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THIS IMSTRUMENT RREFPARED VY SEMND TAX NOTICE T0:

AND URPON RECORDING SHOULD BE 0SC Construction Company InG. ...
RETURNED TO: guite 200 5104 Cyrus Circle

Birmingham, AL, 35242

- ~ ———— —————— - $100,000 of the above recited consideration was paid
e e - ~ e from a mortgage loan closed simultaneously herewith.

STAOTUTORY WARRANTY DEID

THIS STATUTORY WARRANTY DEED is oxecuted and delivered on this

27th day of _March ] ., 19 92 by ST CHA Ri.ES AT
GREYSTONE, INC., an Rlabama Corporation ("Brantor"), in favor
of (SG_Construction Company Inc. - (Grantees").
KMNOW ALL MEM BY THESE PRESENTS, that for and in consideration
of the sum of_ One hundred. thousand & 1no/100z-——=c=—=ooc e ettaste "
Dollars (% _100,000,.00. ), in hand paid by Grantee to Grantor

and other nood and valuable consideration, the receipt and
sufficiency of which are heveby acknowledged by Grantor. Grantor
does by these presents, GRANT, RARGAIN, SELL AND CONVEY unto
Grantee the following described real property (the "CBroperty™)
situated in _Shelby . County, RAlabama:

, LEGHL. DESCRIGTION AND CONDITIONS ATTACHED HERETO AS EXHIRIT "AY

AND INCORPORATED HEREIN BY REFERENCE.

TOGETHER WITH the nonexclusive easement to use the private road-
ways, Common Rreas and Huph Daniel Drive, all as more particular-

. 1ly deseribed in the @Greystone Residential Declaration of

Covenants, Conditieons and Restrictions dated November 6, 19904

and recorded in Real 317 Page 268 in the Frobate Office of Shelby
County, Alabama and all amendments thereto (which, togethey with
a1l amendments thereto, is hereinafter collectively referved to

as the "Declaration™).
The Property is conveyed subject o the following:

1. PAny Dwelling built on the Froperty shall contain not less
than 3803 square feet of living space for a single—-story
Dwelling; 4283 square feelt of living space for a 1-1/&
story Dwellinpj or 43500 square feet of living space for
a two (&) or more story Dwelling; nrovided, howevery that
any Dwelling of 1-1/& stories or more shall contain a mini-
mum of £252@ sguare feet of living space on the main floor.

1!

2, Subject to the provisions of Sections H.04(c), &.200d) and
6.5 of the Declaration, the Property shall be subject to
the following minimum setbacks:

( 1) Front Setback = feet
{ 11) Side Sethack: 15 feet
{(ii1) Rear Setback: S Feel *

¥rovided, however, that if the Froperty is contiguous to the
Golf Club Property, then the rear setback for the Froperty
chall be 5@ feet from the Golf Club Hroperty.
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The foregoing setbacks shall be measured from the property
lines of the FHroperty.

A valorem taxes due and pavable October 1, 1592 and all
subrseqguent yvears thereafler.

faf

4. Fire district dues and Library district assessments for the
current vear all all subseguent years thereatter.

. Mining and mineral rights not owned by Grantor.
B All applicable zoning ordinances.

7. The easements, restrictions, reservations, covenants, agree-
ments and all other Lterms and provisions of Tthe Declaration.

8. All easements, restrictions, reservations, agreements, rights
of way, buildings setback lines, and any other matters of

record.

Grantee, by acceptance of this deed, acknowledges, covenants, and

cagrees for 1tself and it?s heirs, suaccessors and assigns, that:

{ i) BGrantor shall not be liable for and Grantee hereby waives
and releases Grantor, it’s Officers, fAgents, Employees,
Directors, Shareholders, Fariners, Mortgagees and their
respective successors and assigns from any liability of
any nature on account of loss, damage or injuries to
buildings, structures, improvements, personal property
ov to Grantee or any ocwner, ocoupants or other person
who enters upon any portion of the Property as a result
of any past, present or future soil, surface and/or sub-
surface conditions, know or unknown ( including, withoul
Ilimitations, sinkholes, underground mines, tunmnels and
limestone formations and depoesits) under or upon the
Fyoperty of any property surrounding, adjacent to or in
close proximity with the Property which may be owned Dy
Grantor:

{ii) The puwrchase and ownership of the Froperty shall not
entitle BGrantee or the Ffamily members, guest, invitees,
heive successors or assigns of Grantee to any rights to
wse or otherwise enter onto the golf couwrse, clubhouse
and other related facilities or amenities to be construct-
ed on the Golf Club ™Mroperty, as defined in the Declaraltioaon.

TO HAVE AND TO HOLD unto the said Grantee, it's heirs, executor,
administrators, personal representatives and assigns Torasver.
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IN WITNESS WHEREQOF, the undersigned ST CHRRLES AT GREY&TUNE,
INC., has caused this Statutory Warranty Deed to be execulbted as
of the day and yvear first above written.

ST CHARLES AT GREYSTONE, INC.
an Rlabama Corporation

By s /M —

Amir H. Ashtarani

Its: Secretary

STATE OF ALABAMA)
SHELBY COUNTY )

I, the undersigned, a Notary Fublic in and for said County, in

said State, hereby certify that_Amir H. Ashtaranl y, whose
name 25 Secretary af ST CHARLES AT GREYSTONE, INMI. an Rlabama

corporation, is signed to the foregoing instyument and who 1s
known to me, acknowledped before me on this day that being
informned aof the contents of said instrument, He, as such Officer
and with full authority, executed the same voluntarily on the
day the same bears date for and as the act of such corporation.

Given under my hand and official seal, this _ 23th day of

April X o195
_hﬁ'%"‘/

offary Fublic
My commission explfes: mmmﬂRESFEBRUAREEZIQM
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EXHIBIT R

L.ot 7 , according TO tthe survey of_ St Charles at Greystone, o
Phase IT1 “ T o as recorded in HMap Book __16
(AL € 22 in the Frobate Office of Ghelby County, Alabamas

heing situated in Shelby County, Al aiyams.

RIGHT TO CONSTRUCT RESIDENT FOR CURCHAGSER: MAs part of the con-

sideration from Murchaser to Seller, Furchaser aprees that within
six (&) years from the date of the closing of the transaction
(the "Construction Feriod®). curchaser shall enter into a conw
struction contract with CSG_Construction Company_Inc., _of it's
ALCCEES0TS OF ASSLONS (the "Construction Company'"), under whiceh

the Construction Company Nill construct a residence OO the
Freoperty 1n accordance with the plans and specifications to be

submitted by Furahaser (the "Construction Contract!). M1l items
and provisions of the Construction Contract shall be mubuaally
acceptable to the Construction Company and the Furchaser. LT
For any reason Furchaser ang the Construcktion Company have not
entered into a Construction Corntract prior to the entd of the

Constyuction Feriod, Seller sMall have the vight Tor a period

of one (1) year from the ernd of the Construction Feriod to
elect to repurchase the fraopevty at the Purchase price contained

erein by delivering written notice thereof to Purchaser within

such sixty (@) day peyiod. Notwithstanding the foregoing, the
Coanstruction Company agreegs that at any time during Construct-
ion Feriod or if Construction Company slects not to repuwohase
the Froperty, the Construction Company will, &t Furchasey’ s

‘reqguest, consent to the sale of the PFroperty Dy Farchasemr,

provided that Durchaser?s transferee accepts the terms of this
Paragraph 13 and sinultaneously enters into a Consbruction
Contract with the Construction Company. I€f Construction Company
elects to repurchase the froperty, the cale shall be closed and
the deed delivered on oOF before ninety (2@) days following
Construction Company’s notice to repurchase the reaperty. At
the closing, Construction Company shall pay to Purchaser the
purchase price set Forth herein, mithout intewrest and Curchases
chall transfer and convey the Property to Constiruction Company by
statutory warranty deed, free and clear af all liens encumbrances
and other matters of wecord other than those matters of recovd
in existence at the rime of the original purchase of the
Fyroperty by Furchaser. This covenant to enter into a Construct—
ion Contract is intended to and shall run with the land.
Construction Company reserves the wight, without notice to any
purchasey oy 1ot owner in the area Know &% gt Charles at
Creystone to change or waive the requirement to enter into a
Construction Contract with Purchaser, and reither the reservar
Lion of this right nor the exarcise thereof shall impalr
Construction Company’ s ability teo enforce Lpon ather owners and
purchasers in St Charles at Greystone provisions which awre the
came or similear to those in this Faragraph. The foregoiny
ProVisions shall be included in the deed to be exescuted by
seller in favor of Furchaser at the closing. Grantee and
Construction Company agree to resolve all disputes that may
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arise under this Faragraph through arbitration under the rules
of the American Arbitration Associatiaon. The arbitrator shall
- hbe empowered to award attorneys® fees and expenses to the pre-
' valling party.

0%5/11/1992-7836
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