This instrument was prepared by
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MORTGAGOR MORTGAGEE
“1" ingludes each mortgagor above. “yaou" means the mortgages, its successors and assigns,

REAL ESTATE MORTGAGE: For value received, |,
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, mortgags, gram:, bargain.mse!il and 'cﬂnvw to yﬂlu, iih Eunwar of sale,
to secura the payment of the secured debt described below, on  _pqpoy 0 1000 , the real estate describad below and all rights,
sasements, appurtengnces, rents, leases and axisting and futurs imprcwan’nan?s and fixtures (alt called the “property”}. &

PROPERTY ADDRESS: 10540 MISHWAY- -1 SOLH , —LEEDS - , Alabama ool
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located in QRELEBY-CO- County, Alabama.
YITLE: | covenant and warrant title to the property, except for

SECURED DEBT: This mortgage secures repaymant of the secured debt and the performance of the covenants and agreemsnts contained in
this mortgage and in any other document incorporated harein. Secured debt, as used in this mortgags, includes any amounts | owe you
under this mortgage or under any instrument secured by this mortgage and all modifications, extensions and renewals theraof.

Tha securad debt is evidenced by (List all instruments and agresments secured by this mortgage and the dates thereof.}:

ok

[0 Future Advances: All amounts owed under tha above agreement are secured svan though not all amounts may vyet be
advanced. Futurse advances under the agraement are contemplated and will be secured and will have priority to the same
axtent as if made on the date this mortgage is executed.

[ Revolving credit loan agreement dated . All amounts owed under this agreement are secured even
though not all amaunts may yet be advanced. Future advances under the agreement ara contemptated and will be secured and
will have priority to tha same extent as if made on the date thls mortgage is executed.

The above obligation is due and payable on piasy 71990 if not paid earlier.
The total unpaid balance securad by this morigage at any one time shall not exceed a maximum principal amount of:

- . . . > ) Dollars {($ _— 2 0573 5O )
plus (nterest, plus any disbursemenis mads for the payment of taxes, special assessments, or insurance on the property, with interest
on such digbursemants,

[] Variable Rate: The intarest rate on the chligation sacured by this mortgage may vary according to the tarms of that obligation.

[] A copy of the loan agreemsnt containing the terms undsr which the interest rate may vary is attached to this martgage and
made a part hereof,

RIDERS: [ | Commercial [ []

SIGNATUR
ars

A3 { sWneY

WITNESSES:

1 agree tf the terms and covenants contained In this mnrtgaga {including those on the reverse side which
nto this side of this mortgage form)} and in any riders daseribe

ab signed by me. —_
(Seal) d%' ; Seai)

ERTHA T, SWINEYS
[Seal} (Seal)

ACKNOWLEDGMENT: STATE OF ALABAMA, __ O TCKEAE , County ss:
|, SEHIRLEY. SR TEETH _a Notary Public in and for said county and in said state, hareby certify that

1} ’

whose name(s} AR signed ta the foregoing conveyance, and who = known o me, acknowledged before me on

Ind|vidual this day that, being informed of the contents of the conveyance, _Jlgne — executed the same voluntarily on the day the
same bears date.
whoge namels as _ of the ,
a corporation, signed to the foregoing canveyance and who —_ ___ known to me, acknowledged before me on
Corporate this day that, being informed of the contents of the conveyancs, he , as such officer and with full authority,
executed the same voluntarily for a@Wct of said corporation, \O\C\l
Given under my hand this the day of mﬂ—a ~.
My commisgion axpires: ' . (
iNotary i (\)
© 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN 66301 FORM OCP-MTG-AL  5/14/87 MY COMITL it fy o e *;?%PAM
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COVENANTS

1. Payments. | agrea to maks all payments on the secured debt when due. Unless we aFraa otherwise, any pavmanfs you receive from me or
for my benefit wiil be applied first to any amounts | owe you on the secured debt {exclusive of interest or principal}, second, to Interest and

then to principal. if partial prepayment of the sacured debt cccurs for any reason, it will not raduce or excuse any scheduled payment until the
secured dabt is paid in full.

2. Claims against Title. | will pay all taxes, assessments, liens and encumbrances on the property when due and will defend title to the property
against any glaims which would impair the lien of this mortgage. You may require me to assign any rights, claims or defanses which | may
have against parties who supply labor or materials to iImprove or maintain the propserty.

3. Insurance. | will kesp the property insured under terms acceptable to you at my sxpansge and for your beneafit. All insurance policies ghall
include a standard mortgage clause in favar of you. You will be named as loss payes or as the insured on any such insurance pelicy. Any
insurance proceeds may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt.
If you require mortgage insurance, | agree to maintain such insurance for as leng as you raquire, .

4. Property. | will keep the property in good condition and make all repairs reasonably necessary.

5. Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees if | break any covenants in this mortgage or in any obligation
?E““{Eﬂ by th:f:. mortgage. Attornays’ fees include those awarded by an appellate court. | will pay thase amounts 10 you as provided in Covenant
of this mortgags.

&. Default and Acceleration. If | fail 1o make any paymant when due or break any covenants under this mortgage, any prior martgage or any
obligation secured Dy this mortgage, you may accelerate the maturity of the secured debt and demand immadiate payment and exercise any
othar remedy available to you. This mortgage gives you the power of sale, which you may also invoke under the circumstances described in
the previous sentence. If you invoke the power of sale, you will give notice of the sale by publication once a week for three successive weeks
in some newspaper published in the county in which the property or any portion of it is located. This notice will give the time, place and terms
of the sale, and a description of the property. After this notica is given, the property will be sold to the highest bidder at public auction at the
front door of the County Courthouse of the county In which the notice of sale was published.

7. Assignment of Rents and Profits. 1 assign to you the rents and rofits of the proparty. Unless we have agreed otherwise in writing, | may
collact and retain the rents as long as | am not in default, If | default, you, your agent, or a court appointed receiver may take possession and
manage the property and collect the rents. Any rents you collect shall be applied first to the costs of managing the property, including court
costs and attorneys' fees, commissions to rantal agents, and any other necessary related expenses. The remaining amount of rents will then
apply to payments on the secured debt as provided in Covanant 1.

g. Walver of Homestead. | hereby walve all right of homestead exemption in the property.

9. Laaseholds; Condominiums; Planned Unit Developments. | agres to comply with the provigions of any lease if this mortgage ison a leasehold.
If this mortgage is on a unit in & condominium or a planned unit development, | will perform all of my duties under the covenants, by-laws, or
ragulations of the condominium or planned unit development.

10. Autharity of Murtgngu to Perform for Mortgagor. If | fail to psrform any of my duties under this mﬂrt?aga, you may perform the duties
or cause them to be performed. You may sign my name or pay any amount if necessary for performance. It any constraction on the property
is discontinued or not carriad on in a reasonable manner, you may do whatever is necessary to protect your security interest in the property.
This may include complaeting the construction.

Your failure to perform will not preciude you from exercising any of your other rights under the law or this mortgage.

Any amounts paid by you to protect your gecurity interest will be secured by this mortgags. Such amounts will be due on demand and will
haar intarest from the date of tha paymant until paid in full at the interest rate in effect on the secured debt,

11. Inaﬁmr.:tlun. You may entar the property to inspect if you give me hotice beforehand. The notice must state the reasonable cause for your
inspection. -

12. Condemnation. | assign to you the proceeds of any award or ¢laim for damages connected with a condsmnation or other taking of all or
any part of the property. Such procesds will be applied as provided in Covanant 1. This assignment is subject to tha terms of any prior gecurity

agreameant.

13. Walver, By axercising any remedy available 10 you, you do not give up your rights to later use any other remedy. By not axercising any
remedy, if | default, you do not walve your right to later consider the event & default if it happens again.

14. Jolnt and Several Liability: Co-signers; Successors and Assigns Bound. All duties under thig mortgage are joint and several. If } co-sign
this mortgage but do not co-sign the underlying debt | do so only to mortgage my interest in the property under the terms of this mnnga%a.
| also agrea that you and any party to this mortgage may axtend, modify or meke any other changes in the terms of this mortgage or 1 &
secured debt without my consent. Such a change will not release me from the terms of this mortgage. _'

The duties and bansfits of this mortgage shail bind and benefit the sucoessors and assigns of eithsr or both of us.

16. Notice. Unless otherwise raquired by law, any notice to me shall be g'iven by delivaring it or by mailing it by certifiad mail addressed to
me at the Property Addraess or any othar address that | tell you. | will give &ny notice to you by certifisd mail to your address on the front side
of this mortgags, or to any other addreas which you have designated.

Any notice shall be deemad to have baen given to either of us when given in the manner stated above.

16. Transfer of the Proparty or a Beneficial Interest in the Mortgagor. If all or any part of the praperty or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not @ natural person and a beneficial interest in the mortgagor is scld or transferred. However, you may not demand payment
in the above situations If it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, this mortgage will become null
and void and you will release this martgagse. '

v QCP-MTG-AL BACKSIDE REVISION DATE 5/14/87
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A part of the Southwest 1/74 of the_Southwest 17,4 of Section 4,
particularly described as follows:

18 South, Range 1 East, more
/4 1/4 gection and run North

Begin at the Southwest cCorner of said 1
along the West l1ine of sald 1/4 1/4 Section a distance of 351.15

| feet (358.25 feel deed) to a poilnt on the centerline of Dunavant Road,
sajid road being in a curve to the left having a Central Angle of 2 de
52 min. 57 s8ecC. and a Radius of 5729.58 feet; thence turn right and

run Northeasterly along the Arc of sald curve »88.24 feet to the

! | East line of the Eugene and Helen Beane |
- - +o them in Deed Book 323 page 260; thence turn right 104 dedg.

30 min. from the chord of said curve and run Southerly 422.32 feet

. to the South line of said Section 4; thence turn right 89 deg. 49
nmin. 19 BéecC. and run West along the south line of said Section 268.32

feet to the point of beginning; being gjtuated in shelby County,

. Alabana. |
1 f,ess and except that part lying in the right of
i Less and except the existing dirt road running a

gaid property.

Townsh:

way of Dunavant Road.
lLong the West line of
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