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Notwithstanding any other provisi

THIS INSTRUMENT PREPARED BY:

warrior Savings Bank - A State Banking Institution
Wayne Glasscock - President
P.0O. Box 490 Warrior, AL 35180-0490

NAME

ADDRESS:

a
MORTGAGE — ALABAMA TITLE CO., INC,, Birmingham, Alabama | | N U

eI

State of Alabama
Shelby COUNTY | | | | i
ﬁl'u:lin ,:Rll M ?g -ﬂhﬂl ¥rﬂ_lntl, that wheress thi andersigned IW;&II‘LEEE Center Rea_lty P I’IEE %
| | | ~al
justly indebted to Warrior Savings Bank - A State Banking Institution - g: %
in the sum of Two hundred ten thousand dollars and no/100 with interéat thereon. ',;

evidenced by & promissory note amount same as above ($210,000.00 } together with interest
thereon as evidenced by the note bearing even date herewith and pavable in accordance
with the terms of said note.

and whereas it is desired by the undersigned to secure the prompt payment of said indebtedness with interest when

when due, todether with any and all other indebtedness now owing as well as
the same falls due, 511 indebtedness that may be hereafter incurred until payment is made of the

d
Nofo ﬁhﬂtfnuebtl:n %grjis er?ﬁdnnb% I:F}leesﬂ? tiﬁd.ﬂ:te«fln«:s.s, and to secure the prompt payment of the same at

maturity, the undersigned, Inverness Center Realty, Inc.

do, or does, hcrcb;,r grant, bargain,'sell and convey unto the said Warricx Savings Bank - A State Banking Institufion
(hereinafter called Mortgagee) the following described real property situated in

Shelby County, Alabama, to-wit:

Site 24A, according to the Map of Inverness Center, Site 24,
as recorded in Map book 15, Page 31, in the Probate Office of
Shelby County, Alabama.

on of this mortgage or the note or notes evidencing the Debt,
the Debt shall become immediately due and payable at the option of the Mortgagee, upon the
conveyance of the Real Estate, or any part thereof or any interest therein.

Said property i3 warranted free from all incumbrances and against any adverse claims.

TO HAVE -AND TQ HOLD the above granted premisés unto thé sald Mortgagee forever; and -for the purpose of further secuning
the payment of 54id indebtedness, the undersighad, agréss to pay all taxes, or asssssments, whlhs‘-lltlﬂyrlnfpnstd-u on’ ¢ald premises,
and should default be made In the payment of same, sald Mortgagee has the option of paying off the tame; and to trfher secure said
indebtedness, the undersigned agrees to keep the improvements on sald raa] estate insured against loss or damage by fire, lightning
and tornadc jor the reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, i any, payible to sald
Morigagee, as the Interest of sald Mortgagee may appenr, and promptly to dellver sald policles, or any renewils of sald policles, to said
Mortgages; and if undersigned falt to keep said property insured as sbove specified, or fall to deliver said insurance policies to sald
Mortgagee then said Mortgagee has the aption of insuring sald property for sald sum for the benefit of said Morigages, the policy, 1
:ollected, to be credited on said indebtedness, less cost of collecting same; all amounts 30 expended by sald Mortgagee for taxes, as-
sessments or insurance, shall become 1 debt to sald Mortgagee, additional to the debt hereby specially secured, and shall be ¢overed
by this morigage, and beay interest from the date of payment by said Mortgagee, and be at once due and payable,

Upon condition, however, that if the sald Mortgigor pays saidindebtedness, and reimburses sald Mortgagee for any amounts Mort-
gagee may hive expended for tixes, assessments and insurance, and the interest thereon, then this conveyancs to be null and woid, but
should" default be made in the payment of any sum expended by the sald Mortgagee, or should sald {ndebtedness hereby secured, or any
part thereof, or the interest thereon, remaln unpald at maturity, or should the interest of sald Mortgages In said property become in-
dangered by ressoh of the enforcement of any prior llen or Incumbrance thereon, 3o as to endanger the debt hereby secyred, or I any
statement of llen 15 filed under the Statutes of Alabama relsting to the llens of maechanics and materizimen without regard to form
and contents of such statement and without regard to the existence or non-existence of the debt or any part thereof or of the lHen on
which such statement is based, then In any one of said events, the whole of said indebtedness hereby secured shall at once become
due and payable, and this mortgage de subject to foreclosure a3 now provided by law In case of past due mortgages, and the sald Mort.
gagee shall be suthorized to take possession of the premises hereby conveyed and with or without first taking ossesalon, xfter glving
twenty.one days notice by publishing once & week for thres consecutlve weeks, the time, place and terms of sale, in some newspAper pub-
Yshed in said County and State, to sell the same in lots or parcels, or en- masse, as Mortgegee may deem best, In front of the Court
House door in smid County, at publle cutery, to the highest bidder for cash and a ply the proceeds of sald sale; First, to the expense
ol advertising, selling and conveying, including s reasonable sttorney’s fee; Secona, to the pavment of any amounts that may have
been expended, or that it may be necessary then to expended In paying insurance, tixes, or other Incumbrances, with interest there.

FORM #ATE-5

L - e ke mm s emmeead -y s ——r T

= -n-——-r"-—rl, N e n
T O P .;I:EE?L : . DR
- 'Ia-' "'L '-"-r" 1 J':'.hl:"fn L -E-'_':'l.-'ﬂ -'-.-‘!"_-EI:F..JTJ e e !



- ————

on, Third, to the payment of said indebtedness In full, whether the same shall or shall not hsve Tully matured, at the date of ssid
sale, but no interest shall be collected beyond the day of sile; and “Fourth, the remaindsr, i-any, to be turnsd.over to the sald Mort-
gigor; and the undersigned, further agree that sald Mortgages may bid at said sale and purchass sald property, if the highest bidder
therefor, as though a stranger hereto, and the person acting 13 auctioneer at such sale is hereby authorized and empowered to exe-
cute 3 deed to the purchaser thereof in the name of the Mortgagor by such auctionesr s agent, or atlorney in faet and undersigned
further agree to pay & reasonable attorney's fee to s3ld Mortgagee for the foreclosure of this mortgage in Chancery, should the same
be so forsclosed, said fee to be a part of the debt hereto secured, .

It |5 expressly understood that the word “Mortgagee” wherever used in this mortgage refers to the persen, or to the persons,
or to the corporation named as grantee or granteey ln the zrlntin: ciause herein,

Any estate or inteérest herein conveyed to said Mortgagee, or any right or power granted to sald Mortgagee in or by this mort-
gage is hereby expressly conveyed and granted to the heirs, and agents, and assigns, of said Morigagee, or to the successors and
agents and assigns of said Mortgagee, il a corporation,

IN WITNESS WHEREOF, we have hereunto set our hands and seals
on this the 11th  day of May
WITNESSES:

I“ _.. e d_(sﬁm

o _{Seal)

N (Seal)

General Acknowledgement

I, the undersigned, Sta{:ey , & Notary Public in and for said County in said State,

hereby certify that (., Everett Hatcher,

whose name slgned to the foregoing conveyance, and wh known to me, acknowledged before me on this day, that being in-

on the day the stme bears date.

t9 92

formad of the eontents of the conveyince axecuted the same volunt

Given under my hand and offieial seal this 11thasy of May
Notary Publie.

STATE OF Alabama

Corporate Acknowledgement

|, Stacey M. Tutton a Notary Public in and for said County, in
said State, hereby certify that O, Everett Hatcher, III

whose name &s President of TInverness Cen

a corporation, is signed to the foregoing cunveyasr':gée, an&eﬁhgeﬁlﬁ:&’oﬁv}qg'me. acknowledged before me on this
day that, being informed of the contents of the conveyance, he, as such officer and with full authority, executed
the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this the 11th day gf May

My commission expires:

NETARY PUBLIC, BYATE oF ALA
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WARRIOR SAVINGS BANK
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