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MORTGAGE]

THISMORTGAGE smadethis. .. 280 davor. .. M2Y ...
19.92. ., between the Grantor, . James M. Welch, Jr. - Husband and Dorothy B, Welch-
B F 3 3 (herein “Borrower'), and the Mortgagee, . . ommercial Credit Corp
.................................................................... . & coTporation organized and
existing underthelawsof . ... . ALADAIA e 1
whoseaddressis. . ......... 1364 MONTGOMERY HWY .
....................... BIRMINGHAM, Al. 33219 . ... . ... .. .. (herein "Lender™}

WHEREAS, Barrower s indebited to Lender in the principat sum of US. 5 . LU, 683 .40 ... ..o iy,
which indebtadness is evidenced by Borrower'snotedated ... ... ... .. SLT/L82. ... and extensions and renewals

thereaf fherain “‘Note™}, providing for monthiy instaliments of principat and interest, with the balance of the in-
debtedness, i not sooner paid, due and payableon .. 3412441887,

TC SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of ail other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage;
and the performance of the covenanis and agreements of Borrower herein contained, Borrower does herehy grant and

convey to Lender and Lender's successors and assigns with power of sale, the following described property located in the
Countyof .. .SREIDY .. ... . . i , State of Alabama:

Lot 2, in Block 1, Pine Hillis Subdivision, as recorded in Map

Bock 4, Page 45, in the Probate 0ffice of Shelby County, Alabama
being situated in Shelby County, Alagbama.
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To Have AND TO HoLb such property unto Lender and Lender’s successers and assigns, forever, together with
ail the Improvements now or hereafter erecied on the property, and all casements, rights, appurtenances and rents, all
of which shall be deemed {o be and remain a part of the property covered by this Mortgage: and all of the foregoing,
together with said propecty lor the leasehold estate if this Morttgage s on a leasehold) are hereinalter referred {o as the
“Property.”

Borrower covenants that Borrower is lawlully seised of {he estate hereby conveyed and has the right (o mortgage,
grant and canvey the Praperty, and that the Praperty is unencumbered, except for encumbrances of record. Borrower

covenanis that Borrower warrants and will defend generally the title to the Property against alf claims and demands,
subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as foltows:
1. Payment of Principal and Interest. Borrowes shall promptly pay when due the principal and interest

indebtedness evidenced by the Note and tate chiarges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable law ot 2 written waiver by Lender, Borrower shall pay 1o
I ender on the day menthly payments of principal and interest ave payable under the Note, until the Note is paid in
full, 2 sum {herein “Funds™) equal to one-twellth of the vearly taxes and assessments {including condominivm and
planned unit development assessmemts, if any} which may attain priority over this WMorigage and ground rents on
the Property, if any, plus one-twelfth of yearly premiuvm installments for hazard insurance, plus one-twelfth of yearly
premium installments for morigage insuzance, if any, all a5 reasonably estimated initiafly and from fime to time by
f ender on the basis of assessments and bills and reasonable estimates thereof, Borrower shall not be obligated to make
such payments of Funds to Leader to the extent thai Borrower makes such payments to the hoider of 3 prier mortgage
and deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall he held ia an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institation). Lender shall
apply the Funds ta pay said 1axes, assessmenis, insurance prereiums and ground rents. Lender may not charge for 50
holding and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, uniess
Lender pays Borrower interest on the Funds and applicable faw permits Lender to make such g charge. Borrower and
Iender may agree in writing at the time of execution of this Mortgage that interest on the Funds shall he paud 10
Dorrower, and nnless such agreement is made or appticable law requires such interest to be pad, Lender shall not be
required to pay Borrower any interest of eatnings on the Funds. Lender shall give to Rorrower, without charge, an
annual accounting of the Funds showing credits and dehits 1o the Funds and the purpose for which each debit to the

Cunds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.
1f the amount of the Funds beld by Lender, together with the fature monthiy instaliments of Funds payable prior to

the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, a1 Borrower's option,
eithér promptly repaid to Borrower of eredited to Botrower on monthly instaliments of Funds. If the aroount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premivms and ground reats as they talt
due, Borrower shall pay to Lender any amount necessary o make up the deficiency (n one of mare payments as Lender
may require.

Upon payment in full of all sums secured by this Morigage, Lender shall promptly refand to Borrower any Funds
held by Lender. H under paragraph 17 hereaf the Property is soid or the Property is atherwise acquired by Lender,
Lender shail apply, no kater than immediately pricr to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit againsi ihe sums secured by this Maortgage.

3. Application of Payments. Unless applicabie faw provides otherwise, all payments received by Lender under
the Nofe and pacagraphs ! and 2 hereof shall be appiied by Lender first in payment of amounts payable 1o Lender by
Borrower under paragraph 2 hereof, then {0 interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrowet’s obligations
gnder any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
inciuding Borrower's covenantis o make payments when due. Borrower shall pay or canse tp be paid all taxes,
assessments and other charges, fines and impasittons attributable to the Property which may attain a priority over this
Mortgage, and icasehold payments ot ground rents, i any.

- . 5. Hazard Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property
insured against joss by fire, hazards included within the term “extended coverage”, and such other hazards as Leander
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subiect to approval by Leader: provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereot shalt be in a form
acceptable to Lender and shall include a standard morigage ciause in favor of and in a torm accepiable 1o Lender.
Lender shall have the right to hold the pelicies and renewals thereof, subject to the terms of any morfgage, deed of trust
or other security agreement with a lien which has priority over this Morigage.

In the event of loss, Borrower shall give prompt notice to the tnsurance Carwier and Lender. Lender may make praot
of toss i not made promptiy by Borrower.

If the Property is abandoned by Borrower, or if Borrowet fails 1o respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance cactier offers ta settie a claim for insurance benefits, Lender i«
authorized to collect and apply the insurance proceeds ai Lender's option either to restoration or vepair of the Property
at to the sums secured by this Morigage.

&. Preservation and Maintenance of Properfy; Leaseholds; Condominiums: Planned Unit Developments, Bor-
rower shall keep the Praperty tn good repair and shall not commit waste or permit impaitment or detetioration of the
Property and shall comply with the provisions of any lease if this Morigage is on a jeasehold. It this Mortgage is on 2
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations undger the
declaration of covenants creating or governing the coendominim of planned unit development, the by-faws and
regulations of the condominivm or planned unit development, and constituent documents.

7 Protection of Lender’s Secarity. If Borrower fails to perform the covenants and agreements contained in this
Morigage, or if any action or proceeding is commenced which materiafly affects Lender's mterest in the Property.
then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
seasonable attorneys’ fees, and take such action as is necessary o protect Lendetr's iaterest. If Lender required
mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the preminms
required to maintain such insurance in effect until such time as the requirement for such insurance ferminales m
sceordance with Borrower's and Lender’s writter agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interesi thereon, at the Note rate, shatll
become additiona! indebtedness of Borrower secured by this Morigage. Ualess Borrower and Lender agree to other
terms of payment, such amounts shall be payabie upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 skall require Lender to inctr any expense or take any action hereunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice ntior to any such inspection specifying reasonable cause theretor
related to Lender’s interest in the Properiy.

%, Condemnation. The groceeds of any award or clatm for damages, direct or conseguential, in connection with
any condemmnation or other taking of the Pragbrty, or part thereof, or for conveyance in hieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any monigage. deed of trust or other securdly agree-
roent with a Hen which has priority over this Mortgage.
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10, Borrower Not Released; Farbearance By Lender Not & Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Morigage granted by Lender to any successor in inferest of
Borrower shall not operate to release, in any manner, the Habilify of the original Borrower and Borrower's successers
in interest, Lender shatf not be required to commence proceedings agatnst such successor or refuse to extend time lor
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by
the ariginal Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or
remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any
such right or remedy,

1}. Successors and Assipns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
eontained shall bind, and the tights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. Al covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-sigas this Mortgage, but does not execute the Note, {a) is co-signing this Mortgage only
o mortgage, grant and convey that Barrower’s interest in the Property to Lender under the terms of this Morttgage,
{b) is not personally liable on the Note or under this Mortgage, and tc) agrees that Lender and any other Borrower
hereunder may agree ta extend, modify, forbear, or make any other accommadations with regard to the terms of this
Mortgage or the Note without that Borrower's consent and without releasing that Borrower or modifying this Mort-
gage as 1o that Borrower’s interest in the Property.

12. Notice. Except for any notice reguired under applicable law to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by vertified mad
addressed to Borrower at the Property Address or at such other address as Borrower may gesignate by notice to Lender
as provided herein, and {bJ any notice to Lender shall be given by certified mail to Lendet’s address stated herein or to
such other address as Lender may designate by notice fo Borrower as provided herein. Any notice provided for (s this
Mortgage shall be deetmed to have been given to Borrower or Lender when given ta the manner designated hereiti.

13. Governing Law; Severability, The state and local laws applicable to this Martgage shatl be the laws of the
jnrisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal faw to
this Mortgage. In the event that any provision or clause of this Mortgage or the Nate contlicts with applicable taw,
such conllict shall not affect other provisions of this Morigage or the Note which can be given effept without the
conflictitig provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used
hereint, “‘costs”, “expenses” and “attarneys” fees” include all sums to the extent not prohibited by apphicable law or
Himited herein. T

14. Borrower’s Capy. Borrower shall be furnished & conformed copy of the Note and of this Morigage at the
time of execution or afier recordation hereot.

15. Rehabllitation Loan Agreement. Borrower shall fulfil] all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Leader's option,
may require Borrower 1o execute and deliver to Lender, in a form acceptable to Lender, aq assignment of any rights,
claims or defenses which Borrower may have against parties who supply Iabor, materials or services in connection with

improvements made to the Property.
16, Transter of the Property or a Beneficial Interest in Borrawer. 1 all or any par: of the Property or any interest

in it is sold or wansferred for if 2 beneficial interest in Borrower s sold or (ransferred and Borrower is not a natural
persan) without Leader's prior written consent, Lender may, at iis option, require mmmnediate payment i full of all
sums secured by this Mortgage. However, this option shall not be exercised by Leader if exercise s prohibied by
federal taw as of the date of this Morigage.

1f Lender excrcises this aption, Lender shall give Borrawer notice of acceleration. The notice shall provide a
periogd of not Jess than 30 days from the date (he sotice is delivered or malled within which Borrower must pay afl sums
secured by this Mortgage, 1f Borrower fails to pay these sums prioy 1o the expiration of this period, Lender may -
voke any remedies permitted by this Morigage without {uriher notice or dermand on Jotrower.

Non-UinirorM COVENANTS. Borrowers and Lender further covenant and agree as follaws:

17. Acceleration: Remedies. Except as provided in paragraph 16 hereof, upon Bosrower's breach of any covenant
ar agreement ¢f Borrower in this Mortgage, including the covenants io pay when due any sums secured by this Mor-
fgage, Lender grior to acceleration shall give notice to Borrower as provided in paragraph 12 heree! specifying: {1} the
breach: (2) the action required te cure such breach; (3) a date, nof less than I{t days from the dace the natice is matied
tc Barrower, by which such breach must be cured; and {4) that failore 1o cure such breach on or before the date
specified in the notice may result in acceleration of the sums secured by this Mortgage and sate of Property. The aotice
shat further inform Borrower of the right fo reinsiate afler acceleration and the right to bdring a court action (o assert
the nonexistance of z default or any ather defense of Barrawer to geceleration and sate. If the breach is not cured on
or before the date specified in the siotice, Lender at Lender’s option may declare all of the sums secured by this Mor-
teage to be immediately due and payvable without further demand and may invelie the power of sale and any ofher
remedies permitted by applicable law. Lender shall be entitied 10 coffect afl reasonabie costs and expenses incuorred in
parseing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall mail a copy of a netice of sale io Borrower in the manner pro-
vided in paragraph 12 hereof. Lender shall publish the notice of sale once a week Tor three consecutive weeks in some
newspaper published in .. .Shelby.............. Caunty, Alabama, and thereapoan shall selt the Property ta the
highest bidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver to the
purchaser Leadec’s deed coaveying the Property so sold. Lender or Lender’s designee may purchase the Property at
any sale. Borrower covenanis and aarees that the proceeds of the sale shall be applied in the following order: (a} e all
reasongable coasts and expenses of the sale, including, but not limited fo, reasonable atiorneys’™ fees and eosts of fitle
evidence; (b} to 2l sums secured by this Mortgage; and {c) the excess, if any, to the person or persons legally enintied
thereto.

18. Borrower's Ripht to Reinstate. Notwithstanding Lender’s acceleraiion of the sums secured by this Morigage
due to Borrower’s breach, Borrower shall have the right to have aay praceedings begun by Lender 1o entoree this Mar-
tgage discontinued at any time prior to the carlier to ocour of {1 the fifth day before sale of the Property pursuant 1o
the power of sale contained in the Mortgage or {ii) entey of a judgment enforcing the Mortgage it: {a} Borrower pays
i ender 2l sums which would be then due under this Mortigage and the Note had no acceleration accurrad; by Bar-
rawer cures aill breaches of any other covenants or agreements of Borrower contained i thas Morigage; (o} Borrowey
navs all reasanahle expenses wacurred by Lender n enfarcing the covenants and agreemnents of Borrower coniained in
this Morigage, and in enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not himited to,
reasonable attorneys’ fees: andd (4} Borrower takes such action as Lender may reasonably reguire 1o assure that the ben
of this Morigage, Lender’s interest in the Property and Borrower's oblipation to pay the sums secured by this Mor-
izape shall continue unimpaired. Upon such payment and cure by Borrower, this Morigage and the oblizations
secured hereby shall remain in full force and effect as if no acceleration had occurred.
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19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Bor-
rower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
naragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as they become
due and pavable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lenger, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and ntanage the Property and 1o Cot-
lect the rents of the Property including those past due. All rents cotlected by Lender or the receiver shafl be applied
first 1o ;:ra} ment of the costs of management of the Property and collections of rents, including, but not limited to,
receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this
Mortgage, Lender and the receiver shall be lable to account only for those rents actually recetved.

20. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become nuil and void and
Iender shall release this Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homestead exemption in the
Property and relinguishes all right of dower and curtesy in the Property.

REQUEST FOR NOTICE OF DEFAULT
- AND FORECLOSURE UNDER SUPERIOR - —
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
prierity over this Mortgage 1o give Notice to Lender. at Lender’s address set forth on page one of this Mortgage, of any
default under the superior encumbrance and ot any sate or other foreciosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, seated and delivered in the presence of:

................ {Seal)
Huchand —Borrower
................... {Seatd
-B
_ Welch - Wife o
STATE OF ALABAMA, ........ Jefferson
Onthis.. 2th. ... .. dayof... May . g g2, 1., ... the undersigned . ... ovvrvanans
a Notary Fubhc in and for said cnunty ang in sa:d state, hereby certify that . James. M. . Welch,. Jr.. *Husband
.and.barothy. B.. Welch. -~ Wife. ....... ... 00000  whose namelis}. . ..are...... signed to the
foregoing conveyance, and who . .. .are........ known {ome, acknﬂwledged hel"-are e that, betng tnformed of the
contents of the conveyance, . they. executed the same voluntarilyandas. .. Lhedxy - - . v
act on the day the same bears date.
Given under my hand and seal of office thisthe . . {th ... ... dayof .. . May........... .. o0, 19.92, .

My Commission expires:

s foornahaien Srnhies 56408
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This instrument was ptepared by ... J 0¥ Hamakey. . . ... ... ... ... ...
1554 Montgomery Hwy

Birmingham, Al. 35216

{Space Below This Line Reserved For Lenger and Recorder)

ﬂﬁ!ﬂﬂ/iBEE*TEiﬁ
03:53 PM CERTIFIED
SHELBY LOUNTY JUDGE OF PROBATE
¥ Wm ﬁ'ﬂs



