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S%ORDINATION AGREEMENT v

3 Thiérﬁgreemant made this date by and between Alabama
Union (herein called First

(herein called Second Party

Telco QCredit
Party), and Liberty Mortgage Corporation

Whereas, First Party is the owne
mortgage recorded in Real 216, Page

Shelby County, Alabama,
asgs follows:

r an¢ holder of that certain

996, in the Probate Office of
which mortgage encumbers the property described

Lot 4, in Bloc¢k 5, aceordin
in Map Beok 8 page 51 aA,B,
County, Alabama: bein
mining rights exceptd

g to the Amended Map of Woodford, as recorded
C, and D, in the Probate Office of Shelby
g situated in Shelby County, Alabama. Mineral andg

S

Wheress, Second Party, on March l6th 1992, made a mortgage leoan to
Richard E. Tice and wife, Jeanie R. Tice in the amount of

$_156,000.00 secured by a2 mortgage on the above property, and:

Whereas, the Second Party will net make the said loan unless the

First Party subordinates its morigage to that mortgage to the Second
Party. | |

NOwW therefOrE in Cﬂnsidﬂratiﬂﬂ of One Dﬂllar and ot her g%i %Q-qwmw“”
valuable consideration, the Parties hereto agree as follows: @ - it

The First Party, Alabama Telco Credit Union, consents and agrees

that the lien of its mortgage recorded in Real 21€, Page S96, is and
shall continue to ke, subjec¢t and subordinate in lien to the lien of the

mortgage being made to the Second Partﬂ, Liberty Mortgage Coporation

which mortgage is recorded in Volume r page Ji¢ in the said
Probate Office, | ~

Done this / day of HEE
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STATE OF ALAB A G o -
COUNTY OF 2 | O u g
o
I, the undersigned, a Notary Public in and for said County, in said
State, hereby certify that Sam Brown r Whose
name as i

r 0f Alabama Telco Credit Union, a

ng instrument, and who is known to

Y that, being informed of the

he, as such officer #nd witk full authority,
Yy for and as the act of said corporation.

corporation, 1s signed to the foregoi

me, acknowledged before me on this da
contents of the instrument,

executed the same voluntaril

n under my hand and official seal, this the Ist
AAXIRXEXNGOEIXX April, 1992




