THIS TNSTRUMENT RPRERFARED BY SEMD TOX NOTICE TO:

ANMD UFRDN RECORDING SHOULD B Brookland Corporation )
RETURNED 102 P.0. Rox 36212 3

- . Hﬂimingham.,_ﬂg];. ..... 35236 —

- . e A : - $804000 of the above recited consideration was paid from

S —— . a mortgage ¢losed simultaneously herewith,
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STATUTORY WRRRMANMTY DEED

THIS STATUTORY WARRANTY DEED is¢ executed and delivered on this
27th day of _ March ., 19 92 hy ST CHARLES AT

BREYETHNE: INC., an Rlabama Eim*pm*atimn {"Grantor"), in fTavor
o  Brookland Corporation {Granteesg”).
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KNOW ALL MEM BY THESE DRRESENTS, that for and in consideration

af the sum of Eiehty thousand and no/100--————-——————r——————o————-——-
Dollars (% 80,000,00 Y, in hand paid by Grantee to Grantor
and other good and valuable consideration, The vreceipt and
sufficiency of which are hereby acknowledged by Grantor. Grantor
does by these presents, GRANT, BRARGAIN, SELL AND CONVEY unto
Grantee the following described real property (the "Fropevty”)
situwated in Shelby County, Alabamar:
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LEGAL DESCRIFPTION AND CONDITIONS ATTACHED HERETO AS EXHIBIT "AY
AND INCORPORATED HEREIN BY REFERENCE.

TOBETHER WITH the nonexclusive easement to use the private road-
ways, Common FAreas and Hugh Daniel Drive, all as more particular—
ly described in the OGreystone Residential Declaration of
Covenants, Conditions and Restrictions dated November 6, 120U

and recorded in Real 3217 Page 268 in the Frobate Office of Shelby
County, Alabama and all amendments thereto (which, together with

all amendments thereto, is heveinafter collectively referved to

as the "Declaration').
The Property is conveyed subject to the following:

1. Any Dwelling built on the Froperty shall contain not less
than 382 square feet of living space for a single—story
Dwelling; 4022 sguare feet of living space for a 11/
story Dwelling: ar 4592 square feet of living space for
a two (2) or move stovy Dwelling; provided, however, that
any Dwelling of 1-1/& stories or more shall contain a mi -

aum of 2509 square feelt of living space on the main Floor.
d o, Gubject to the provisions of Sections 6.@4(c), 6.UL(d) and
| 6.5 of the Declaration, the PFroperty shall be subject to
the following minimum setbacks:
{ i) Fraont Setback S5 Teet
{ 11) Side Setback: 15 feet
{iii) Rear Detbhacks: Sl feel*

»Frovided, however, that if the Froperty is ontiguous to the
Golf Club Froperty, then the rear setback for the Property
shall be BB feet from the Golf Club Properity.
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The foregoing setbacks shall be measured from the propevrty
lines of the Property.

N valorem taxes due and payable QOotober 1, 1992 and all
subsequent vears thereaftfter.

Eime district dues and Library district assessments for the
current year all all subseguent years thersatter.

Mining and mineral rights not owned Dy Grantor.
All applicable zoning ordinances.

The epasements, restrictions, reservations, covenants, agree-
ments and all other Lterms and provisions of the Declaration.

A1l easements, restrictions, reservations, agreements, yights
of way, buildings setback lines, and any othey matters of
record.

Grantee, by acceptance of this deesd, acknowledges, covenants, and
, agrees for itself and it’s heilrs, SUCCEsSsSOrSs and assigns, that:

{ i) Brantor shall not be liable for and Grantee hereby waives

(11)

and releases Grantor, it’s Officers, fAgents, Employees,
Directors, Shareholders, FPartners, Mortganees and their
respective successors and assigns from any liability of
any natuwe on account of loss, damage or injuries to
buildings, sbructures, improvements, personal property
ar to Brantee or any owner, occupants or other peyson
who enters upon any portion of the Property as a regult
of any past, present or future soil, surface and/or sub-
surface conditions, know or unknown ( including, without
limitations, sinkholes, underground mines, tunnels and
limestone formations and deposits) under or upon the
roperty of any property surrounding, adjacent to or in
close proximity with the Praoperty which may be owned DY
Grantor:

The purchase and ownership of the Froperty shall not

entitle Grantee or the family members, guest, invitess,
Heirs successors or assigns of Grantee to any rights to

use or otherwise enter onto the golf course, clubhouse

and other related facilities ov amenities to be construct-
ed on the Golf Club Property, as defined in the Declaration.

TO HAVE AND TO HOLD unto the said Brantee, 1t's heirs, executor,
administrators, personal representatives and assigns Forever.
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IN WITNESS WHERFEDF, the undevsigned ST CHARLES AT GREYSTONE,
INC. has caused this Statutory Warranty Deed to be executed as
of the day and year first above written.

ST CHARLES AT GREYSTONE, INC.
an Alabama Corporation

Byt O S
Charles S. Givianpour

Its: President

STATE OF ALARAMA)
GHELRY COUNTY )

I, the undersigned, & Notary Public in and for said County, in
said State, herehy certify that_Charles. §. Givianpour y whose
name 4% President of ST CHARLES AT GREYSTONE, INC. an Alabama
corporation, is signed to the foregoing instrument and who 1§
krnown to me, acknowledged before me on this day that heing
informed aof the contents of said instrument, He, as saeh Ufficer
and with full auwthority, executed the same voluntarily on the
day the same bears date for and as the act of such corporatlion.

Biver under my hand and official seal, this 23th _day of

April ) ) 199, |
CgiLﬂﬁéz:;zi;ﬂx//

~y Fublic 2
My commission expir d 1 mmmmﬁﬂﬂwmm __
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EXHIBIT As

L.ot 15 , according to the survey of St Charles at. Grevstone.
) ) L oA recrorded in Map Book __ 16 .
[T e 5 in the Frobate Office of Shelby County, RBlabameas;

being situated in Shelby County, Rlabama.

DIGEHT TO CONSTRUCT RESIDENT FOR PURCHRSER:  As part of the con-
cideration from Purchaser to Seller, Furchaser agrees that within
six (&) years from the date of the closing of the transaction
(the "Construction Feried®y. Furchaser shall entter into & con—
struction contract with Brookland Corporation of it?s
succpseors or assigns (the "Construction Company"), under which
the Construction Company will construct a residence on the
fropevty in accordance with the plans and specifications to he
submitted by Furechaser (the "Construction Contract®). ALl items
and provisions of the Construction Contract shall be mutually
acceptable to the Construction Lompany and the Purchaser. I
far any reason Purchaser and the Construction Company have not
entered into a Construction Contract prior to the end of the
Construction Period, Seller shall have the right For a period
of one (1) year from the end of the Construction Feriod to

slect to repurchase the Froperty at the Purchase price contained
herein by delivering written notice thereof to Purchaser within
siuch sixty (62 day period. Notwithstanding the foregoing, The
Construction Company angrees that at any time during Construct-
ion Period or if Construction Company elects not to repurchase
the Property, the Construction Lompany will, at Furchaser'?s

request, consent to the sale of the Froperty by Furchaser,

provided that Purchaser’s tvransferee accepts the terms of this
Raragraph 12 and sinultaneocusly enterse into a Constructioaon
Contract with the Ceonstruction Company. If Construction Company
slects to repurchase the Property, the sale shall be closed and
the deed delivered on or before ninety (9@ days fFollowing
Construction Company's notice to repurchase the Froperty. At
the closing, Construction Company shall pay to Purchaser the
purchase price set forth herein, without interest and Frchaser
chall transfer and convey the Froperty to Construction Comnpany by
statutory warranty deed, free and clear of all liens encumbrances
and other matters of record other than those matters of record
in existerce at the time of the original purchase of the
Property by Furchaser. This covenant to enter into a Construct—
ion Contract is intended to and shall run with the land.
Canstruction Company reserves the wight, without motice ta any
aurchaser or lob owner in the area know as 5t Charles at
Greystome to change ov waive the reguirement to enter into a
Construction Contract with Hurchaser, and neither Lthe reserva-
tion of this right nor the exercise theresf shall impair
Construction Company?s ability to enforce upon other owners and
purchasers in bt Charles at Greystone provisions which are the
same or similar to those in thils “Farapgraph. The foregolng
provisions shall be included in the deed to be executed by
Saller in favor of Purchaser at the closing. Grantee and
Canstruction Company agree to resolve all disputes that may
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arise under this Faragraph though arbltration under the rutles
of the fAmerican Arbitration Associaktion. The arbitrator shall
be empowered to award attorneys? fees and expenses to the pre-
vailing party.



