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Mortgage Association.

NOTICE:THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL.
OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED

AGENT.

REFERENCE IS HEREBY MADE TO THE ATTACHED ASSUMABILITY RIDER WHICH IS + E Rt
INCORPORATED HEREIN AND MADE A PART HEREOCF. ar E
= A .
THE STATE OF ALABAMA, LY
Shelby } E E g
Aeffaksoh COUNTY, Ty
B a §ﬁ
wl ;
KNOW ALL MEN BY THESE PRESENTS: a g
That whereas 1he undersigned Y E
Christy E. Armistend wnd husband, Bruce C. Armistead E

, of the city of Birmingham
county o1 She lby and Stale of Alabama
parly of the flrs! part (hereinafter called the Morigagor), has become justly Indebied unto

Troy & Nichols, Inc.
, 8 corporation organized and sxisting under the laws of

thea State of Louisianna , party of ihe second parl {(hereinafier called the Morigagee), In the
full sum of

EIGHTY SIX THOUSAND THREE HUNDRED FIFTEEN & 00/100 Dollars
(S 86,315.00 ), money lent and advanced, with interest at the rate of

EIGHT AND ONE-HALF

par centum | §.500 %} per annum untll paid, for which amounl the Mortgagor has signed and dslivered unto

the seid Mortgagee a cerizin promissory note bearing even date with these presents, the sald principal and Interest to be
payable at the offlce of Troy & Nichols, Inc., P.O. Box 4025

In Monroe, LA 71211-4025 : , or at such other place as the holder may
designata In writlng dellvered or malled to the Morigagor in monthly installments of _
S1X HUNDRED SiXTY THREE & 697100 Dollars
(S 663.69 ), commencing on the first day of June , 1992 , and

continulng on the flrst day of each month thereafter untii the principal and Interest are fully paid, except thal the final
payment of principal and Inierest, If not sooner paid, shall he due and payable on ihe first day of
May 1, 2022 ,

WHEREAS 1he sald Morigagor is desirous of securing the prompt payment of said note and the several installments
of princlpal, Interest, and monthly payments herelnafter provided for, and any additional Indebiedness accruing to the
Morigagee on account of any future payments, advances, or expenditures made by the Morigagee as herelnafter
provided:

NOW, THEREFORE, in consideration of the premises and the sum of One Dollar {$1) to the undersigned Morigagor
Christy E. Armistead and husband, Bruce C. Armistead

In hand paid by the Morigagee, the recelpt whereof is hereby acknowledged, and for ihe purpose of securing the
prompl payment of said Indebtedness as It becomes due they the sald
Christy E. Armistead and husband, Bruce C. Armistead

do hereby

great, bargaln, sell, assign, ahd convey unto the saild Mortgagee the followlng—~described regl property situgted In
Shelby Counly, Alebamai, to wit

Lot 13, according ot the Survey of Parkside Subdivision, as recorded in
Map Book 7, page 136, in the Probate Office of Shelby County, Alabama

Subject to:
Advalorem taxes for the year 1992 which are a lien but are not due and payable

until October 1, 1992.
Existing easements, restrictions, set-back lines, limitations, of record.

This 1s a purchase money mortgage

Reference is made to the VA Assumption Policy Rider attached hereto and made

INTTIALS7 a part hereof.

Borrower's Initiats: (hQ & %
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together with the hereditaments and eappurtenances thereunto belonglng, and the rents, issues, and profiis of the
above—described property (provided, however, that the Morigagor shall be eniltled to collec! and retain the sald rents,
issues, and proflts, untll default hereundser), and all fixtures now or hereafter aitachsd 1o oOr ysed in connection with 1he
promises herein described and In addition thersto the following described household appliences, which are, and shell be
deemed 10 be, fIxtures and a part of the realty, and are a portlon of the securlty for Ihe Indebtedness herein

mentlonad:

*The mortgagor covenants and agrees that €o long as ihls mortgage and the sald note secured hereby are guaranteed
under the provisions of the Serviceman's Readjustment ACT of 1944, as amended, he wlll not execute or flle for
record any Instrument which Imposes a restriction upon the sele or occupancy of the morilgaged property on the basls
of race, color, or c¢reed. Upon any violation of 1his undertaking, the mortgagee may, at Its option, declare the unpald

balance of Ihe debt secured immediately due end payable.”

*The mortgagor covenanis and agrees that should this mortgage or the note secured hereby nol be gliglble for guaranty
or Insurence under Servicemsn's Readjustment Act within B0 days from the date herecf (written statemant of any
officer ot authorized agent of the Secretary of Veteran's Affairs declining 1o gusraniee or insure sald note and/or this
morigage being deemed conclusive proof of such inellgibility), the present holder of the note secured hereby Of any
subsequent holder thereof may, at Its option, declare ell noles secured hereby immedlately due and payable.”

TO HAVE AND TO HOLD the same wilth all the rights, privlleges, and appurlenances thersunio belonging or In
anywlse apperisining unto the sald Morlgagee and assigns of the Mortgagee forever,

And the Morigagor hereby covenants thit they are soized of sald real property in fee slmpls, and
hava a good right to sell and convey the same; thal the property is free from all encumbrances and thal the

Mortgagor, and Mortgegor's helrs, executors, administrators, nhaxt—of—kin, and assigns will forever defend 1he same unto
the Morigagee 8nd assigns agalnst the clalms of all persons whomsoever;

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, and agreements, that is to say:

1. Thal the Mortgapor wilt promptly pay the principal of end Interest on the indebtedness ervidenced by the said
note, al the times snd In the manner therein provided. Priviiege is reserved to prepay al any 1ime, withouwl premium or
fes, the entlrs Indebtednsss or @ny part thereof nol less than the amount of one installment, or ona hundred dollars
(100) whichever Is less. Prepayment in full shait be credited on the date received. Partial prepayment, other than On an
inslalmen! due date, need not be credited unii the next following instailmeni due dale or thirty days after such

prepaymeni, whichever is earlier,

2. Together with and In additlon to the monthly paymenis of principal and interest payable under the terms of the
note secured hereby, the Mortgagor will pay to the Mortgagee, s trustee, (under the terms of this irust as hereinafter

stated) on the flrst day of each month untll sald note s fully pald, the followlng sums:

{a) A sum equal to the ground rents, if any, next due, plus the nromiums that will next bacome due and payable on
policies of flre and other hazard Insurance covering the mortgaged properly, plus taxes and assessments next
due on the mortgaged property (ali as estimated by the Morigagee, and of which the Mortgagor is notified) less
sl sums alresdy peid therefor divided by the number of months 1o elapse before 1 month prior to the date
which such ground rents, premiums, taxes and 8ssessments wlil become delinqueni, such sums to be held by
Mortgagee In trust to pay sald ground rents, premlums, taxes, and speclal assessmenls,

(b) The aggregate of the amounis payable pursuant to subparagraph (a) and those payable on the note secured heraby,
shall be pald in a single payment each monih, to be applied to the following ltems In the order staled:

() ground rents, taxes, special assessmenis, fire and other hazard insurance premiums:

() Interest on the note secused hereby; and
{in amortization of the principal of sald note,

Any deflclency in the smoun! of any such aggregate monthly paymant shall, unless made good by the Mortgagor
prlor 10 the due date of the next such payment, constltute an event of default under this mortgage. Al
Morigagee’s optlon, Morigagor will pay & "lste charge” nol exceeding four per centum (4%) of any Installment
when pseld more 1han fifteen {15) days afler lhe due date ihereof to cover the extra, expense Involyed In
handling dellnquent payments, but such "ate charge” shall not bs payable out of the proceeds of any sale made
to satlsty the indebtedness secured hereby, uniess such proceeds are sufficlent to discharge the entire

Indebtedness and all praper cosis and expenses secured thereby.

3. If the total payments made by 1he Mortgagor under (a) of paragraph 2 preceding shall exceed ihe amouni of
paymenis actually made by the Mortgagee, as 1rustes, for ground renis, taxes, assessmenis, and insurance premiums, as
the case may be, such excess shelt be credited by the Morigagee on subsequent paymenis to be made DY the
Morigagor for such ilems or, al Mortgagee’s option, as trustee, shall be refunded to Morigagor. If, however, such
monthly paymenis shall not be sufflclent to pay such lems when the seme shell become due and payable, then the
Morigagor will pay to the Morlgages, as trustee, any amOURt NeCessary to make up the deficiency within thirty (30) days
after written notlce from the Morigegee stating the amount of the deflciency, which notlce may be given by mail. f at
any time the Mortgagor shall tender to the Mortgsgee, in sccordance with the provislons of ihe note secured hareby,
fuil payment of the entire Indebledness represented theteby, the Mortgagee, as trustese, shall, in computing the amount
of such indebledness, credit to the account of the Mortgagor any cradlt palance remaining under the provisions of (a)
of paragraph 2 hereot. If there shall be a defauil under any of the provislons of thls mortgage resulting in a public saie
of the premises covered hereby or If the Morigagee acquires the property otherwise after default, the Mortgages, &S5
trusiee, shall apply, a1 the ime of commencemant of such proceedings or 8l the time the properly is otherwise
scquired, 1he amount then remalning to credlit ot Mortgagor under (a) of paragraph 2 preceding, as a ¢redit on the
Interest accrued and unpaid and the balance to the principal then remaining unpaid on said note.

4. 'f the Mortgegee shall be made @& party to any condemnation proceedings or io any suit involying the title to the
properly hereby conveyed and employs an attorney 10 represenl |t thereln, or if the Morlgagee employs an attorney 10
psslst In settling or removing any cloud on the tlitle 10 the properiy heraby conveyed that purporis to be superior to the
jien of 1his mortgage In any respect, or If this morigage be foreclosed in Chancery or under the power of sale
hersalnafter provided for, or if an actlon be broughl for breach of any obfigation hersunder, the Morigagor will pay,
whon the seme becomes due, such attorney’s fee as may be reascnable for such services, and If such fee s paid or
Incurred by the Mortgagee the same shall be secured Dby the lien of thls mortgage in addition 1o the indebladnhess
speclally secured hereby and shall bear Interest from the date it is paid or Incurred and shaill be at once due and
payable. Any proceeds from Condemnation awards shall be applied 10 reduce the amount of the principal debi at the
oplion of Morigagee.
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5. 80 long as any of the Indebtednass secured hereby ghall remain unpald, In whole or in parl, the Morigegor
agrees 10 keep sald premlses and the Improvements theteon In good condliion, and to pay all texes and assessmenis
thei may be levied or accrue upon said properiy, and all other charges that may become llens upon sald premlses, and
not to permlt eny llen, which might take precedence Over the Ylen of this morigage, to accrue and remaln on said
premises, or any part thereof, or on the Impravements theraon.,

8. Morigagor will continuously malntain hazard insurance, of such type or types and amounts as Morigagee may from
time to time require, on ihe Improvements now of hereafter onr said premises, and except when payment for all such
premlums has heretofore been made under (a) of paragraph 2 hereof, he wii pay promptly when due any premiums
therafor. All Ingurance shall be carrled In companles approved by the Morigagee and the policles and renewals thereot
shall be held by the Marigagee and have attached thereto l0ss payable clauses In favor of and In form acceptable 10 the
Mortgegee. In vent of loss Mortgagor will glve Immediste notlce by mall to the Mortgagee, who may meke proof of [o}:3::
¥ not made promptly by the Mortgsgor, and eéach Insurance compsny concerned Is hereby authorized and direcied 0
make payment for such loss directly to lthe Mortgagee Insiead of to the Mortgagor and the Mortgagee jolntly, and the
Insurance proceeds, or any part thereof, may be applled by the Morigagee at its optlon elther to the reductlon of the
Indebtedness hereby secured or 10. the restoration or repalr of the property damaged. In even!t of foreclosure of this
mortgage or other trensfer of title to the mortgaged property In extingulshment of the Indebledness gacured heraby, all
right, tlile and interest of the Morigagor In and to sny lnsurance policies then In force shall pass to the purchaser or

grantes.

7. If the Mortgagor fells to Insure sald property es hevelnabove provided, or to pay all or any part of the taxes or
sssessments levied, accrued, or assessed upon or against sald property, oOr falls to pay Immediately and discharge any
and all Wleng, dabts, and cherges which might become lisns supesior 10 the llen of this mottgage, the Morigagee may, 8l
lts optlon, Insure sald property and pay said, taxes, assessmenls, debts, lens, and charges, and any money which the
Mortgagee shall have so pald or become obligaled 10 pay chall constilute a dabl to the Mortgagee additlonal 1o 1he debt
hereby speclally secured, sheli be secured by this rmortgege, shall bear interest at the rate provided for in 1the principal
indebtedness from date pald or Incurred, and, at the optlon of the Morigagee, shaii be immediately due and payable.

8. That upon the reguest of the Mortgagee the Mortgagor shali execute and deliver a supplemental note Or notes
for 1he sum or sums advanced by the Mortgegee for the alteration, modernizetion, improvement, maintenance, or repair
of sald premises, for taxes or assossmenis againsi the same and for any other purpose authorized hareunder. Sald note
or notes shall be secured hereby on p parity with end as fully as If the advance ovidenced thereby were Inciuded In the
nole flrst descrlbed mbove. Sald suppiemenial note or notes shali bear (nterest at the rate provided for in 1he principal
indebtedness and shall ba payable In approximately equal monthly payments for such period as may be agreed upon by
the credlior and deblor. Falling to agree on the malurlty, the sum or sums sO advanced shall be due and payable 30
days after demand by \he creditor. In no event shall the maturity extend beyond the ultimate maturity of the note flrst

described ebove.

9. No folure ot the Morigages 10 exercise any option hereln given to declare the maturlty of the debil hereby
socured shall be taken or consirued as @ walver of Its right to exerclse such optlon or to declare such maturity by
reason of any past or present default on the part of the Mortgagor; and the procurement of insurance of ihe payment
of texes or other llens, debis, or ¢harges by the Mortgages chall not be taken or consirued as a walver of it right 10
declste the maturity of the indebtedness hereby secured by reason of the failure of the Mortgagor to procure such
Insurance of to peay such taxes, debts, liens, or charges; and 1he lish of thig Instrument shall remain in full force and
aitect durlng any postponement or extenslon Of the iime of psyment of the indebledness or any part thereof securad

heraby,

10. If the Mortgagor shall well and truly pey and discharge the Indebtedness hereby secured as it shall become due
and payable and shall do and perform all acts end agreemenis to be done end performed by the Mortgagor under the
terms and provisions of thls mortgege, then thls conveyance shall be and become null and void.

11. If the Mortgagor shall fall 1o pay, or cause fo be pald, as |t matures, the indebiedness hereby secyured or any
pert thereof, according to the lerms thereof, or If the Mortgagor shall fall 10 do or perform any other act or thing
herein required or sgreed to be done oOr performed, or [f the Interest of the Mortgages In sald property bacomes
endangered by reason of the enforcement of any prior len ar encumbrance thereon, then, In any such eveni, the whole
Indebtedness hereby securad shail, at the option of the Mortgagee, and without nolice, become immediately due and
paysble snd this morigage subject to toreciosure; and in such event the Mortgages shall have the right and is hereby
authorlzed to enter upon anc take possessign of gaid property, and, afier or witho taliigg possession, 10 seli the same
bafore the Courthouse door in the clty of olumbianas , County of helby
Alabama, al publlc outcry, for cash, flrst glying notlice of the time, place, and terms of sald sale by pubilcatlon once a
weook far (hree successive weeks prlor 1o seid szle In some newspaper published in sald county, and, upon the payment
of the purchase money, the Mortgegee oOr any person conducting sald sale for it Is authorized 1o execute to the
purchaser at sald sele a deed 1o the property S0 purchased, and such purchaser shall nol be held to Inquire as 10 the
application of the proceeds of such sale. The Morigages may bid at the sale and purchase sald property, If the highest

bldder therefor.

12. The proceeds of a foreclosure sale, Judiclal or otherwise, shall be applled: First, to 1he expenses of adverlising
and selling, Including the atiorney’s fees, provided for In varagraph 4 hereof; second, 10 the repayment of any money,
with interesi thereon, which the Mortgagee may have paid of become liable to pay or which it may then be necessary 1o
pey for taxes, assessmenis, Insurance and other charges, llens, or debis hereinabove provided; third, 10 the payment and
safisfaction of the indebiedness herseby specially secured with interesi, but Interest to date of sale only shall be
charged; fourth, to relmbursement of ths Department of Veterans Affairs for any sums paid by it on account of the
guaranty or Insurance of the Indebtedness gvldenced by the note secured hereby; flfth, the balance, it any, shall be pald
1o 1the Mortgagof.

t3. As long as any of the Indebtedness hereby securad shall remain unpaid the Mortgager wlll neither commil nor
parml{ waste on the premises hereby conveyed: &nd upon the commisslon of any waste thereon the horigagee may, at
Its oplion, declare the entlre indebledness hereby sacured to be at once due and peayable. Nor will the Mortgagor
remove any of the flxtures on the premlses hereby conveyed so long as any of the Indebtedness hersby secured shall

remaln unpald.

14. If the Morigagor shall make default in the payment of any of the indebiledness hereby secured, or in the
performance of any of the terms or conditions hereof, the Morigagee may proceed to collect the rent, income, and
profits from the premises, selther wiih or wlthoul the appolntment of @ receiver. Any ronts, incoms, and profils
collected by the Morigagee prior to foreclosure of 1his indebledness, less the cost of collecting the same, inciuding
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any real estate commisslion or altorney’s fee Incurred, shall be credlted flrst, on the advancés with Interes! thereon, then
upon the Interest, and the remalnder, if any, upon the princlpal debt hsreby secured.

15. Any promlse made by the Mortgagor hereln to pay money may be enforced by & sult at law, and the securlty
of this mortgage shali not be waived ihereby, and as to such debts the Mortgagor waives all right of exemption under

the law.

16. The indebtadness evidenced by the nole first described above and by this morigage represents the unpald
balance of the purchase price due by the Mortgagor to the Morigagee for the purchese price of the property hersln
conyeyed, and this Is & purchase monhey morigage.

17. If the Indebtedness secured hereby bs gusranieed or Insured under Title 38 United States Code, such Title and

Regulations Issued thersunder and In effect on the date hereof shall govern the righls, duites and lisbilltles of the
partles hersto, and any provisions of thls or olher instruments executed in connectlon with said indebtedness which are

inconglstenl with sald Title or Regulations sre hereby amended to conform thereto.

18. The covenants, conditions, and agresments herein contained shall bind, and the kaneflls and adyontages shall
Inure to, the respective heirs, executors, administrators, BUCCESSOrsS, and assigns, of the parties hersto. Wherever used,

the singular number shall Include the plural, the plural the singular, the use of any gender shall Include all genders, and
the term, “Morigages,” shall include any payee of the indebtedness hereby secured or any transferee thereof whether by

operation of law or otherwise.

Blven under aur hands and seal a this the TWENTY-=FOURTH day of Apri 19 92

A ole 5
A AANLA A iy / YAXIAL L5 (SEAL)

y Ef\Imis o
L‘Vma%j” I—N (SEAL)
T ]

Aruce C. Armistenac

(SEAL}
(SEAL)
STATE OF ALABAMA, }
Jefferson COUNTY.
, the undersigned , 8 notary public In and for sald county, In said State, hereby certlfy'thai
Christy E. Armistead and husband, Bruce C. Armistead ,
whose names are slgned to the foregoing conveyance, and. who are known to me, acknowledged before
ma on ihis day that, belng informed of the contencis of this convayance, they gxacuted the same

yoluntarlly on the day the seme bears date.

GIVEN under my hand and officlal seal this  24th day of April 19 92
—

My Commission Expires: 5/29/95

TN 208300 w92 PAGE 4 OF 4
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THIS INSTRUMENT PREPARED BY:

NAME Clayton T. Sweeney

ADDRESS 2100 SouthBridge Parkway, Suite 650
Birmingham, AL 35209
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS OR

ITS AUTHORIZED AGENT.

THIS ASSUMPTION poOLICY RIDER Is made this 24th day Of April ,

19 92 , and Is incorporsted Into and shall be deemed 10 arnend and supplement the
Mortgsage, Deed of Trust or Deed 10 Secure Debt ("Instrument”) of the same date herewith,
given by the undersigned ("Mortgagor*) to secure Mortgagor's Note {"Note™) dated

fpril 24 , 1892 10 Troy & Nichols, Inc.

ks successors and assigns (*Mortgagee™), and covering the property described in the
Instrument and located at: 5213 Parkside Circle

Birmingham, Alabama 35243
{Property Address:

Notwithatanding  anything to the contrary set forth in the Instrument, Mortgagee and
Mortgagor hereby acknowledges and agrées to the following:

GUARANTY: Should the Depertment of Veterans Affalrs fail or refuse 10 |ssue its guaranty
in full amount within 80 days from the date that this loan would normally become eligible
for such guaranty committed upon by fthe Department of Veterans Affairs under the
provislons of Title 38 of the U.S. Code "Veterans Benefits’, the Mortgagee may declare the
Indebtadness hereby gecured at once due and payable and may toreclose immediately oF
may exercise any other rights hereunder or take any other proper actlon as by law
provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any Interest in it i
sold or transferred, this loan may at the option of the holder become immediately due and
payable upon transfer ("assumption’) of the property securing such loan 1o any transferee
("agsumer”), unless the acceptability of the sssumption and transfer of this loan is
pstablished by the Department of Veterans Affairs or Iis authorized agent pursuant 1o
ssction 1814 of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption’) of the property shall alsc be subject 10 additional
covenants and agreements as set forth helow:

@) ASSUMPTION FUNDING FEE: A fee equal to one—half of 1 percent (50%) of the
unpald princlpal halence of this loan 83 of the date of iransfer of the property shall be
payable at the time of transfer to the mortgagee or I8 authorized agent, as trustee for the
Secretary of Veterans Affalrs. If the assumer falls to pay this fee at the time of transfer,
the fes shall constitute an additional debt to that glready secured DY ihis Instrument, shall
bear intorest at the rate hereln provided, and, et the option of the mortgagee of the
Indebtedness hereby socured or any wransforee thereof, shall be immediately due and
payable. This feo is automaticaily walived If the assumer 1s exemnpt under the provisions of

b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption and franster of this loan, a processing fee rmay be charged by the mortgagee
ar its authorized agent for determining the creditworthiness of the agsumer and
subsequently revising the holder's ownership records when an approved transfer |[o
completed. The amount of this charge shall not exceed the maximumn established by the
Department of Veterans Affalrs for @ loan to which section 1814 of Chapter 37, Title 38,

United States Code applies,

(c} ASSUMPTION INDEMNITY LIABILITY: If this obligation I8 assumed then the assumer
hereby agress 1o pssume ail of the obligations of the veteran under the terms of the
instruments  creating and securing the loan, including the obligation of the veteran 10
indemnify the Department of Veterans Affairs 1o the extent of any claim payment arising
from the guaranty or nsurance of the Indebtsdness created by this instrument.

IN WITNESS WHEREOF, Mortgagor{s) has axecuted this Assumption Policy Rider.

Z M{ o8 o= /’ /m;ﬁ

Christy E. rmistéad Mortgagor

 (Seal) _ (Seal)
Mﬂ“ﬂﬂgmwiaugﬂna—mm Mortgagor
03333 PM CERTIFIED
SHELEY COUNTY JUDGE OF PRABATE
S Kp 46D

TRN £2034 9/91




