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MORTGAGE FORM LD 0108 Rev. 5-84

'% "l.l". 7
COUNTY OF Shel b‘y" T"'\ v

W e e e g
%

RFEAL ESTATE MORTGAGE &% ™

THIS MORTGAGE. made and entered into on this QU day of April 199 i and between
Gregory Earl Jones and wife, Angela Jane Jones %

(hereinafter refeored to as ™' Mortgagor’') and%E COLONIAL BANK

(hereinafter referred to as '*Mortagagee'’).
Witnesseth:

WILER EAS, Mortgagor i justly indebted to Mortgages, and hereby executes this Mortgage to sccure the
et or FOTEY Six Thousand Eight Hundred Ninety SiX & 50/100--== o1 s 30389650

as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note.

s

WHEREAS, Mongagor may hereafter become further indebied to Mortgagee as may be ¢videnced by promissory note(s) or otherwise, and it is the inteat of the
partics hereto that this mortgage shall secure any and all indebtedness(es) of Mortgagor to Mortgagee, whether now existing or hereafter arising, due or to become
due, absolute or contingent, liguidated or unliguidated, direct or indirect, and this mortgage is to secure not only the indebtedness evidenced by the note hereinabove
specifically referred to, but any and all other debts, obligations or liabilities of Mortgagor to Morigagee, now existing of hereafter arising, and any anwd all cxtensions
ot renewals of same, or any part thercof, whether evidenced by note, open account, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgugor and sil others executing this mortgage, in consideration of the premises, and to secure the payment of said indebtedness
evidenced by note hereinubove specifically referred to, and any and all other indebtedness(es) due or to become due as hereinabove generally referred to, and the
compliance with all of the covenants and stipulations herein contaimed, has bargained and sold, and does hercby grant, bargain, sell, alien, convey, transfer and
mortgage unto Mortgagee, its successors and assigns, the following described real estate, together with buildings and improvements thereon (hereipafter sometimes

Shelby

called the *‘real estate’’ or the “‘mortgaged real estate™), lying and being situated in the County of

" Seate of Alabama, and mote particularly described as foilows, to-wit:

Begin at the Southeast corner of the East half of the Southeast 1 of the Southeast z
of Section 15, Township 20 South, Range 1 West; thence run North along the said 20
acre line 1187.37 feet as per Deed Book 288, page 354, dated 8-19-74 to the North

line of County Road to the point of beginning; thence continue along the said 20 acre
Tine North 132.18 feet to the Northeast corner of said 20 acres: thence turn an angle

of 90 degrees, 42 minutes to the left and run West along the said 20 acre line a
distance of 585.84 feet to the Northeasterly line of the county road; thence turn an
angle of 148 degrees, 29 minutes, to the left and run Southeasterly along the
Northerly line of said county road a distance of 174.10 feet to a point; thence turn

an angle of 26 degrees, 22 minutes to the 1oft and vrun in an Easterly direction along

the North line of said county road to the point of beginning, being situated in
Shelby County, Alabama.

topether with all awards received through eminent domain. and paymcats upom any insurance policies covering the real estate, and all rights, privileges,
enements. and appurtenances therevnto belonging or in anywise appertainimg 1o said real estate including casements and rights-of-way appurtenanrt
thereto and all gas, steam, electric and ather heatng, cooling and lighting apparatus. clevators. iceboxes. plumbing, stoves. doars and other fixtures

appurtaining o the real estate and improvemenls lovated thereon. all of which shall be deemed realty and conveyed by his morigage.

TO HAVE AND TO HOLD the real estate, and every part thereof. unto Mmtga:F:::e. its successors and assigns forever. And Mﬂrtﬁag{}r convenants
al the real estate |

e real estate unto Mortgagee, 118 SUCCESSOrs

with Mortgagee that it is lawlully seized of the real estate in fee simple and has a goo
is Mrec of all encumbrances exceptas herein set out, and Mortgagor will warrant and forever defend the title to
and assigns. against the lawlu] clams of all persons whomsocver,

right to sell and mnve; the same as aforesaid: L

THIS MORTGAGE 15 MADE, however, subject to the following covenants, conditions. agreements, and pravisions:

1. That Mortgagor shall pay the said indebtedness{es) secured hereby and interest thereon when and as it {they) shall become due. whether in course
or under any condition, covenanl or agrecment herein contained. weether with any other indebtedness{es) which Mortgagor may owe o Moripagee,

il being further agreed that any statcmenl, any note or obligation that is secured by this mortgage shall be conclusive evidence of such fact.

2_{a} That Morigagor shall provide, maintain and deliver 1o Mortgagee policies of fire insurance (with extended coverage}. and such other insurance

as Morigagee may from lime to time require in companics, form, types. and amounts, and shall assign, with endorsements satisfacm?- to Mortgagec,
ereafler issued

estate. Not later than the first day following the expiration date of any and all such insurance policies and at any ime upon request

of Mortgapee, Morngagor shall furnish Mﬂﬁgagcc certificates of insurance issued by insurance companies satisfactory to Mortga er:':-;hc}wuﬁ that the
origages

and deliver to Murlgalgct with mortgagee clauses salisfactory to Mortgagee all insurance policies of any kind or in any amount now of
with respect to the rea

amount and type of insurance required by Mortgagee hereunder is in effect. All renewal policies. with premiums paid. shall be de ivered 10

e




r—— —Tr —

= = Pk e

T -

—

L —— . T ———— o —
.

al least thi;'? (303 days before the expiration of the old policies. If any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
unsale by Morigagor's breach of any condition thereof. or become void or unsafe by reason of the failure or impairment of the capital of any company
hy which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory to Mortgagee, Maortgagor shall procure
and deliver 0 Mortgagee new insurance on the premises, satisfactory Lo Mnrls,a%i . If Mort a%nr fails to procure and deliver such new insurance,
Morlgagee may, but shall not be obligated to, procure same, and upon demand, Mortgagor shall reimburse Mortgagee all such costs expended with
intercst on such advance at the rate sot forth in the note sccured hereby. Morigagor shall give immediate notice in writing 10 Mortgagee of any loss,
injury or damage affecting the mortgaged real estate caused by any casualty or mcurrence.%ull power is hereby conferred on Mortgagee to settle and
compromise claims under all policies and to demand. receive, and receipt for all momes becoming Fazahle thereunder and to assign absclutely all
policies to any holder of the note or to the grantee of the real estate in the event of the foreclosure of this mortgage and security apreement or other
transfer of tilde 1© the real estate in extinguishment of the indebtedness{es) secured hereby. In the event of loss covered by any of the po icies of insurance
herein referred to, each individual insurance company concerned is hereby authorized and directed to make payment for such Joss directly to the Mart-
gagee instead of 1 the Mortgagor and the Mortgagee joinily, and the insurance proceeds, after deducting all costs of collection, including reasonable
atiorneys' fees, may be applied by the Mortgagee at its option, either as a payment on account of the indebtedness(es), secured hereby, whether or not
then due or payable, or toward the resioration, reconsiriclion, repair, ot alferation of the real estate, either to the portion thereof by which said loss
was sustained or any other portion thereof,

(b} That together with and in addition 1o the monthly payment of princi{iyal and interest, and on the same date on which the principal and interest
are payible under the wrms of the note secured herchy, b.fﬂrtg,agmr, if required by Mortgagee, shall deposit with the Mortgagee, in a non-imierest bearing
account, a sum equal o one-twelfth (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may attain priority
over this mortgage, and ]gruund rents, if any. plus one-twelfih {1/12) of the yearly premiums for insurance that will become due and pa_}:able to renew
the insurance on the real estate Tor coverage against loss by fire or such other hazard as may reasonably be required by the Mnr?aﬁee. he amount of
such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of funds held shall exceed at
any time the amount deemed necessary by the Mortgagee to provide for the payment of taxes, assessments, round rents and insurance premiums as
théy fall due, such excess shall be repaid 10 Morigagor or credited to Mortgagor as Mortgagee may determine. If the amount of the funds held shall not
he sufficient at any lime 1o }1}/ 1axes, assessments, ground rents, and insurance premivms as they fall due, Murt&agnr shall pay to Murtﬁaﬁee any amount
necessary to make up the v.R icicncy upon notice from Mortgapee to Mortgagor rcguﬁsting payment thereof. Upen payment in full of all sums secured
by this mortgage, Morlgagee shall” promptly refund to Mortgagor any funds held.

(¢) That Mﬂrt%lugm shall pay and discharge as the same become due all taxes and assessments thal may accrue, be levied, or assessed upeon the real
estale or any part thereof, which may be or become a lien priot to this mortgage or have pri-::nriltj in payment to the indebtedness(es) secured hereby, or
upon Mortgagee's interest therein o1 upon this mortgage or ihe indebtedness(es} or evidence of indebtednessies) secured hereby, without regard to any
law heretofire or hereafter enacted imposing payment of the whole or any part{es) thereof upon Mortgagee; upon the passage of any law imposing the
anmcnt of the whole or any part thereof upon Mortgagee or upon the rendering by an aﬁpellah: court of competent jurisdiction that the undertaking

y Morigagor to pay such taxes is legally inoperative, then the indebtedness{es) secured hereby without deduction shall, at the option of Mortgagee,
become immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shall not
sulfer or permit any such taxes on the said real estate 10 become or remain delinquent or permit any part thereof or any nterest therein 10 be sold for
any taxes or assessments; and further shall furnish annually to Mortgagee, prior to the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes and assessments.

3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon.

4. Thal no building or other improvement on the real estate shall be structurally altered, removed or demolished, without the Mortgagee’s prior
written consent, nor shall any fixture or chattel covered by this morigage and adapted to the proper use and enjoyment of the real estate be removed at
any ime without like consent unless actually l‘t‘:ﬁlacﬂd by an article of equal suitability owned by Mortgagor. In the event of any breach of this covenant
the Mortgagee may, in addition to any other rights or remedies, at any time thereafter, declare the whole of the indebitedness(es) secured hereby immeds-
ately due and pavable,

5. That Mortgagor agrees that the indebtedness{es) hereby secured shall al once become due and pazab]e and this mortgage subject 1o foreclosure
as provided for herein, af the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relating to the liens of
mechanics and materialmen, without regard to form and contents of such statemeént, and withoul regard to the existence or nonexistence of the debt,
or any parl thereof, or of the lien, on which such statement is based.

6. Thal Mortgagor shall comply with all statutes, ordinances, n.:%ulatinrns and laws promulgated by any governmental entity asserting jurisdiction
over the real estafe and any and afl legal requirements shall be fully complied with by Mortgager.

7. That if Mortgagor Fails to insure the real estate as hereinabove ‘Frﬂvid{:d, ar to pay all or any part of the taxes or assessments levied, accrued or
assessed upon or against the real estate or the indebledness(es) secured hereby, or any interest of Morigagee in either, or fails to pay immediately and
discharge any and all liens, debts, and/or charges which might become Jiens superior to the lien of this mortgage, Mortgagee may, at its option, insure
the real estate and/or pay said taxes, assessments. debts, liens and/or {:harges, and any moeney which Morigagee shall have so paid shall constitute a
deht 10 Mortgagee additional to the indebtedness(es) secured hereby; shall be secured by this mortgage; shall bear the interest set out in the note here-
inabove referred 1o from date paid or incurred, and, at the option of Mortgagee, shaﬂ be imnmediately due and payable.

8. That Mortgagor agrees that no delay or failureof Mortgagee to exercise any option to declare the maturity of any indebtedness{es) secured by
this mortgage, shall be taken or deemed as a wajver of its right to exercise such option, or to declare such forfeiture, either as Lo any past or present default,
and it is [uriher agreed that no terms or conditions contained in this mortpage can be waived, altered or changed except as evidenced in writing, signed
hy the Mortpagor and by the holder hereol; and the procurement of insurance or the payment of taxes or other liens, debts or charFEs by Mortgagee
.*il')l/il.” not he taken or construed as a4 waiver of its right to declare the maturity of the indebtedness(es) hereby secured by reason of the failure of Mortgagor
to procure such insurance or to pay such taxes, debts, liens or charges.

9. That if Morigagee shall be made a Eartj,f to any suit involving the title to the real estate and employs an attorney to represent it therein, or if Mort-
agee employs an attorney to assist in scitling or removing any cloud on the title to the real estate hereby conveyed that purporis to be superior to the
ien of this mortgage in any respect, Mortgagor will pay 1o Mortgagee, when the same hecomes due, such attorney’s fee as may be permitted by Jaw and

as may be reasonable for such services, and if such fee is paid orincurred by Mortgagee the same shall be secured by the lien of this mortgage in addition
Lo the indebedness(es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate scl out in the note hereinabove referred
to and shall be at once due and payable.

i0. Thai all expenses incurred by Mortgagee, including attorney’s fee, in compromising, acljusting o1 defending against lien claims or encumbrances
sought to be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall become a partof the indebtedness{es)
hereby secured.

L1. That Mortgagor agrees 1o pay a reasonable attorney’s fee as may be permitted by law 10 Mortgagee shouid the Morigapee employ an attorney o
collect any indebledness{es) secured by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be self executing, Mortgagor, after the atlowance
of 2 condemnation claim or award, and the ascertainment of the amouni due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execule, at M-:ar:igag_cﬂ‘s request, and forthwith deliver 10 Morigagee. a valid assignment in recordable form, assigning all of such con-
demnation cluims, awards or damages 10 Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
morigage and any advances made by Mortgagec as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or 1n the
note which this mortgage sccures, 16 the daie of payment, whether such remaining principal sum is then due or not by the terms of said note or of this

Morigage.

13. That il Mortgagor shall make default in the payment of any of the indebtedness{es) here:bi,' secured, or in the performance of any of the terms
or conditions hercof, [\fﬂrtgagce may proceed to collect the rent, income and profits from the real estate, either with or without the appeintment of a
receiver; any rents, income and profits collected by Mortgagee prior to foreclosure of this morigage, less the cost of collecting the same, including any
real estale commission or attorney’s fee incurred, shall be crec%i l.c<.|J first to advances with interest thereon, then to interest due on IEE principal indebtedness,
and the remainder, if any, 1o the principal debi(s) hereby secured.

14, That it is further agreed that if Mortgagor shall fail to pay, or cause to be paid, the whole or any portion of the principal sum, or any installment
ol interest thereon, or any other indebtedness(es) the payment of which is hereby secured, as they or anly; of them mature, either by lapszs of tme or other-
wisc, in accordance with 1he agreements and covenants hercin contained, or should default be made in the payment of an mechanic’s lien, materialmen’s
licn. insurance premiums, taxes or assessments now, or which may hereafter be, levied against, or which may become a lien on, the real estate, or should
default be made in any of the covenanis, conditions and agreements herein contained, then and in that évent the whole of said principal sum, with
interest thereon, and ﬂlh:lhcr indehtedness(es) secured hercby, shall, at the option of the then holder of said indebtedness(es), be and become immediately
due and payable and the holder of (he indcbtedness(es) hereby secured shall have the right to enter upon and take posscssion of the real estate and
after, or withoul, taking such possession of the same, scll the mortgaged real estate at public outcry, in front of the courthouse door of the county whetein
the real estate is located, to the highest bidder for cash, cither in person or by auctioneet, after first giving notice of the time, place, and terms of such sale
hy publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Morigagee or any person conducting said sale for it is authorized and empowered 10 exccute to the purchaser at said sale a decd to the real estate so
purchased 1n the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage indebtedness, appointing said auctioneer to make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this morigage may be foreclosed by suit in
any court of competent jurisdiction as now provided by law in the case of past due [Tlﬂl‘t%?’gts, the Mortgagee, or the then holder of the indebtedness(es)
herchy sccurcd, may bid at such sale and become the []‘-un:hm:f:r of the real estate if the highest bidder therefor. The proceeds of any such sale shall be
applied (a) 1o the ¢xpenses incurred in making the sale and in all prior efforts to effect collection of the indebtedness(es) secured hereby, including a
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reasonable attorney’s fee, or reasonable attorneys’ fees, as p:rmiltcd by

law for such services as may be, or have been, necessary in any one or more of

the foreclosure of this mortpage, of the colicction of said indebtedness(es), and of the pursuit of anf{ efforts theretofore directed 10 thal end, including,
1

hut without Limitation 10, the defense of any proveedings instiluted by the Mortgagor or anyone

able for said indebledness{es) or interested in the

mortgaged real estate tcuarcw:m or delay, by any means, the exercise of said power of sale on the foreclosure of this mortgage: (b} to the payment of
i

w hatever sum or Sums

rigages may have paid oul or become liable to pay, in carrying out the provisions of this mortgage, together with interest

thereon; () to the payment and satisfaction o said indebtedness{es) and interest thereon s ciﬁcal]hrefcrred tor hereinabove to the day of sale and any

other indebledness(es) secured by this mortgage; and (d

any event, the purchaser under any foreclosure salc, as provided herein, shall

j the balance, ifang'. shall be paid over to
& under no cbligation tosee to't

-:}rtg,aﬁur. or Mortgagor's successors Or assigns. In
¢ proper application of the purchase money.

[5. That in the event of the enaciment of any law by the Siate of Alabama, afier the date of this mortgage, deducting from the value of the real
estate for the purpose of taxation any lien thereon, or imposing any liability upon Mnrt%g.ee, in respect of the indebiedness{es) secured hereby, or

changing in any way Lhe laws now in foree for the taxation of mortgages, or debts secured
so as 1o affect this mortgage, Mortgagor shall pay any such obligation imposed on Morigagee there
obligation or is prohibited by law from making such pay

thereon shall, at the oplion ol Morigagee, without notl

ce (o any parly, become immediately due and payable.

y mnrtga%;ts, or the manner of collection of any such taxes,
n M y, and in the event Mortgagor fails to pay such
menl, the whole of the principal sum sccured by this mortgage, together with the interest due

16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Mortgagor's rug:rry be appointed; or should Mortgagor in-

tentionally damage or altempt 10 remove any improvements upon said mortgaged real estate; or should it
of (his instrument that there is a defect in the title to or a lien or encumbrance of any nature on the real estate pric

discovered after the execution and delivery
¢ 1o the lien hereol, or in case of an

error or defect in the above deseribed note or this instrument or in the execution or the acknowledpment thereof’ or if a homestead claim be set up to the
nd if (he said Mortgagor shall fail for thirty (30) days after demand by the Mortgagee, or other
holder or holders of s;laid indebtednessies), Lo correct such defects in the ntle or to remove any such lien or encumbrance or homestead claim, or to
correet any ereor in said note or this instrament or its execution; then, upon any such default, failure or cﬂntinﬁenc:}f. the Mortgagee, or other holder or

real eslate or any part thereof advérse to this morigage a

holders of said indebledness{es), or any part thereof, sh

then remaining unpaid immediately due and payable, and may immediately or at any time

alt have the option or Tight, without notice or deman

herein contained or by suit, as such Morigagee, or other holder or holders of said indebtedness(es), may elect.

17. That no right, title or interest in or to the mortg
or encumbered by o hen at ﬂnﬁ time prior to the paymen
and approval of Morlgagee w ich consent and approval

or other process and lailure of Mortgagor to pay all momnies to Morigagee securcd by

aged real cstate, or any part thereof, shall be sold, transferred, assign

to declare all of said indebtedness{es)
thereafter foreclose this mortgage by the power of sale

ed, conveyed, mortgaged

1 1n full of (he indebtedness(es) sccured hereby without first obtaining the prior wrilten consent

shall be within Morigagee's sole discretion; that in the event of any violation of this provision,

the entire unpaid balance of the indehledness(es secured hereby, together with all interest thereon, shall become due and payable immediately at the

nption of Morlgagee without notice lo Mortgagor, and shail be recoverable by Mnrtgla:gtf; forthwith or at any time thereafter
s

close this morlgage in accordance with the terms hereof.

1% That it is the intent of the Mortgagor and Mortgagee 1o secure an and all indebtedness(es) of said Morigager (o | |
b 7 I

hercafter ansing, due of to become due, a

solule or contingent, liquidated or unjiquidated, direct or indirect, an

secury, not only the indebledness hereinabove specifically referred to, but also any and all other debts, obligations and habu

said Murigagee, whether now existing or hereafter arising, and any and all extensions or renewals of same, or any part thereof,

catislaction and cancellation of this morigage in the Probate Offtice where recorded. and whether the same be evidenced by prom

otherwise; that it is expressly agreed that any indebtedness at any time secured hereby may be

extended, rearranged or renewed, and that any pant of the security herein described may be waived or released without in anywise altering, varying or

diminishing the foree, effect or lien of this mortgage: and this mortgage shall continue as a first licn on al] of the reul estate and other property and
3 cumns with interest and charges hereby secured are fully paid; and no other security now existin

or hereafter taken 10 securce the payment of said indebtedness(us) or any parl thereof shall in any manner be impaired or affected by the execution o

this mortgage: and no securnty subseq uentli,' taken by Mortgagee or other holder or holders of said indebtedness(es) shall in an

1

endorsement, guaranty agreement, pledge agreement. or
rights covered hereby and not expressly relcased unti all

the security given by this mortgage: and all security for

as cumulative,

19, That Morigagor agrees for itself and an and all

lhe payment of said indebtedness(es) or any pari thereof shall be L

persons or concerns claiming by, through or under Mortgagor, that (

without stay of execution

mortgage shall be an act of default entitling Morigagee 1o fore-

origagee, now existing or

15 mu::-rt%age 5 intended and does

ities of said Mortgagor 10
at any time before actual
issoTy note, open account,

manner impair or affect
en, considered and held

f it or any one or more of

them shall hold possession Of the above describe real estate or any part thereof subsequent to foreclosure hereunder, it or the parties so holding possession,
shall become and be considered as tenants at will of the purchaser or purchasers, at such foreclosure sale; and any such tenant failing or r-.:fusmfg to
surrender possession upon demand shall be guiity of farcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the

real estate, and shall be subject to eviction and removal,

forcible or otherwise, with or without process of law, and all damage

by any such tenant as a resull thereof being hereby expressly waived.

20, That Mortgagor agrees 1o laithfully perform all
real estate, and neither do ner neglect, nor permit to be

21. That Mortgagor shail furnish to Mortgagee within — N

s which may be sustained

the covenants of the lessor or landlord under present and future leases affecting the mortgaged
done, anything which may diminish or impair their value, or the rents provided for therein, or

the interest of the lessor or of the Mortgagee therein or thereunder.

) days after the close of each fiscal year

ol Mortgagor, such financial records as the helder of this mortgage may require including, but not limited to, an annual statement of the operation of
the real cstate which shall include annual statements itemizing the incomc and expenses, an ttemized rent roll, together with a complete financial statement
of Mortgagor's assets and liabilities and its profit and loss statement. Such statement shall be prepared by cerlified public
Mortpagee or at Mortgagee's discretion be supported hy the affidavit of Mortpagor. $aid information shall be given to Morigages at no expense o

Mortgagee,

accountant acceptable to

39 That if the indebtedness evidenced by the note specifically referred 1o hercinabove is being advanced by Mortgagee to Mortgagor under the terms
and provisions and in accordance with a loan agreemoent o1 construction loan agreement {“agreement”), the terms and pro

are hereby incorporated by reference as part ot this mo
or any conlract or agreement between Morigagor and

provided herein, including the right to foreclose this mortgage in accordance with the terms hereot: that gach FUT

Mortgagee to Mortgapor is being advanced in accordance with an agreement dated

by this mortgage.

{T),lgﬂgﬁ: as if Tully set out herein, and any default in the performance
Yy A

visions of said apreement
of the provisions thereof,

srigagee, shall constitute a defaull hereunder entitling Mm{%u ee 1o excreise the remedies
; RE

ADVANCE advanced by

and 15 secured

23 That in the event this mortgage is second and subordinate to any prict mcjrtgagﬂ:(s] and in the event the Mortgagor should fai! to make any

nayments which hecome duc on said prior mortgage(s),
occur, then such defaultunder the prior mnrtgﬂ%;:{s} shall
hercin may, at its option, deciare the entire inde tedness(

then declure this mortgage in default and subject o foreclosure; provided that the Morigagee hercin may, af its option, make, on beha

or should default in any of the of
constitute an event of default under the terms and provisions of this mo

er terms, provisions and conditions of sad priot maortgage(s)

rtgage, and the Mortgages

es) secured by this mortgage immediately due and payable and if payment 15 not ]pmmptly made,
A

of Mortgagor,

any such payments which become due on said prior mortgage(s). ot incur any such expense o obligations on behalf of Mortgagor, in connection with the
said prior mortgage(s), in vrder to prevent the foreclosure of said dprimr mangugc(sgtcand all such amounts so expended by the within Morigagee on

pehall ot said Mortgagor shall become a debt to the Mortgagee an

shall be secured by this mortgage and shall bear interest

from the date of payment

al the maximum legal rate of interest from time o time peroitied by the laws of the State of Alabama, and shall be at once due and payable, entilling
the Mortgagee o all of the rights and remedies provided hercin, Including, at Mortgagee’s option, the right 10 foreclose this mortgage.

24, That provided always that if Morigagor pays the
for any amount it may have expended pursuant Lo the
assessmenls, insurance or other liens and interest therco

indebtedness(es) secured by this morigage, and reimburses Mortgagee,

its successors and assigns,

authorization of this morigage, including without limitation, sums spent in payment of taxes.

n, and shall do and perform dll other acts and things herein agreed 1o be done, this conveyance |

shall be null and void: otherwese it shall remain in full foree and effect,

75. That any promise made by Mertgagor herei {0 pa
thercby, and as 10 such debts the Mortpagor waives all nghts of exemption under the laws and Constitubon of the

-

permilled by law a reasonable attorney s fee for the collection thercof.

y money may be enforeed by a suit at law, and the ﬁﬂcuritsy of this mortgage shall not be waived i
tate of Alabama and agrecs to pay as

26. That no deluay or failure of Morigagee to exereise any option herein given or reserved shall constitute a waiver ol such option ot estop Morlgagee
' u time. and the payment, or contracting to pay. b Mortgagee of anything Mortgagor has herein
Marigagor m failing to make said payments and shatl nof estop Mortgagee from foreclosing this

from afterwirds excrcising same of any other option at 4
agreed to pay shall not constitute a waver of default of
mortgage on account of such failure of Mortgagor.

27, That wherever und whenever in this mortgage

qotice or demand shall be piven or served. and shall not be decmed to

mail, retarn receipt requested, addressed as follows:

it shall be r-:%uircd or permitted that notice or demand be given or
ave beep given or served unless in woing and forwarde

To Mortgagor: Gregory Earl Jones

Angela Jane Jones

4284 Highway 333

Columbiana, Al
To Mortgagee: The Colonial Bank

35051 Fheeqtdale Rranch

served by any party, such
d by regisiered or certified

)
II

|l




28. That sinEular or plural words used herein 1o designate the Mnrt%aﬁor shall be construed to refer to the maker of this mortgage, and all covenants
the '

and agreements herein contained shall bind the successors and assigns o Mortgagor, and every option, right and privilege herein reserved or secured
10 Mortgagee shall inure to the benefit of its successors and assigns.

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shatl not render any other provision or provisions herein

tl cenlgénzdbunrnfmccahlé or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not altemative, and are in addition to those
provided by law,

IN WITNESS WHEREQF, the undersigned (has) (have} set (its} (his) (het) (their) hand(s) and seal{s), on the day and year first above writien.

£, 4 M Q(/m (SEAL)
W @&)@%w (SEAL)

4

(SEAL)

. {(SEAL)

LHB/wp

i STATE OF ALABAMA

Shelby , COUNTY

I. the undersigned, a Notary Public in and for said County, in said State, hereby certify that
Gregory Ear] Jones and wife Angela Jane Jones

whose name(s) (is) (are) signed w the foregoing conveyance and who (is) (are) known to me, acknowledged before me on this day that, being inﬁ:rrmﬂfi
1 of the contents of the conveyance, (he) (she) (they) executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this the __Oth l:la},i."n::-l‘ ;!f_ﬂ"i 1 , 1992 .
~1-19-95 /

Notary Public

STATE OF ALABAMA

COUNTY

I, the undersigned, a Notary Public in and for said County, in said State, hereby cerlify that

+

whose name as of , is signed to the foregoing
conveyance and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such officer

and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal this the . day of _ , 19
Natary Public
| I—
This instroment prepased by: PAula Ingram
The Colomal Bank fgggsgdal Etgr%mg] o
orestdale dZa - - 1 Lol
Birmingham, Al 35214 agaAs AM ‘GERTIFITE['
" ey COUNTY SUDGE OF PROBA
oot NOD 863

W n



