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THIS MORTGAGE ("Sacurity Instrurment’) 18 given on May 1t 1982
The grantor I ROBERT HENRY WILSON, JR. & CAROL ANNE HAM WILSON , Husband and Wife

_("Borrowex"}. This Security Instrument is glven 1o

= ST COMMERCIAL MORTGAGE CORP. which Is organized and existing
under the laws of THE STATE OF ALABAMA and whose address is
500 20008 SOUTHBRIDGE PKWY_BIRMINGHAM, ALABAMA 35202 (Lender’.

Borower owea Lender the principal sum of

Seventy Seven Thousand and 00/100

Dollarg (U.S. § 77,000.00 3. This debt Is evidenced by Borrower's note dated the same date as this Secutity Instrument
("Note"), which providea for monthly payments, with the full debt, if not paid eariiar, dua and payable on June 1st, 1989

This Security Instrument secures 1o Lender: {a) the repayment of the debt avidenced by the Note, with interest, and all renewals, gxtensiona
and moditications of the Note; (b} the payment of all other suma, with interest, advanced under paragraph 7 10 protect the security of this
Saecurity instrument; and (¢} the performance of Borrower's covenants and agreements under this Security Instrument and the Nots. For this
purpose, Borrower does hereby morigage, graft and convey 1o Lender and Lenders successors and aaskyns, with power of sale, the follow-
Ing described property locatad in SHELBY County, Alabama:
LOT 12, ACCORDING TO THE SURVEY OF MARWOOD, 18T SECTOR, AS RECORDED IN MAP BOOK

9 PAGE 60 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; MINERAL AND MINING

RIGHTS EXCEPTED.
which has the address of 233 OAKMONT ROAD BIRMINGHAM
[Sireei] [City]
Alabama 35244 {"Proparty Address”);
[Zip Code]

T HAVE AND TO HOLD this property unto Trustes and Trustee's successors and assslgns, forever, togethar with all the improvemens
now of hereaftar erected on the property, and all aaseiments, apppurtenances, and fixtures now or hereafier a part of the property. All
replacements and additions ahall also be coverad by this Secunity instrument. All of the foregoing is referred to in this Security instrutnant &s

the "Property”.

BORROWER COVENANTS that Borrower I8 lawfully seised of the estate hereby conveyed and has the right 1o mongage, grant and
convey the Property and that the Propetty I8 unencumbered, axcept for ancumbrances of record. Borrower warrants and will defend
generally the tile 1o the Property agalnst all claims and demands, aubject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines unlform covenants for hatignal use and non=-unlformn covenants with limited variations by
jurisdiction to constitute a untlorm sacurity lnstrumeant covering real propesly.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymant of Principal and Interest; Prepaymaent 2nd Late Charges. Borrower shall promptly pay when due the principal of
and Interest on the debt evidenced by the Nota and any prepayment and late charges due under the Note.

2 Funds for Taxes and insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay to Lender cn
tha day monthly payments are due under the Note, untl the Note is peid In full, a sum ("Funds™) for: (@) yearly taxes and assessments which
may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasahold payments or ground rents on the Property, il
any; {¢) yearly hazard or propeity insurance premmiums; (d) yearly flood insurance premiums, if any; (e) yaearly mortgage insurance premiums,
If any; and (f} any sums payable by Borrower to Lender, In accordance with the provisions of paragraph 8, In lisu of the payment of morigage
Insurance premiums, These ems are called "Escrow items.” Lender may, at any time, collect and hold Funds In an amount not 1o exceed the
maximurn amount a lender for a federally related morgage loan may require for Borrower's escrow account under the faderal Real Estata
Settlement Procadures Act of 1874 as amended from fime fo fime, 12 U.S.C. 55 2601 ot seq. ("RESPA", unless another law that appliss o
the Funds sets a lesser amount, If so, Lender may, at any time, collect and hold Funds in an amount not to exceed tha leasar amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow [tems
or otherwlse in accordance with applicable law,

The Funds shall be hald in an Institution whose deposiis are insured by a federal agency, instrumentality, or entity (including Lender,
i Lander Is such an Institution) or In any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Itams. Lender may not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Rems, uhiess Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may require Borrower 10
pay a oha-time charge for an independent real estate tax reporting sarvice used by Lender in connection with this loan, unless appilcable law
provides otherwise. Unileas an agresmeant is made or applcable taw requires interest to be paid, Lender shall not be raquired to pay
Borrower any interest or earnings on the Funds. Bofrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall glve to Borrowar, without charge, an annual accounting of the Funds, showing credits and debits 1o the Funds and the
purpose for which each delbit to the Funda was made. The Funds are pledged as additional security for all sums secured by this Security
Instrumeant.

I the Funde held by Lender exceed the amounts permitted to be held by applicable jaw, Lender shall account to Borrower for the
axcess Funds in accordance with the requirements of applicable law. |f the amount of the Funds hald by Lendar at any thme is not sufficient
to pay the Escrow Haeme when due, Lender may so nollly Borrower in writing, and, in such case Borrower shall pay to Lender the amoumnt
necessary to make up the deficlency. Borrower shall make up the deficlency In no more than twelve monthly payments, at Lender'a sole
discretion,

Upon payment In ful of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any Funds held by
Lender. W, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any Funds held by Lender st the fime of acqulsition or sale as a credit against the sums securad by this Security instrument,

3. Application of Payments. Unless applicable law provides otherwise, all paymenis recelved by Lender under paragraphs 1 and
2 shall be applied: flrst, to any prepayment charges due under the Note; second, io amounts payable under paragraph 2; third, te Interest
due; fourth, to principal due; and last, o any late charges due under the Nota.

4. Charges; Llens. Borrower shall pay ell taxes, assessments, charges, fines and impositions attributable to the Property which
may attaln priority over thls Security Instrument, and leasehold payments or ground rents, If any. Borrower shall pay these obligations In the
mannar provided in paragraph 2, or if pot pald In that manner, Borrower shall pay them on time directy to the person owed paymant,
Borrower shall promptly furnish to Lender all noticea of amcunts 1o be paid under this paragraph. If Borrower makes thase payments directly,
Barrower shall promptly furnish 1o Lender recsipts evidencing the payments.

Borrower shall promptly discharge any len which has priority over this Security Instrument unless Borrower: (a) agrees in writing 10
the payment of the obligation secured by the lien In & manner acceptabla to Lander; (b) contests in good falth the llan by, or defends against
enforcament of the llen in, legal proceedings which In tha Lender’s opinion operats 10 prevent tha enforcement of the llen; or (¢) secures from
the holder of the llen an agreement satlsfactory to Lender subordinating the lien 1o this Security Instrument. If Lender datermines that any
part of the Property is subject to a lien which may attaln pricrity over this Security Instrument, Lender may give Borrower a notice identifying
the lieh. Borrower shall satisty tha lian or take one or more of the actions set forth above within 10 days of the giving of nofica.

5. Hazard or Propatty Insurance. Bomower shall keap the improvemants now existing or hereafter erectad on tha Fropery insured
ageinst loss by fire, hazards included within the tarm "sxtended coverage” and any other hazards, Including floods or fleoding, for which
Lander requires Insurance. This insurance shell be maintained in the amounts and for the periods that Lander requires. The insurance car-
ter providing the insurarce shall ba chosen by Borrower sublect to Lander's approval which shall not be unreasonably withheld. it Borrower
fails to malntaln coverage descrlbed above, Lender may, at Lendet’s option, obtain coverage 1o protect Lender's rights in the Property in ac-
cordance with paragraph 7.
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All insurance policies and renewals shall be acceptabla 1o Lender and shall Include & standard mortgage clause, Lender shall have
the right to hold the policies and renewals. if Lender requires, Borrower shall promplly give 1o Lender ol receipta of pald pramiume and
renewal notices. In the event of loss, Borrower shall give prompt notice 1o the Insurance camler and Lender, Lender may make proof of kes
if hot made promptly by Borrower,

Unless Lendet and Borrower otherwise agree in wrlting, insurance proceeds shall be applied to restoration or repair of the Property
damaged, If "the restoration or repair ls sconomically feasible and Lender's security Is not lessened. I the restoration or repair is not
economically feasible or Lender's security would be lessened, the Insurance proceeds shall be apphed 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Boirowe. If Borrower abandons the Property, or does not answer within 30
days a notice from Lender that the insurance carmer has offered to setile a ciaim, then Lender may collect the insurance proceads. Lender
may use the proceeds to repair or restore the Propetty or 1o pay sums sacured by thls Securlty Instrument, whather or not then due. The
a0-day period wil begin when the notlca is given.

Urnless Lender and Borrowar otherwlse agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred to In paragraphs 1 and 2 of change the amournt of the payments. |f under paragraph 21 tha Property
is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damags to the Property prior to the acqulsition
ghall pass to Lender to the extent of the sume secured by this Security Instrument Immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Properly; Borrower's Loan Application; Leaseholds. Borrower
ghall occupy, establish, and use the Property as Borrower's principal residance within sixty days after the execution of this Security instrumant
and shall continue to occupy the Property as Borrower's principal residence for at least ohe year aftor the date of occupancy, unless Lender
otherwisa agrees in writing, which consent shall not be unreagenably withheld, or unless extenuating circumstances axist which are beyond
Bomower's control. Borrower shell not destroy, damage of impalr the Property, allow the Property 1o daterlorate, or commit waste on the
Property. Borrower shall be in default if any foriefture action or proceading, whether civil or criminal, l¢ begun that In Lender's good faith
judgment could result In forfelture of the Property or otherwise materially Impair the lien created by this Security Instrument or Londer's
security Interest, Bommower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceading 1o ba
disqissed with & ruling that, In Lender's good falth determination, precludes forfeiture of the Borrower's interest In the Property or cther
material Imgzalrmant of the llen created by this Sacurlty Instrument or Lender's security Interest. Botrower shall also be In default if Borrowaer,
during the loan application process, gave materlally falsa or inaccurate informetion or statements to Lender (or falled to provide Lender with
any matetlal Information) in connection with the loan evidenced by the Nota, Including, but not limited to, representations concermning
Borrower's occupancy of the Property as a principal residence. [f this Security Instrument ig on a leasshold, Borrower shall comply with all
the provislons of the lease. If Borrower acqulres fee title to the Property, the leasehold and the foe tile shall not merge unless Lender agrees
to the mergar In writing,

7. Protection of Lender’s Righta in the Properly. It Borrower falls 1o perform the covenants and agreamenis contained in this
Securlty instrument, or there is a legal proceading that may significantly afiect Lender's rights in the Property {such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and pay for whalever is nocassary
to protect the value of the Property and Lender's rights in the Properly. Lendar's actions may Include paylng any sums secured by a llen
which has priority over this Securlty Instrument, appearing in court, paylng reasonable attorneys' tees and entering on the Property 10 make
repaks. Athough Lender may take action under this paragraph 7, Lender does not have 10 do 590.

Any amounts disbursed by Lander under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrumant. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear Interast from the date of disbursament
at the Note rate and shall be payabile, with interest, upon notice from Lencer to Berrower requasting payment.

8. Martgage Insurance. I Lender requlred mortgage insuranca as a condition of making the ioan secured by this Security
Instrument, Borrower shall pay the premiums required to melntain the mortgage insurance In effect. M, for any reason, the mortgage in-
surance coverage required by Lender lapses or ceases 10 be In offect, Borrowar shall pay the premiums required to obtain coverage sub-
gtantially equlvalent o the morigage insurance praviously in effect, at a cost substantlally equivalent to the cost to Borrowot of the mongege
insurance previously In effect, from an alternate mortgage Insurer approved by Lender. If substanially equivalent morigage insurance
coverage Is not avallable, Borrower shall pay 10 Leander each month a sum equal to one-twelfth of the yearly mortgage insurance premium
being pald by Borrowet when the insurance coverage lapsed or ceased 10 be in effact. Lender will accept, uge and retain these paymetils as
a loss raserve In lieu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, it mortgage in-
surance coverage (In the amount and for the period that Lender raqulres) provided by an insurer approved by Lender again becomes avall-
able and |s obtainad. Borrower shall pay the premiums required to maintaln mortgage insurance In effect, or to provide a loss resarve, unil
the requirement for mortgage insurance ends In aceordance with any written agreement between BoITOwWer and Lender or applicable law.

Form 3001 5/90  [(page 3 of 6 pages)

e [ - ru gr- = AN T = r ™ — T =TT - m.r o g AT TR T AN T e TR i kel EFL LN S B e Lol b ool
gy 1] LIEE B EENCR Lonlea Ul feont oy - deaPii b W . T ?‘Mﬁ-ﬂ.‘l‘ H -J'"“I ut ri,_'I'. Il”'?'t.":"‘-rll ] l'__r.j K .l!lj'-‘i_-ﬂ""-'::h"r'- ';- i I":'Eﬁl‘".'_:'l:',' PR 1250 Tt UL ey ﬂ'_:- Dl ' 1
. . - A B T 1] -l LI MU - e A . .:k.:"'-'_i'.. i "'.'. '\-\.I '



R NI T WL T

o L e Pt

—. 1=

9. Inspection. Lender or s agent may make reascnable entries upon and inspactions of the Property. Lander shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspaction.

10. Condemnation. The proceads of any award or claim for damages, direct or consequential, in connection with any condemna-
tion or other taking of any part of the Property, or for conveyance In lleu of condemnation, are hereby assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceads shall be applled to the sums securad by this Securlty instument, whether
or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property In which tha fair market value of the
Property immediately befcre the taking |s equal to or greater than the amount of the sums secured by this Security Instrumeant immediately
before the teking, unless Bomower and Lender otherwlse agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {(a) the total amount of the sums secured Immediately balora the taking,
divided by (b) the fair market value of the Proparty Immedlately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Propanty In which the falr market value of the Property immediately before the taking Is less than tha amount of the sume
secured immediately before the teking, uniess Borrower and Lender otherwise agree In writing or unleas applicable law otherwise provides,
the proceads shall bo apphad 10 the suma secured by this Securlty Instrument whether or not the sums are then due.

if the Property ks abandoned by Bomrower, or i, after notice by Lander 1o Borrower that the condemnor offers 1o make an award or
satte a claim for damages, Borrower falis 10 respond to Lender within 30 days after the date the notice s given, Lender is authorized to col-
lact and apply the proceads, at lts optlon, aither to restoration or repair of the Property or to the sums secured by this Security Instrument,
whather or not then due. Unlaess Lender and Borrower otherwise agree In writing, any application of proceads to princlpal ehall not extend or
postpona the due data of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relasased: Forbearance By Lender Not a Walver. Extenslon of the time for payment or modification of amor-
tization of the sume secured by this Securlty Instrument granted by Lender to any successor In interest of Borrower shall not operate to
redoase the llablity of the original Borrower or Borrower's successors in interest.  Lender shall not be required to commence procesdings
against any successor In interest or refuse to extend time for payment or otherwise madify arnortization of the sums sacured by this Security
Instrurment by reason of any demand made by the original Bomower or Borrower's succeasors in interast.  Any forbearance by Lender In ex-
ardlsing any right or remady shall not ba a waiver of or preclude the exercisa of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llablilty; Co-signers. The covenants and agreements of this Security
Instrument shall bind and bensefit tha succassors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Bomower's
covanants and agreements shall be joint and sevaral. Any Borrower who co-signs this Security Instrument but does not axecute the Note:
(a) Is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Sacurily Instrument; (b) la not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommaodations with regard 1o the terme of this Security Instrument or the
Note without that Borrowet's consent.

13. Loan Charges. If the loan secured by this Security Instrument is sublect to a law which seta maximum loan charges, and that
law s finally Interpretad ao that the Interest or other loan charges collacted or to be collected in connaction with the kan exceed the permitiad
lirmite, then: {a) any such loan charge shell be reduced by the amount necessary 1o reduce the charge to the permitted limit; and (b) any sums
akrerdy coliected from Borrower which exceeded permitted limits will be refunded 1o Borrower. Lender may choose 1o make this refund by
reducing the princlpal owed undar tha Note or by meking a direct payment to Borrower. |f a refund reducas principal, the reduction will be
froaied as a partial prapayment without any prepayment charge under the Note.

14. Notloes. Any notice to Borrower provided for In this Security tnstrument shall be glven by delivering it or by malling it by first
class mall unless applicable law requires use of another method. The notice shall be directed 1o the Property Addreas or any other address
Boirower designates by notice to Lender. Any notice to Lender shall be givan by first class mail to Lender's address stated berein or any
other addrass Lender designates by notice to Borrower. Any notice provided for in this Securlty Instrument shall be deemed to have been
given to Borrower or Lender when glvan as providad in this paragraph.

15. Governing Law; Severablity. This Securlly Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property Is located, In tha evant that any provision or clause of this Securlty Instrument or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Securily instrument or the Nole which can be given effect withoul the conflicting
provision. To this end the provielons of this Security Instrument and the Note are declared 1o be saverable,

16, Borrower's Copy. Bomrower shall be glven one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Banasficlal Interest In Borrower, If all or any part of the Propenty or any interest in It is sold or
transfenvad (or If a beneficial intereat in Borrower ls sold or transferred and Borrower is not a natural
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person) without Lender's prior written consent, Lender may, at its option, require Immediate payment in full of ali sums secured by this
Security Instrument. However, this option shall not be exerclsed by Lender it exercige is prohibited by federal law as of the date of this
Securty Instrument.

If Lender axercises this option, Lender shall give Boirower notice of acceleration. The rotice shall provide a period of not less than
30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured by this Security Instrument. [T
Borower falls to pay thase sums pricr to the expiration of this perlod, Lender may invoke any remadies permitied by thls Security Instrument
without further notice or demand on Borrower,

18. Borrower's Right to Relnstate.  If Borrower meats certain conditions, Berrower shall have the right to have enforcement of this
Sacurity Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other parod as aepplicable law may specify for
relngtatement) bafore sale of the Propetly pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment en-
forcing this Security Instrument. Those condltions are that Borrower: (a) pays Lender all sums which then would ba due under this Security
Instrument and the Note ag If no accaleraion had occurred; {b) cures any default of any other covenants or agreements; (c) pays all expen-
se8 Incurred In enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as
Lender may reasonably requira to assure that the llen of this Securlty instrument, Lender's rights In the Property and Borrower's obligation to
pay tha sums secured by this Seourlty Instrument shall continue unchanged. Upon relnstaternent by Borrower, this Security {nstrument and
the obligations secured hereby shall remaln fully effective aa if no acceleration had occurred. However, this right to relnstate ahall not apply n
the case of accelaration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest In the Note {together with this Security Instrument) may
ba sold one or more times without prior notice to Borrowar. A sale may result in a change in the entity (known as the "Loan Servicer”) that
collscts monthly payments due under the Note and this Securlty Instrument. There also may be ohe or more changes of the Loan Servicer
unvelated to a sale of tha Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance
with paragraph 14 above and epplicable law, The hotice will state the name and address of the new Loan Servicer and the address to which
payments should be made. Tha notice will also contain any other Information required by applicable law.,

20. Hazardous Subatances. Bomower shall not cause or permit the presence, use, disposal, storage, of release of any Hazardous
Supsetances on or in the Property. Borrowar shall not do, nor allow anyone else 1o do, anything affecting the Property that Is in violation of
any Enviconmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of asmall quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residentlal uses and o maintenance of the Proparty.

Borrower shall promptly give Lender wiritten notice of any investigation, ¢lalm, demand, lawsult ar other action by any governmental
or Fegulatory agency or private party Involving the Property and any Hazardous Substance or Environmental Law of which Borrower has ac-
wal knowladge. it Borrower learns, ot is notified by any governmental or regulatory authorlly, that any ramoval or other remediation of any
Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary remedial actions In accordance with
Environmental Law.

As usad In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substancea: gasoline, kerosene, other flammable or toxlc petroleum products, toxic pesticides and
herbicides, volatile scivents, materlals containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmental Law” meane fedetal laws and laws of the jurisdiction where the Property is located that refate to health, safety or envirenmen-
tal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lendar shall give notice to Borrower prior to acceleration following Borrower's breach of any
covenant or agresment in this Security Instrument (but not prior 1o acceleration under paragraph 17 unlesa applicable law provides
otherwise). The notice shall apecify: {a) the default; (b) the action required to cure the default; (c} a date, not lass than 30 days from
the date the notice is glven to Borrower, by which the default must be cured; and (d) that fallure to cura the default on or before the
date specified in the notice may result In acoeleration of the sums secured by this Security Instrument and sale of the Proparly. The
notice shall further inform Borrower of the right to reinstate after acceieration and the right {o bring a court action to assert the non-
exiatence of a default or any other defensa of Borrower to acceleration and sale. 11 the default Is not cured on or before the date
speciied In the notlcs, lender at ts option may require Immediate payment In full of all sums aecured by this Security Instrumant
without further demand and may Invoka the power of sals and any other remadies parmitied by applicable law. Lender shall be en-
titled to collact wil expenass incurred In purauing the remedias provided in this paragraph 21, Including, but not limited to,
rsasonable attorneys’ fees and costs of title avidence.

If Lender Invokes the power of sale, Lendar shall glve a copy of a notice to Borrower in the manner provided In paragraph 14.
Lander shall pubtish the notice of sale once a week for three consecutive weeks in a newspaper published In

County, Alabama, and thereupon shall ssll the Property 1o the highest bicder at public auction at the front door of the County
Courthouse of this County. Lender shall dellver to the purchaser Lender’s deed conveying the Property. Lender or ts desigriee may
purchase the Property at any sale, Borrower covenants and agrees that the proceeds of the sale shall be appiled In the following
order: (a) to all axpanses of the sale, Including, but not limited to, reasonabla atlorneys’ fees; (b) to all sums secured by this Securlty
instrument; and (c) any sxcess to the person or peraons legally entitled to It
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22. Relsase. Upon paymant of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23. Walvers. Borrower weives all rights of homestead axemgption In the Property and relinquiehas all rights of curtesy and dower in
the Propearty.
24. Riders {0 this Security Instrument.  If one or more riders are executad by Bomower and recorded together with this Security

Insrument, the covenants and agreements of each such rider shall be Incorporated Into and shall amend and supplemeant the covenants and
?raam&nta of this Sacurity Instrument as [f the tider(s) were a pait of this Security Instrument.

facK appicabtte Dox{es)
Adjustable Rate Rider Condominium Rider L] 1-4 Famiy Ricer
N Graduated Payment Rider Pianned Unit Development Rider | D Biweaekly Payment Rlder
X] Bancon rider Rette improvement Rider ™1 second Home Rider
__] Other(s) [specity]

BY SIGNING BELOW, Bomower accapts and agrees to the terms and covenants contained in this Security Instrumpent and in any
nder(s) executsd by Borrower and recorded with it.
Signed, saaled and dellvered In the presence of:

SEal]

di%é‘éiﬁh-i———-ﬁhﬂi

=Borrower
Social Security Number
- (Seal)
=-Borrower
'
Social Security Number
(Soal
-Bomrower
Social Saecurity Number

[Space Balow This Line For Acknowledgment]

State of Alabama, Jefferson County ss:

The foregoing instrument was acknowledgfd before me this 1st day of May, 1992,
by Robert Henry Wilsomn, Jr. and wife, Carol Anne Ham Wilson, whose names are
signed to the foregoing conveyance, and who are known to me, being informed of
the contents of the conveyance, they executed the same voluntarily and as their
act on the day the same bears date.

Given under my hand and seal of the office
this lst day of May, 1992,

Guin A Wk

Notary Public

MY COMMISION EXPIRES FEBRUARY 7, 1694
Commission Expiration

Form 3001 980 (pagedof & pages)




BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 1st day of ___May, 1992 ,
and is Incorporated into and ahuﬂ be deemed to amend and supplement the Morigage, Dead of Trust or Dead to Sacure Debt (the "Security
Instrument") of the same date the undersigned (the "Borro to secure the Borrower’s Nota 1o
FIRST MERCIAL MOR GE P. STE SOUTHBRIDGE PKWY BIRMINGHAM, ALABAMA 35209 (the "Lender”)

of the same date and covering the propery described in the Security Instrurment and located at:
233 ODAKMONT ROAD BIRMINGHAM, ALABAMA 35244

IProparty Address)

Thea interest rate atated on the Nete is called the "Note Rate.” The date of the Note is called the "Nota Date.” | understand the Lendar may
transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security Instrument and this Rider by
transfer and who is entitled to receive payments under the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenanta and agreaments In the Security Instrument, Borrower and Lender further
covenant and agree as follows (deaplte anything to the contrary contained In the Securlly Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

Al the maturlty data of the Note and Securty Instrument (the "Maturity Date™, | will be able 1o obtain a new lcan ("New Loan™) with a new
Maturity Date of _June 18t, 2022 , and with en Interest rate equal to the

"Mew Note Rals” determined in accordance with Section 3 below If all the conditions provided in Sections 2 and 5 below are met (the
"Conditional Refinancing Option"). If those conditlons are not mat, | understand that the Note Holder is under no obllgation to refinance or
maodify the Note, or to extend the Maturity Date, and that | will have 10 repay the Note from my own resources or find a lander willing 1o lend
ma'thn monay 1o repay the Nole,

2. CONDITIONS TO OPTION

If | want to exercise the Condltional Refinancing Option at maturity, certain conditions must be met as of the Maturity Date. These condl-
tens aret {1} | must still be the owner and occupant of the propenty subject to the Security Instrument (the "Property™; (2) | must be currant in
my monthly paymente and cannot have been more than 30 days ate on any of the 12 schaduled monthly payments Immediatety preceding
the Maturty Date; {3} no Nen against the Propary (except for taxes and special assessmeants not yet due and pavable) other than that of the
Securty Instrument may axist; {4} tha New Note Rate cannot be mora than 5 percentage polnts above the Note Rate; and (5) | must make a
written reguest to the Note Holdar as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

Tha New Note Rate will be a fixed rate of imerest equal to the Federal National Morigage Association's required net yleld for 30-year fixed
rate mortgages subject ic a 80—day mandatory dallvery commitment, plus one-half of one percent (0.5%), rounded tc the nearest one-alghth
of one percent (0.125%) (the "New Note Raie”). The required net yield shall be the applicabla net yield in effect on the date and time of day
that the Note Holder receivea notice of my election to exarcise the Conditional Refinancing Option. i this required net yield I3 not avallable,
the Nota Helder will determine the New Nota Rate by using comparable Infermation.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated In Section 3 above ia not greater than & percentage points above the Note Rate and all other
conditions requlred In Sactlon 2 above are satisfled, the Note Holder will determine the amount ¢f the monthly payment that will be sufficient
to rapay in full {a) tha unpaid principal, plus {b) accrued but unpald Interest, plus (c} all other sums | will owe under the Note and Security
Instrurnent on the Maturity Date (assuming my monthly payments then are current, as required under Section 2 above), over the term of tha
New Note at the New Note Rate in equal monthly payments. The result of this calculation will be the amount of my new principal and interest
payment every month until the New Nota is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 65 calendar days ih advance of the Maturity Date and advige me of the principal, accrued but un~
pald Intereat, and all other sums 1 am aexpected to owa on the Maturity Date. The Mote Holdar also will advisa me that | may exercise the
Conditicnal Refinancing Option if the conditions In Sectlon 2 above are met. The Note Holder will provide my payment record information,
ogether with the name, tite and address of the person representing the Note Holder that | must notify in order 1o exercise the Conditlonal
Refinancing Opticn. K | meet the conditlons of Sectlon 2 above, | may exercise the Conditional Refinancing Option by notifying the Note
Holder no later than 45 calendar days prior 1o the Maturity Date. The Nete Holder will calculate the fixed New Note Rate based upon the
Federal Naticnal Mortgage Assoclation’s applicable published reguired net visld In eflect on the date and time of day notification ks recelved
by the Note Holder and as calculated In Sectlon 3 above. 1 will than have 30 calendar days to provide the Nota Holder with acceptable proof
of my required ownership, occupancy and properly lien status. Before the Maturity Data tha Note Holder will advise me of the new Interest
rate (the New Note Rate}, naw monthly payment amount and a date, ime and place & which | must appear to sign any documents required
to complete the required refinancing. 1 understand the Note Holder will charge me a $250 processing fee and the costs associated with up-

dating the titke insuranca paolicy, if any.

,_..--" SIGHINGBELO rrowear asgepta apt to the and covenants contained in this Balloon Rider.
e -
ROBER VEHH\" ; A /éo{ ;‘%r CAROL ANNE HAM WILSON By
/I Y/ / ¢ N AP (sean (Sesl)
Borrower Borrower
05708/ 199X #s0nly]
MULTISTATE BALLOON RIDER- Single Family- Fannle Mae Uniorm Instrument FOwmRH0 PP pater kY a9
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