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Frizer NAZGIONAL BANK
OF COLUMBIAMA

P, Q, BOY D77
CE UMPIANA, ALABAMA 35051
(205} 889-3181

MORTGAGE

[. This Mortgage made this 13th day of May , 19.92, by erd between
_ Steve S. Strickland and wife, Angela T, Strickland

thereinafter referred to as "Hortgagor® whether singuler or plural), whose address is

1334 Navajo Trail Alabaster, Al 35007 ,
and the First National Bank of Columbisna, & National Benking Corporation (hereinafter referred to as
"Mortgegee”), whose address s Post Office Box 977 Colunbiana, Alsbama 35051,

Note. Mortpagor Ts glving Mortgagee this Mortgage in order to secure the indebtedness to Mortgagee,
In the princlpal sum of Thirty 8ix Thousand Five Hundred and no/l00—=——————————r————-r
et e e S eiop e —~"_—($ 36,500,00-—2
Dottars, which is evidenced by a Mote (hereinafter referred to ne "Note"), of even date herewith, and any
renewnls and extensions thereof with Interest thereon, and due and paysble on the maturity date set out in the
Note if not pald on sn esrtier date. The Kote te incorporated in this Mortgage by reference.

t1. In consideration of the mutusl promises herein contained Mortgagor does hereby grant and convey
to Mortgagee, and ts successors and assigns with power of snle, the property ("Property") described below,

(A) The real eatate ("Real Estate") located at
1334 Navajo Trail, Alabaster, Al 35007

in Bhﬂlbz County, Alabama , to Wit

Lot 23, according to the Survey of Navajo Hills, Fourth Sector, as recorded in

Map Book 5 page 95 in the Probate Office of Shelby County, Alabama; being situated

in Shelby County, Alabama.

This mortgage is junior and subordinate to that certain mortgage dated February 22, 1990,
and recorded in Real 280 page 517; being assigned to Data Mortgage Corporation in

Real 365 page 981 in the Probate Office of Shelby County. Alabama.

(8} ALl bufldings, structures, and other lmprovements that are located or subsequently located

on the Real Eatate;
(€) Al{ other property rights that Mortgegor has as ouner of the Real Estate. These rights

sre known 88 “easements, rights and sppurtenances attached to the Property,” and Tnclude any and all access
epgements or rights now existing or subsequently created for the benefit of the Real Estate over ground

adjoining the Real Esxtate;
(D)} Att rents or royalties from the Real Estate;
{E) All minera!, oil and ges rights and profits, water rights and water stock that are part

of the Real Estate that Martgagor may how or in the future acquire;
(kY ALl rights of Mortgagor in the tend which Lies in the streets or roads In front of, or

next to, the Real Eptats;

(6) ALl fixtures, appliances, machinery, equipment, and other §tems of personal property
instalted in, atteched to, or situated In or on the Real Estate or the property described in paragraph (8) of
this sectlon; |

(#) Atl property, improvements and rights described in paragraphs (B} through (F) of this
gectfon that Mortgngor may scquire In the future;

£1) All reptacements of, additiens to, or proceeds of the property described In paregrephs

{B) through (F} and paragraph {H)} of thls section;
(J¥ ALl replacements of, additions to, or proceeds of the fixtures that are on the Real Extate

and the tmprovements described {n paragreph (B) of this gection? and
(K} All personal property specifically deser1bed on attached Exhiblt A,

10 HAVE AND TO HOLD the zeme snd every part thereon unto the Mortgagee, its sticcessors and assigns
forever.

111. MWortgagee may exercise all rights contained herefn 1§ Mortgapor does not:
{AY Well and truly poy ond discharge every frdebtedness hereby secured as it shall become due

nnd paysble, any renewal or extensions thereon, arxd any other notes or chligattons of Mortgager to Mortgagee

whether now or hereafter incurred; .
(8) Eventually pay, with interest, any amounts that Mortgagee spends under this Mortgage to

protect the value of the Property and lts rights in the Property; end
(C) Keep all promises end agreements under this Mortgage,

Mortgegor warrsnta ard represents that except for the "exceptions" Listed in ony title ingurence policy

which insures Mortgages's righta In the Property:
{AY Hortgoger lawfully cuwns the rroparty;
{8} Hortgagor has the right to mertgage sid convey the Property to Mortgagee; arvl
(CY There are no cutstending claime or charges against the Property.

Mortgagor hereby gives Mortgngee a generat warranty of title. This means thet Mortgagor will be fully
respongible for any losses which Mortgngee euffers becnuse someone other than Mortgegee has some of the rights
in the Property which Mortgagor promises that Mortgsgor hns. further, Mortgagor promises that Mortgagor will
defend Mortgagee's ownership of the Property against any ctaima of such rights.

1V, For the purpose of further securing the payment of the Tndebtedness, Mortgagor hereby warrants,
covenonts, end agrees with Mortgagee, its successore and nzeigna, ma follows:

_ 1. Payment of Taxes; Discliosure of Wﬂﬂﬂ&gnr ghall pey all texes, -
assessments, water rents and other governmental char avied upon the premises, in a timely fashlon. If
Mortgagor defaults in the payment of Mortgagor's taxes and other charges, Mortgagee may, at its option, pay the
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taxes, and other charges, and such payments shall be & lien on the property and added to the amount of the
Mortgagor's debt to Mortgagee secured by this Mortgage, and shall be immediately due and payable.

Mortgagor agrees to pay or satisfy all Liens against the Property that may be superior to this Mortgage.
However, Mortgagor does not have to satisfy a superior lien if:

(A} Mortgagor agrees, in writing, to pay the obligation which gave rligse to the superior
lien and Mortgegee approves the say in which Mortgagor sgrees to pay that obligation;

{B) Mortgagor, in good faith, argues or defends apainst the superior lLien in a lawsuit so
that, during that lawsuit, the superior lien may not be enforced and no part of the Property may be given up:
or

(C) Mortgagor obtains from the holder of such lien an agreement which subordinates, i.e.,

glves Mortgagee priority over, the competing lien,

Mortgagor agrees not to silow any creditor to place a lien on or recefive any security interest In the
Property securing Mortpagee's {ndebtedness described ebove, without first notifying Mortgagee. Fajilure to so
notify will be an act of default, and Mortgagee may require Mortgagor to immediately pay all outstanding stms,

2. lnsurance, Mortgegor agrees that Mortgagor will keep the Property insured against the loss
or demage by fire and such other hazerds as may be specified by Mortgegee, for the benefit of Mortgagee, and
by insurers and in emounts approved by Mortgagee. Mortgegor also agrees to deliver such insurance polfcy or
policies to Mortgegee, and have attached thereto loss peyable clauvses in favor of and in a form scceptable to
Mortgagee. The fire fnsurance policy shall contain the usuel extended coversge endorsement.

1f Mortgeger fails to obtain such insurence, Mortgagee may, at {ts option, obtain such
ingurance, and the premium therefore shall be a Ulen on the Property and added to the amount of Mortgagee's
obligations secured by this Mortgage and shell be immediately due and payable. In the case of & loss, any
insurance proceeds payable to Mortgager end for Mortgagee are, to the extent of Mortgagor's interest, hereby
essigned to Mortgagee. Mortgagee may use such proceeds to preserve and protect its rights under this Mortgage
ahd the Note, or to secure repayinent of the Mote or to rebuild or restore the damaged buildings or improvements,
s it deems best. Further, Mortgegee shall have the absolute right to settle and compromise all claims under
any policies of insurance.

3. Mortgagor's Agreement to Malntain the Property: Lease Obligstfons; Agreements About
Condominiums and Planned Unit Developments. Mortgagor agrees to keep the Property in good repatr. Hortgagor
Wwill not destroy, damage or substantially chenhge the Froperty, snd Mortgager will not allow the Property to
deteriorate. [f Mortgagor does not own but is a tenant on the Property, Hortgagor will fulfill all obligations
under Mortgegor's lease,

1f the Property ts5 a it in a condominfur project or a planhed unit devetopment, Mortgager

Wwill fulfill all of Mortgegor's obligations under the Declaration, By-lLaws, Regulations and other documents that
create or govern the condominium project er planned unit development. Also, Mortgagor will not divide the
Property fnto smaller perts that may be ouned separately, and Mortgegor will not consent to eny of the following
unless Mortgagor hes first given Mortgagee notice and obtained Mortgagee's consent in writing:

(A) The abandorment or terminatfon of the condominium project or planned unit development,
unieas, in the case of the condominium, the sbandonment or termination is required by law;

(B) Any significant change to the Declaration, By-Laws or Regulations of the Owner's
Association, Trust Agreement, Articles of Incorperation, or other documents that create or govern the
condominium preject or pisnned unit development, including, for example, a change in the percentage of cunership
rights held by unit owners in the condominium project or in the common srea or facilitlies of the planned unit
development;

(C} A decision by the Owner's Association to terminate professional management and to begin
sel f-management of the condominium project or planhed unit development; and

(0} the trensfer, release, creation of liens, partition or subdivision of all or part of
the common areas end facllities of the planned unit development.

If a condominfum or planned unit development rider is executed by Mortgagor and recorded together with
this Mortgage, the covenants end ngreements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Mortgage, as if the rider were & part hereof.

4. WMortgagee® o Protect th rty. IFf;

{A} Mortgagor does not keep Mortgagor's promises and agreements made in this Mortgage, or
(B) someone, including Mortgagor, begins a legal proceeding that may significantly affect Mortgagee's rights
in the Property (such as, for example, a proceeding in bankruptcy, in probate for condemnation, or to enforce
laws or regulations), then Mortgagee may do and pay for whatever s necessary to protect the value of the
Property end Mortgagee's rights in the Property. Mortgegee's actions under this paragraph may include, for
example, appearing in court, paying reasonable nttorney's fees, and entering the Property to make repairs.
Mortgegee may give Mortgagor notice before Mortgagee will take any of these actiona.

Mortgegor must pay to Mortgagee any amounts, with interest, which Mortgegee spends under this
paragreph, Thls Mortgage will protect Mortgagee in case Mortgagor does not keep the promise to pay those
smounts with interest.

Mortgagor must pay all amounts due to Hortgngee when lMortgogee sends Hortgsgor B hotice
requesting that Mortgegor do so. Mortgagor will also pay interest on those amounts at the same rate stated in
the Note. However, 1f payment of interest at that rate would violate the law, Mortgagor will pay interest on
the pmounts spent by Mortgagee under this parsgraph at the hiphest rate that the law allows. Interest on eech
smount will begin on the date that the amount ia spent by Mortyagee, However, Mortgagor and Mortgagee may agree
'n writing to terms of payment that are different from those fn this paragraph.

Any amaunts Mortgagee dishurses pursuant to this paragreph, with interest thereon, shatl become
addit{onal indebtedness of Mortpagor secured by this Mortgage,

Although Mortgagee may take action under this paragraph, Mortgages does not have to do so and
ey failure to act shall not be considered a waiver of any rights the Mortgagee has.

%. Condemnation. A taking of Property by sny governmental suthority by eminent domain s

known as "condemnation," Upon such condemnation, Mortgagor hereby gives to Mortgagee the Mortgagor's right:

(A) To proceeds of all awards or claims for damages resulting from condemnation or other

governmental taking of the Property (or, 1f the Property includes a unit in a ptanned unit development, of the
common areas and facilities of the planned unit development); and



(8) To proceeds from o sale of the Property (or, if the Property Includes a unlt In e
planned unit development, of the common areas and facilities of the plamnned unit development) that ia made to
avoid condemnation. All of those proceeds are to be paid to Mortgagee.

1f all of the Property is taken, the proceeds will be used to reduce the smount that Mortgegor
owes to Mortgagee under the Note end this Mortgage. [f any of the proceeds remain after the amount thst
Hortgagor owes to Mortgagee has been paid in full, the remaining proceeds will be pald to Mortgagor. Unless
Mortgagor and Mortgegee agree otherwise in writing, 1f only a part of the Property taken {or, if the Property
fncludes a unit in & planned unit development, if all or pert of the common aress and facitities of the planned
unit development are taken), the amount that Mortgagor owes Mortgagee will only be reduced by the amount of
proceeds, multiplied by the following amount:
i. The total smount the Mortgagor owes to Mortgagee under the Note and this Mortgage
immediately before the taking, end divided by
j1. The fair market value of the Property immediately before the taking. The remainder
of the proceeds will be paid to Mortgagor. The use of proceeds to reduce the smount that Mortgagor owes
Mortgagee will not be & prepayment that is subject to the prepayment cherge provisions, {f any, under the Hote.

1f Mortgagor sbandons the Property, or Tf Mortgagor does not enswer Withln thirty days a
notice from Mortgagee stating that a goverrmental authority hes offered to make s payment or to gsattle a claim
for domages, then Mortgngor hereby grants Mortgagee the authority to collect the proceeds. Mortgagee may then
use the proceeds to repair or reatore the Property or to reduce the emount that Mortgeagor owes to Mortgagee
under the Hote and this Mortgage. The thirty day period will begin on the date this notice is mailed, or If
it i not mailed, on the date the notice Ts delivered. If any proceeds are used to reduce the emotnt of
principasl which Mortgagor owes Mortgagee under the Note, that use will not delay the due date or change the
amount of sny of Mortgagorts monthly payments under the Note. However, Mortgagor and Mortgagee may sgree In
writing to those delays or changesa.

6. Our Right of Ingpection. Mortgegee, end others authorlized by Mortgagee, may enter and
inspect the Property. Mortgagee must do g0 in a reasonsble mabner and ot o reasochable time. MHowever, before
cne of the inspections is made, Mortgagee must give Mortgagor reascnable notice stating » reasonoble purpose
for the inspection. That purpose must be related to Mortgagee's rights in the Property.

7. Continuatijon of Mortgegor's Obligations, Mortgagee mey allow 8 pergson who takes over
Mortgagor's rights and obligatfons to delay or to change the emount of the monthly payments due under
Mortgagor'e Mote or under this Mortgage, Even {f Mortgagee dees this, however, both that person and Mortgagor
will stii! be fully obligated under the Mote and under this Hortgage unless the conditions stated in this
Mortgage have besen met, .

Mortgagee may allow those dalays or changes for a person who takes over Mortgagor's rights and
obligations, even if Mortgagee is requested not to do so. Mortgegee will not ba required to bring a lawsuit
against such & person for not fulfilling obligations under the Note or under this Mortgage, even 1f Mortgagee
is requested to do so. '

8, Obligations of Mortgagor and Perscns Teking Over Mortgagor's Rights or Obtigations:
Agreement Concerning Captions., Subject to the terms of this Mortgsge, eny pergon who takes over Mortgsgor's

rights or obiTgations under this Mortgage and the MNote shall have all of Mortgagor’s rights and will be
obllgated to keep all of Mortgagor's promises and agreements mede in this Mortgage and the Rote. Similarly,
any person who takes over Mortgagee's rights or obligations under this Mortgage and the Note will have all of
Mortgagee's rights and will be obligated to keep all of Mortgagee's agreements made in this Mortgage and the
Note,

1 more than one person signs this Mortgage es Mortgagor, all are fully obligated to keep all
of Mortgagor's promises and obligations contained in this Mortgage. Mortgagee may enforce its rights under this
Mortgage against Mortgagors Individually or against all of Mortgagors together. This means that eny one of the
Mortgagors may be required to pay all amounts owed under the Note and under this Mortgage. However, if one
Mortgagor doea not sign the Note then:

(A) That person 1s signing this Mortgage only to convey his or her rights in the Property
to Mortgagee under the terms of this Mortgage;

(B) He or she 1s not personally obligated to make payments or to act under the Note or
under this Mortgege; and

{C) He or she agrees that Mortgagee end any borrower under the Note may agree to extend,
mod} fy, forbear or make ahy other accommodations with regard to the terms of this Mortgage or the Note without
his or her consent and without releasing the cosligner or modifying this Mortgage as to the cosigner's interest
In the Property.

The captions and titles of this Mortgage are for convenience only. They may not be used to
interpret or to define the terms of this Mortgage,

9. Continuation of Mortgagee's Rights. Even if Mortgagee does not exercise or enforce any
of Its rights under this Mortgege, the Note or under the law, Mortgagee will still have all of those rights and
may exercize them and enferce them \n the future. Even 1f Mortgagee obtains insurence, pays taxes, or pays
other claims, charges or liens sgainst the Property, Mortgagee will still have the right to demand thet
Mortgagor make Imnediste payment in full of the emount that Mortgegor owes Hortgegees under the Note end wnder
thig Mortgage. :

10. Mortgegee's Rights of Enforcement, Each of Mortgagee's rights under this Mortgage and the
Hote |s separate. Mortgagee may exercise snd enforce one or more of these rights, es well as any of Mortgagea's
other riphts under the law, one at & time or all at once.

11. Agreement Concernin ces. Unless the law requires otherw!se, any notice that must be given
to Mortgagor under this Mortgage will be given by delivering it or by mailing 1t addressed to Mortgagor at the
address stated in Section T sbove. A notice will be delivered or malled to Mortpagor at a different address
1f Mortgagor gives Mortgagee notice of Mortgegor's change of address. Any notice that must be given to
Mortgagee wwler this Mortgage will be given by malling such notice to Mortgagee's addreas stated above, A
notice should be mailed to Mortgagee st a different address f Mortgegee gives Mortgagor notice of the different
address. A notice required by this Mortgage is given when It s mailed or when {t {s delivered according to
the requirements of this paragraph.




12. Agreement s Enforcesble. I!f eny terms of this Mortgage or of the Note conflict with any
provisions of lew, all other terms of this Mortgage and of the Note will still remain in effect if they can be
given effect without the conflicting term. This means that any terms of the Mortgage end of the Note which
conflict with the low can be separated from the remaining terms, and the remainfng terms wilt still be
enforced.

13. Mortgagor's Copy of the Note and of thiz Mortgage. Mortgegor witlt be given o copy of the Note
and of thiz Mortgage. Those coples must show that the originat Note armxd Mortpage have been afgnaed, Mortgegor
will be given those copies either when Mortgagor gsigns the Note and this Mortgege of after this Mortgage has
baen recorded in the proper officinl records.

14. Irensfer of the Property or a Beneficial Interest in Mortasgor, L all or any part of the
Property or any interest in it fis sold or transferred (or if 8 beneficial interest In Mortgagor is sold or
transferred and Mortgagor 18 not a natural person) sithout Mortgagee's prior written consent, Mortgagee may,
st 1ts option, require inmediate peyment in full of all sums secured by thie Mortgage. However, this optien
shall not be exercised by Mortgagee 1f exercise ia prohibited by federal lew as of the date of this Mortgage.

1f Mortgagee exercises this option, Mortgagee shall give Mortgagor notice of acceleration,
The notice shell provide a period of not less than 10 days from the date the notice fs delivered or mailed
within which Mortgagor must pay all sums secured by this Mortgage. If Mortgagor fails to pay these sums prior
to the expiration of this period, Mortgagee mway invoke any remedies permitted by this Mortgege without further
notice or demand on Mortgagor.

15. Mortgagee's Rights Upon Mortgagor’s pefaylt. 1f Mortgagor should breach any of Mortgagor'se
sgreements contained in this Mortgage or the Note, Mortgagee may “"accelerate™ Mortgagor's obligations. This

means that all debts Mortgagor owes to Mortgagee shall become jmnediately due end payable. In cases of default
other than those described in paragraph 14 sbove, before Mortgagee may sccelerate, Mortgagee will mail Mortgagor
g notice which may contain atl of the following:

(A) MHow Mortgegor has breached this Mortgage or the terms of the Note;

(8) what Mortgegor muet do to correct (or “cure") the breach;

" (C) How long Mortgagor will have to cure the breach, which will be at least ten days from

the date the notice 1g mailed; and

(0) That Mortgagor's failure to cure the breach moy result fn the ecceleration of
Mortgogor's obligations and the sale by Hortgegee of the Property.

This notice also will tell Mortgagor that Mortgagor will have the right to "“reinstate" (as
defined below) after acceleration. Finally, the notice will tell Mortgagor of Mortgagor's right te ghow any
defenses Mortgagor may have to ascceleration and gale of the Property.

1f Mortgagor does not cure the breach by the date stated in the notice, then Mortgagor will
ba In default, and Mortgagee may, at its option, declare al| sums secured by this Mortgsge immediately due and
payable without further demand. Further, Mortgagee may sell' the Property, or exercise any other legal rilght
Mortgagee may have. After default, Mortgagee will be entitled to all costs it Incurs in pursuing eny rights
it has, including, but not limited to, reasoneble attorney's fees if Mortgagee refers the matter to an attorney
who is not en employee of Mortgegee.

1f Mortgagee decides to sell the Property, it wilt give Mortgagor & copy of the notice of gale,
The notice will contain the time, plece and terms of sale end will be published for three consecutive weeks in
a paper published in the county where the Property is located. Mortgagor hereby grants to Mortyagees the power
to sell the Property to the highest bidder (which may be Mortgagee, or its highest bidder) at a public suction
at the front door of the county courthouse in the game county where the Property is loceted, Further, Mortgegor
grants to Mortgegee, or its designated agent, the power to give n deed conveying the Property to the highest
bidder. The proceeds from the sale will be spplied first to tha costs of the sale (which include, emong other
axpenses, reasoneble attorney's fees and title searches), then to the debt secured by this Mortgage, and finally
to the parson who is legally entitled to any remaining sums.

16. Remedies, [If a Mortgagor s in defsult, Mortgagee has every remedy available st tew.
Mortgegee hes the right to, among other things, demand repayment of the entire indebtedness, including all
principal, interest and other charges. Further, Mortgagee can set-of f this debt against any right of Mortgagor
to payment of money from Mortgegee and make use of sny remedy given to Mortgegee in any other remedy. The
exercise of any right or remedy available to Mortgagee may be deiayed without such delay belng contidered a
waiver, Further, should Mortgagee not exercise any of 1ts rights upon Mortgagor's default, Mortgagee has not
waived 1ts rights in the event of a later default.

17. Mortgagor's Right to Reingtate. Even if Mortgagee decides to accelerate and sell the Property,
Mortgagor may have Wortgagee's foreclosure proceedings stopped under certain circumstances. [n that case,
Mortgegor must:

(A) Pay all smounts which would be due urder the Wote and this Mortgege as 1f no
acceleration had occurred; '
(B} Cure all breaches of this Mortgape; ‘
. (C) Pay all expenses Mortgagee incurred in ettempting to enforce its rights under this
Mortgege; and
(D) Take whatever steps Mortgagen may repscnably thirk are necessary to assure that this
Mortgage, Mortgagee's interest in the Property, and Mortgagor's oblipations will eontinue unimpaired, If
Mortgegor pays all sums due and corrects all problems, then this Hortgage will continue in full force and effect
as 1f no accslarstion had occurred, Reinstatement must cccur no later than thres days prior to the date of the
foreclogure sale. :

18. Mortgagee's Right to Rental Payments and Possession. As additional protection for Mortgagee,
Mortgager hereby grants to Mortgsgee all of Mortgegor's rights to sny rental payments from the Property.
However, unt!l Mortgagee requires immed|ate payment in full, or until Mortgagor abandons the Property, Mortgagor
has the right to collect and keep those rental payments sz they become due. Mortgsgor hereby agrees that
Mortgegor hss not piven sny of Mortgegor's rights to rental payments from the Property to anyone else, and
Mortgagor will not do eo without Mortgagee's consent in writing.

1f Mortgagee requires immediate payment in full, or {f Mortgagor abandons the Property, then
Mortgagee, peraons authorized by Mortgagee, or @ receiver appointed by m court at Mortgagea's request may:
(A} Collect the rental payments, including overdue rental payments directly from the
tenants;
' (8) Enter on and take possession of the Property;

R ———— T
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{C) Hanage the Property; and

(DY Sign, cancel end chenge lesses, Mortgagor egrees that §f Mortgagee notifies the
tenants that Mortgagee has the right to collect rental payments directly from them under this paragraph, then
the tenants may make those rental payments to Mertgagee without having to ask whether Mortgagor has falled to
keep Mortgagor's promises and agreements umder this Mortgage.

1f there f8 & Judgment in favor of Mortgagee in a lawsuit for foreclosure and sale, Mortgagor
will pay Mortgagee reasonable rent from the date the Judgment is entered for es {ong ms Mortgagor occupies the
Property. The foregoing notwithstanding, Mortgagor does not have the right to be a tenant on the Property.

Atl rental payments coliected by Mortgagee or by a receiver, other then the rent paid by
Mortgegee under this paragraph, will be used first to pay the costs of collecting rental payments and of
managing the Property, |f any part of the rental payments remain after those ecosta have been paid in full, the
remaining part will be used to reduce the emount Mortgagor owes to Mortgegee under the Note and under this
Mortgage. The cost of managing the Property may include the receiver's fees, ressonoble attorney's fees, and
the cost of any necessary bonds, Mortgagee and the receiver will be obligated to sccount only for those rental
payments that Mortgagee ectually receives.

19. Agreements About Future Advances., Martgagor may ask Mortgagee to make one or more future
sdvances, or to extend or renew the Note. Any future advances, extensfons or renewals and alt debts, costs and
fees associated with them, will be secured by this Mortgage. Heither Mortgagor nor Mortgagee will have to
execute any additionsl sgreements or mortgages to secure such additional advances unless requested by Mortgagee.

20. Discharge end Release. When Mortgagee has been paid atl amounts due under Mortgager's Nate
and under this Mortgege, Mortgagee will discherge this Mortgaye by dellvering s certificate or notation that

this Mortgage hss been satisfied. Mortgagor will not be required to pay Mortgagee for the discharge, but
Mortgagor will pay all costs of recording the discharge in the proper official records.

21. Entire Agreement, This Mortgage constitutes the entire agreement between the parties as of
the date of execution.

22. Submiasion to Jurisdiction. The Mortgagor irrevocably submits to the jurisdiction of each
state or federal court sitting in Shelby County, Alabama {the “Courts") over any sult, action, or proceeding
erlsing out of or releting to this Mortgsge; and further, waives any objection that the Mortgagoer may now or
hereafter have based on improper vemue, lack of jurisdiction, or Inconvenience of forum, in any action brought
In any of the Courts,

23, MWeiver of Jury Irial, The Mortgagor, the Guarantor, the Mortgagee, or a beneficiary or
successor, or any of them, do each hereby waive all rights to s triel by jury in any sutt, action, or proceeding
relating to any trensaction, grievance, or claim under this Mortgage, including the Loan Documents. This waiver
is knowingly, voluntarily and Intentionally being entered into and is part of the consideration and Tnducement
of the parties entering fnto this Mortgage and the making of the Kote.

24. Meximum Credit Charges. Mortgagor hes mgreed, sccording to the terms set forth in the Note,
to pay charges on credit extended to Mortgagor, If this credit i3 subject to law which sets a maximun charge,

end this law is iInterpreted so that the interest or other credit charges which -Mortgagee imposes exceeds
permitted Limits, then:

(A) Any such charge in violation of the law, as interpreted, will be reduced by whatever
amount s necessary to bring the charge within permisgible Llimits: and

{8) Any sums which Mortgagor has pald Mortgagee in excess of the legal limit will be
refunded to Mortgagor. Such refund may be madea by reducing the balance owed under the Hote or by making a
dirsct payment to Mortgagor. ~

25. Security Agreement, This Mortgape constitutes & security agreement under the Unfform
Commercial Code and creates a security interest In the personal property fncluded in the Property. The
Mortgegor shall execute, deliver, file, and reflle any financing statements or other security agreements that
the Mortgagee may require from time to time to confirm the tien of this Mortgage with respect to that Property
ond shall pay all costs of filing, Without limiting the foregoing, the Mortgagor irrevocebly eppoints the
Mortgagee attorney-in-fact for the Mortgagor to execute, deliver and fi{e such inatruments for and on behalf
of the Mortgagor,

26, Comptiance With Lew and Regulatfons. The Mortgagor shall comply with all laws, ordinances,
regulations, end orders of federal, stats, municipal, and other governmental authorities that ralate to the

Property,

¥ checked, notwithstending sny other proviglon hereof, this Mortgage secures only the
specific debt evidenced by the Note, all extensions end renewals thereof, the interest thereon, and advences
herenfter made by Mortgagee for taxes, assessments, and insurance and to discharge encumbrances, and the
interest on such advances.

By eigning this Mortgage, Mortgegor(s) agree that Mortgogor{s} have read the foregoing and
agree to all provigions set out in this Mortgage.

-

__,.--"'"
Steve 8. Strickland {SEAL)

Angela Y. Strickland (SEAL)



State of Alabama
County of _Shelby

On this 13th day of May , 19 92 the undersigned authority
a Notary Public in and _for said County Jn said State do hereby certify that __
gtE"J’E S. Stfiﬂ'kland E.ﬂd Wi ey A“EEla Tl- StriCklandthEE “amefsj 151"HFE signed to the

foregoing conveyance, and who 1s/are informed of the contents of the conveyance, executed the ssme voluntarily
on the day the same bears date.

Given under my hand and officlal seal this, the 13th day of May 19 92 .

lé?i;iﬂZiC;;Ww /;):E;Lqpéﬂlib
Hotary Public
9/r2 /%

My Commiss!on Expires: /

State of Alsbama

County of

1, the undersigned, Notary Public, in end for said Coumty in said State, hereby certify that

whose name as of ,
a corporation, s sfgned to the foregoing inatrument, and who is known to me, acknowledged before me on this

date that, being informed of the contents of the instrument, he, as such officer and with full authority,
executed the same voluntarily for and ae the act of said corporation.

Glven under my hend and Official seal this day of . 19 .

Notary Public

My Commigslon Explres:

This instrument prepared by:

First Naticonal Bank of Celumbiana
Real Estate Department

P. 0. Box 977
Columbiana, Al 35051
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