. or any part therect. or to any rights appurtenant thereto, neluding any award far change of grade of streets, and all payments made for
the voluntary sale of the Real Estate, or any part thereot. in lieu of the exercise of power of eminent domamn. The hlortgagee 13 nereby authorized on behalf of, and in the name of, the
Martgagor to exacuta and deler valid acquiftances for and apoeal from, any such judgments or awards. The Morigagee may apply all such sums so received, or any part theredf, after
the payment of all the Martgagee's expanses, neluding court costs and attorneys’ fees, on the Debt in such manner as the Mortgagee elects, or atthe Mortgagee's option the entire amaount

or any part thereof 50 received may De released or may be used to rebuild, repar or restore a7y or all of the improvements lpcated on the Aeal Eetate,

The Mortgagor agraes to take good care of the Real Estate and alh mprovements located theraon and notto commit of permitany wasts thereon, and atall times o maintgin sLchimprovernents
n as good condition 4 they now are, reasonable wear and tear excepted.

Notwithstanding any cther provision of this morigage or the Credit Agreement, this mortgage shal. be deemad to be in default ana the Dabt shall becoma immedhately due and payable,
at the option of the Mortgages, upon the salg, lease. transfer. or morigage by the Mortgagor of all or any part of, or ali or any interast in, the Real Estate, inciuding trangfer of an intarast by
contract to sell.

The Mortgagee may make or causs 1o e macle reasenable entries upon and inspections of the Real Estate, provided that the Mortgages shall give the Mortgagor natice aror i any such
inspection specifying reasonable cause theralor related to the Mortgagee's interest in the Real Estate.

Excent for any notice requirad under applicable law 10 be giver in another manner, any notice under this mortgage (8} may be given to the Morgagor {if the same party as the Borrower)

n the manner et forth in the Cradit Agreement; (b) may ba given 1o any other Mortgagor by delivering such notice 10 the Martgagor {or any one of them if more than one) or by maiing such

notice by frst class mail addressed to the Morlgager at any address on the Wortgages's records or at such other address a3 the Mortgagor shak designate by notice to the Morgagee as

provided heren; and (¢} shall be given 1o the Mortgages by first clags mail to the Mortgagee's address stated hergin or 1o such ather address as the Mortgages may designate by nofice o

trllqe Morigagor as provided herain. Any notice undesr this mortgage shall be deemed to have been given to the Borrower, the Mortgagor or the Mortgagee when given in the manner designated
Brein.

The Mortgagor shall comply with the provisions of any iease if this marlgage is on & lsasehold. If this mortgage s ona uriit in & condominium or & planned unit development, the Martgagor
shall perform all the Marigagor's obligahcns under the declaration creating or governing the condominium or planned unit development, the by-laws and reguilations of the condominium or
planned unt development, and constituent documents, 2ll as amended. 1fa condominium or planned unit development rider is executed by the Mortgagor and regorded together with this
mortgage, tha covenants and agreements of such rider shall by incorporated nto and shall amend and supplement the coverants and agresmants of this mortgage as ifthe rider were a part heredf,

The Morgagor agrees thal no delay or failure of the Mongagee o exercise any option 1o declare the Debt due and payable shall be deemed a wakver of the Mortgagee's right to exercise
such option, either &8 to any past or présant datault, and 1t is agresd that no terms or conditions containad in this morgage may be waived, altered or chiangad except by & written instrumant
signad by the Mortgagor and signed on behalf ol the Mortgagee by one of its officers.

Upon the accurrence of an event of default heraunder, the Mortgagee, upon bill filed or ather proper legal nroceeding beng commenced for the ipreciosUre of this mortgage, shall be entitl-
ad to the appaintment by any competent court, without notice 1o any party, of a receiver for the rants, issuad and profits of the Real Estats, with power lo lease and control the Real Estate and
with such other powers as may be deemad neceassary.

Upon condition, however, that if: () tha Dettis paid in full (which Dabt includes (i} al advances heretofore or from time to time hereafter made by the Margages o the Borrower undar the
Credit Agreement. or any extension or rengwal tharaof, up to a maximum principal amount at any one fime outstanding not exceeding the Cradit Limit; (i) all finance chargss payable from
iime to fime on said advances, or any part thereof; (i) all other fees, charges, costs and expenses row or hereafter owing by the Borrower to the Mortgages pursuant to the Credit Agreement,
ar any extension or renewal thereof; (iv) all other ndebtedness, obhgations and liabilties now or hereatter owing by the Borrower o the Mortgagee under the Credit Agreement, or any extension
or renewal thareof: and (v} all agvances by the Morigagee under the terms of this mortgagek; (b) the Mortgagse is reimbursed for any amounts the Mortgagee has paid in payment of Liens
or INSLIEANGCE premiums Or any prior mortgages, and interest thereon: (¢} the Mortgagor fulfils all of the Mortgagor's obligations under this mortgage: (d) the Cradit Agreemant is terminated
and the Bank has no obligation to exterid any furthar credit to the Borrower thereunder: and (e} an appropriate written instrurmsnt in satigfaction of this mortgage has been exacuted by & duly
authorized offcer of the Morgagee and properly recorded; this corveyance shall e nul and void, Bute: (1 dafault is made in the paymentto the Margagee of any sum paid by the Mortgagee
under the authority ol any provision of this mortgage: (2] the Debt or any pant thereof, or any other indebtedness, obligation or liability of the Borrower, the Morigagor, or any of them. tc the
Mongagee remains unpaid at maturity, whether by acceleration or otherwise: (3) the ireresl of the Mortgages in the Real Estate becomes endangered by reason of the enforcerment of any
prior lign or encurmbrance thereon: of (4] any event of detaut occurs under the Credit Agreement which would permit the Morlgagee to terminate the Credit Agreement and accelerate the
halance due ihersunder; then, upon the happening ot any one ar maore of said events, at the option of the Martgagee, the unpaid balance of the Debt shall at once becorme due and payable
and this mongage shall be subject to foreciosurs and may be foraclosed as now provided by law in case of past-due morgages, and the Mortgagee shall be authonzed 10 take pOSSession
of the Real Estate and, after gnving at least bwenty-one days’ notice of the time, place and terms of sale by publication ance a weak for three consecUtive weeks in some newspaper published
in the county in which the Real Eslate is located, to sél the Real Estate in front of the courthouse door of said county, at public outcry, 10 the: highest bidder for cash, and to apply the proceeds
of said sale as foliows: lirst, ta the sxpense of advertising, selling and corveying the Real Estate and fareclosing this motgage, incluging reasonable atlorney’s fees; second, 10 the payment
1l of the balance of the Debt in whatever ordar and amolnts the Morigagee may elect, whether the same shall or shall not have fully malured at the date of said sale, but no interest shall
be collected beyond the day of sale; third, to the paymant of any amounts that have been spent, or that it may then ba necessary 10 spend. in paying insurance premiums, Liens, any prior
martgages or other ancumbrances ralatad to the Real Estate, with imerest thereon; and., fourih, the balance, if any. 1o be paid ko the party or parties appearng of record 1o be the cwner o
tha Real Estale at \he time of sale, after deducting the cost of ascertaining who = sLch owner, The Mortgagors agres that the Mortgagee may bid at any sale had under the terms of this mortgage
and may purchase the Real Eslate if ihe highest biddar theralor, At the lorecipsure sale the Real Estate may be oftered for sale and sold as a whole without first offering itin any other manner
or 1 may be offered for sale and sold in any ather manner the Mortgages may elect.

The Mﬂrtgagar agrees to pay all costs, ncluding reasonable attorneys fesg incurred by the Morigagee n collecting or securing or attempting to collect or secure the: Debt, or any part thereof,
or in delending or atiemphing o delend the priority of this morgage against any lien or ENCUMEXANCe on \he Real Estate, unless this mortgage is herein expressly made subject ©© any such
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lien or encumbranee: and all costs incurrad in the foreclosure of this mortgage, either under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction.
Tha full amount of such costs incurred by the Morigagee shall be a part of the Debt and ehall be secured by this mortgage. The purchaser at any such sale shall be under no obhigation to
sae to the proper application of the purchase money. In the avent of a sale hereunder, the Mortgages, or the owner of the Dabt and morigage, or the auctionesr, shall execute to the purchaser,
far and in the name ol the Mortgagor, a deed 1o the Real Estate.

Plural or singular words used herein to designate the Borroweris) or the undersigned shall ba construed o refer tothe maker or makers of the Credit Agreement and this mortgage, respectively,
whether one or more natural persons, corparations, asseciations, parinerships or ather entities. All covenants and agresements herain mads by the undersigned shall bind the heirs, parsonal
rEprESE'ﬂ'[E.li'#EnEa successors and &ssigns of the undersigned; and avery aption, right and privilege herein resanved or secured to the Mortgagee shall inure to the benefit of the Morigagee's
SUCCABSOrSs and assigns.

IN WITNESS WHEREGF. the undersigned Mortgagor has (have) exacuted this instrument on the date first written above.

(Seal
) - "j; b
- . (Seal)
—y s
Diane M. Loftin (Seal)

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA

Shelby County

|, the undersigned authority, & Notary Public, in and for said county in said State, hershy cerify that
Steven B. Loftin and wife, Diane M. Loftin
whose name(s) ix(are) signed to the foregoing instrument, and who [ (are) known to me, acknowledged before me on this day that, being informed of the contents of said instrument

t ne¥ __ evgeutes the same voluntarily on the date the same bears date.
28  gayor_ April g 92

Given under my hand and official saal, this

Wy commission expires:

* MY COMMISSION EXPIRES NOV. 18, 1992

NGTARY MUST AFF(X SEAL

ACKNOWLEDGEMENT FOR CORPORATION

STATE OF ALABAMA

County

|, the undersignad authority, a Notary Public, in and for said county in said State, hereby certify that
whOse narme as of , 4 corparation, is signed 1o the foregaing

nstrument. and who is known to me, acknowledged before me on this day that, beng informed of the contents of said instrument, ____ he, as such officer, and with full authority, executed
tha same voluntarily for and as the act of said corporation.

Given under my hand and official seal. this day of A1 S

Motary Public

My commission expires.

NCTARY MUST AFFIX SEAL

Thig instrument prepared by: Linda Jones
Consuner Mortgage
(Name) p—o—mrﬁog—g

odresBirmingham, AL 35288
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