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THIS MORTGAGE {"Sccurity Instrument”} 15 given on February 18, 1992 CThe grantor is
MARCUS K. MCNEW, and wife, ROBIN R. MCNEW
("Borrower™). This Securily Instrument 1s given {o SECOR BANK, FEDERAL SAVINGS BANK
which is organtzed and &xiating under the laws of the United State of America . and whose

address ts P. O. Box 830459, Birmingham, Al, 3'52?%5
TWO HNDRED SEVEN THOUSAND AND O0/100

nder™). Borrower owes Leuder the principal sum of

Dollars (U.5. $ 207,000.00 2
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument {"Note"}, which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on December 14, 2014
This Security Instrument secures to Lender: {a} the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note: (b) the payment of ail other sums, with interest, advanced under paragraph 7 t‘{}
protect the security of this Security Instrument; and (<} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey (o Lender and Lender’s

successors and assigns, with power of sale, the fallowing described property tocated in

Shelby | County, Alabama:

Lot 11, according to the Survey of Southpointe, Seventh Sector, as recorded in Map
Book 15, page 54, in the Probate Office of Shelby County, Alabama.

The ?urchaseiﬁbney“ﬁﬂrtgage has been applied on the purchase price of the property
herein conveyed to Mortgagor simultaneously herewith.

The rider which is attached hereto and is made a part hereof just as if the

{ Stveet, Cilyl,

which has the address of 1705 < : ,
cuthpointe, )
Alabama 315023 PO ? g;l%%g%, Address™); Besgemer
{Zip Codel |
| Form 3001 9/90
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- 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and

BT

- 0 HAVE AND TO HOLD this property unto i ender and Lendet's SUCCESsOTs and assigns, fotrever, together with ali the
f -nd all easements, appurienances, and fixtures now of hereafter a part

improvements now or hereaiter erected on the property,
lso he covered by this Secutity Instrument. All of the {oregoing IS

of the property. Al replacements and additions shall

roforred to in this Security Instrament as the “Property.”
BORROWER COVENANTS that Borrower is jawlully seised of the estate hereby conveyed and has the right to morigage,

grant and convey the Propeity and that the Propertty is unencumbered, except for encumbrances of record. Borrowel wattants
<nid witl defend generally the title to the Proporty against ail claims and demands, subject (o any encumhrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants lor national use aind non-uniform covenants with {imited

variations by jurisdiction to constitute a uniform securily nstrument covering reat property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
{. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

he deht evidenced by the Note and any prepayment and late charges due under the Note.

orincipal of and interest ont |
by Lender, Borrower shall pay 1o

1. Funds for Taxes and Insurance. Subject to applicable law or (0 3 writien watver
f ender on the day monthly payments aic due urcler the Note, until the Note is paid i full. a sum (“Funds™) for: {a} yearly {axes

and assessients which way attan priority over this Security Instrument as & tietr R the Property; {b) yearly teasehold payments
or ground rents an the Property, if any: {c) yewly hazard or nraperty surance premiuts; (d) yearly flood msurance premiums,
i[ any; () yearly mortgage insurance promiums, i any; and (D any sums payabie by Borrower {0 { ender, in accordance with
" the provisions of paragraph 8, 1n fieu of the payment of morigage insurance premiums. These tems are called “Bscrow fems.”

. Lender may, at any time, colledt and hold Funds in an amouat nol o exceed the maximum amount 3 tender for a federally
- related mortgage loan may require for Borrowes's ascraw account under (e federal Real Estute Seltiement Procedures Act of
1G74 as amended from time o time. 12 11.5.C. Section 2601 et seq. ("RESPAT], anless another law that appiics 10 the Funds

sets a lesser amount. 3 S0, Lender may, al any time, collect and hold Funds in an amount not 10 exceed the lesser amount,

Lomder may estimate the amoeunt of Funds due an the basis of current data and reasonable estimates of expenditures of {ulure

Beeraw Hems ot othierwise i accordance with applicable law.
ST The Funds shall be held m an instiution whose deposis are insured by a federal agency. nctrumentality, or enlity
o {inchuding Lender i 1 ender s such an institution] ar in any Pederal Home Loan Bank. Lender shall apply the Funds to pay the
Gecrow Hems. Lender may not charge Borrower for holding and applying ‘he Funds, annually analyzing the escrow account, or
verifying the Escrow ltoms, unless Lender pays Borrower interest on e Funds and applicable law permits Lender o make such
a charge. However, Lender may require Borrawet to pay a onc-time charge for an independent real estate tax reporting service
gsed by Lender in connection with this loan, uniess applicable law orovides otherwise. Unless an agreement is made of
applicable faw requires tnterest to be paid, Lender shall not he required to pay Borrower any sterest of enenings on the Funds.
Borrower and Lender may agree in writing, however, {hat interest shall be paid on the runds. Lender shall give to Borrowel,
without charge, an annual accouating of the Funds, showing credits and debits ta the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional security for all sums secured by this Securily Instruruent.

if the Fuads held by Lender exceed the amounis permitted to be hield by applicable law, Lendes shall account {o Borrower -‘

for the excess Funds in accordance with the regquiremests of applicable law. 1l the amount of the Funds held by Lender at any -
Gine s not sulficient to pay the Escrow Hems when due, Lender may 50 notify Borrower in writing, and, in such case Borrawer
shail pay to Lender the amount neccRsaty to make up the deficiency. Borrower chall make up the deficiency in no more than

twelve monthly payments, al { ender’s sole discretion.
Upon payment i full of all sums sccured by this Securiy lostrument, Lend

3 Funds held by Lender. If, under paragraph 21, {ender shall acquire or sell the Property,
of the Property, shall apply any Fumds hetd by Lender at the thne of acquisition or sale as

this Security Instraiment.
' 3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs

1 and 2 shall be applied: furst, to any prepayment charges due under the Note; second, to smounts payabie under paragraph 2;

third, to interest due; fourth, to principat due; and last, to any fate charges due uynder the Nole. .
impositions attributable to the Property

which may attain priority ovet this Security Instrument, and leaschold payments of sround vents, if any. Borrower shall pay
these obligations in the manuer provided in paragraph 2, ot if not paid in that manner, Rarrawer shall pay them an time directly
to the person owed payment. Borrower shall promptly furnish to [ ender all notices of amounis to be paid under thig paragraph.
f Borrawer makes hese payments directly, Borrawer shall nrosptly furnish {0 [ encler receipts evidencing the paymeiis,
Rorrower shall prompily discharge any lien which has priority over tns Socurity Instrument undess flarrower: {a) agrces in
writing to the payment of the obligation secured by the licn in a manper accepiabie 10 Leuder; (b} contesis i1 aaad faith the ien
hy, or defends against enforcement of the lien in, legal proccedings which in the Lendet's opinton operate to prevenl (he
enforcement of the licn; or (g} seeures fram the holder of the lieu an agreement satisfactory to Lender subordinating the lien o
thic Security Instrument. I 1 ender determines that any past of the Property is subject to a e which may attain priority over
this Security Tustrument, Lender may give Borrower a nolice identifying the lien. Borrower shall satisfy the lien or take one of

more of the actions set forth above within 10 days of the giving of notice. Form 3001 9190
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5. Hazard or Property Insurapce. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured sgainst foss by fire, bazards included within the term "extended coverage”™ and any other hazards, including
foads or ooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
(hat Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordunce with paragrapls 7. |

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shull have the tight to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender atl receipts of
paidd premiums and resewa! notices. In the event of loss, Borrower shall give prompt notice to the insurance carsier and Lender,
Lender may make proof of loss if not made promptly by Borrower, |

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied to restoration or repair of the
Property dumnaged, if the restoration or repaic is economically feastble and Lender’s security is not lessened. If the restoration or
repair is not economicatly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied t0 the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Bosrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seffie 2 clasm, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal shall not extend or
postpone the due dute of the monthly payments referred to in puragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisttion. |

6. Oceupaney, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shial} oceupy, establish, and use the Property as Borrower’s principal residence within sixty days after the gxecution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the dute of occupancy, ualess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless -

extenunting circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the 7

Property, atlow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether eivil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the .
™D Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may -
£ cure such a default and seinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling -
> ihat, in Lender's good faith determination, preciudes forfeiture of the Borrower’s interest in the Property or other material
s impairment of the liep cremed by this Securnity Instrument oF Lender's security interest. Borrower shalf also be in defaulf 3
Borrower, during the loun application process, gave materially false or inaccurate information or stafemeants to Lender (or failed
to provide Lender with any material information} in connection with the loan evidenced by the Note, inctuding, but not himited :
to, representations concerning Borrower’s occupancy of the Property as a principal residence. I this Security Instrument 15 on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee tile to the Property, the
tensehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained 1
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as 4
proceeding in bankruptey, probate, for conpdemnation or torteiture or o enforce laws or regulations), then Lender may do and
pay for whatever is necessary to profect the value of the Property and Lender's rights in the Property. Lender's actions may
inciude paying any sums secured by a lien which has priorify over this Security Instrument, appearing in courl, paying
reasonuble attorneys’ fees and entering on the Property to make repairs. Althoupgh Lender may take action under this paragraph
7. Lender does nof have to do so. |

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rite and shall be payable, with intevest, upon notice from Lender to Borrower requesting
paymeni, _

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in eflect, Borrower shall pay the premiums required to
abtain coverage substantiatly equivalent to the morigage insurance previously in eftect, at a cost substanttatly equivaient to the
cost to Borrower of the moripage insurance previousty in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
enc-twelfih of the yearly mortgage insurance premium being paid by Barrower when the imsurance coverage lapsed or ceused fo
be in effect. Lender will accept, use and retain these puyments as 2 Joss reserve in Heu of mortgage insurance. Loss reserve
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. .
paymients may no longer be required, at the option ol Lender, if mortgage insurance coverage (in the amount and {or the period
that Lender requires) provided by an insurer approved by fender again becomes available and is obtained. Botrower shail pay
the premivms requited to maintain morigage insurance in effect, or to provide a loss reserve, untit the requiresment for morigage
snsurance ends in accordatice with any written agreement between Borrower and Lender ar apphicable law. |

9. Tnspection. Lender or its agent smay make reasonaoic entries upon and inspections of the Property. Lendet shafl give
Borrower notice al the time of or prior to an inspection spectfying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or counsequential, in connection with any
condemnation ar other taking of any part of the Property, or for conveyance i licy of condemmnation, arc hereby assigned and
shall be paid to Lender. | -

In the event of a tatal taking of the Property, the proceeds shall be applied to the sums sccured by this Securily lastrument,
whether or not then due, with any excess paid to Borrower. In the event of a rartial taking of the Property n which the fair
market value of the Property immediatcly before the taking is equal to oy greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
(his Security Instrument shall be reduced by the amount of the procecds mulfiplied by the foltowing fraction: (a} the total
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property tmunediately
before the taking. Auny balance shall be paid to Borrower. in the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking 13 less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the praceeds shall
be applied fo the sums sccured by this Security Instrument whether or not the sums are then due.

Il the Property is abandoned by Borrower, or if, alter notice by Lendet ta Borrower that the condemnor offers to make an
award or setile a claim for damages, Bortower fails to respond to Lender within 30 days alter the date the potice is given,
1 ender is asthorized to callect and apply the proceeds, at its option, either 1o restoration or repair of the Property ot to the sums
securcd by this Sccurity Instrument, whether or nol then due.

Unless Lender and Bosrower otherwise agree in writing, any application of proceeds to principal shall aot extend or
nosipone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payvments.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amartization of the sums secured by this Security Instrument granted by Lender (o any successor in interest of Borrower shvat}
not operate to release the lability of the origtaal Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse o extend time for payment or otherwise modily atnortization
of the sams secured by this Security Instrument by reason of any demand made by the original Barrower or Borrower’s
successors in interest, Any forbearance by Lender in exercisng any right or remedy shall not be a watver of or preclude the
exesrcise of any right or remedy. |

{2. Successors and Assigns Bound; Joint and Several Iinbility; Co-signers. The covenaiis and agrecments of this
Security Instrument shall bind and benelit the successars and assigns of Lender and Borrower, subject {0 the provisions of
paragraph {7. Borrower’s cavenants and agreements shall be joint and several. Any Borrower who co-signs s Securily
Instrument but does not execute the Note: {a} is co-signing this Security instrument only fo mortgage, grant and convey that
Horrower's interest in the Property under the terms of this Sccurity instrument; (b} is not personaily obligated to pay the swns
secured by this Security Instrument; and {c} agrees that Lender and any other Borrower my agree 1o extend, madify, farbear or
make any accommodations with regard to the {erms of this Security Instrument or the Note without that Barrower’s consent.

{3. Loan Charges. IT the loan secured by s Security Instrument is subject to a law which sets maximum loan charges,
and that faw is finally interpreted so that the interest or other loan charges cotlected or to be collected in connection with the
toan exceed the permitted Himits, then (a) any such loan charge shall be reduced by the amount necessary fo reduce the charge
to the permitied timit; and (b} any sums already collected from Borrower which exceeded permitied fintts will be refunded to

Borrower. Lender may choose {0 make this refund by reducing the principal owed under the Note or by making a divect

payiment to Borrower. If 2 refund recuces principal, the reduction will be treated as a partial prepayiment without any
prepayiment charge undet the Note.

i4. Notices. Any notice to Borrower provided {or in this Security Iustrument shall be given by delivering it or by mading
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice {o Lender. Any notice to Lender shall be given by first clags mail to
1 enclers address stated herein or any other address Lender designates hy notice to Borrower, Any natice provided for in this
Security Instrument shall be decmad to have been siven to Borrower or Lender when piven as provided s this baragrapi.

15. Governing Law; Severability. This Sccurity Justrument shall be governed by federal faw and the law of the
jurisdiction in which the Property s localed. I the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument ot the Note which can be
ziven effect without the conflicting arovision. Ta this end the provisions of (his Security Instrument and the Note are declared
ta be severabie. |

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security lostrument.

Form 3007 9940
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i7. ‘I‘ransfer of the Property or a Beneficia] Interest in Borrower. If afl or any part of the Property or any inferest m i
ts sold or trunsferred {or if a beneficial interest in Borrower is sold or transferred and Borrower s not a natural persony withow
Lender's prior written consent, Leader muy, at is option, requtre snmediate payment in full of @l sums sceured by this
Seeurity Instrumen(. However, this option shafl not be exercised by Lender if exercise is prolibited by fedecat law as of the date
of {his Securily Instrument, |

If Lender exercises this option, Lender shall give Borrower notice of acceferation. The notice shall provide a periad of not
fess than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums seeured by thus
Security Instrument. If Borrower fails to pay these sums prios to the expiration of this period, Lender may invoke any remedies
permitted by this Seeurity Instrument without {urther notice ot demang on Borrower.

18. Borrower's Right to Rensiate. I Borrower nweets certamn conditions, Borrower ahgi have the night to have
enforcement of this Security Instrument discontinued af any tune prioy to the earler ofr {4} 3 days {or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {(a) puys
Leader all sums which then would be due under this Security Instrument and the Nate as if no acceleration had occurred; (b)
cures any defualt of any other covenants ot agrecmentﬁ* {c) pays atl expenses incurred in enforcing this Securtty lnstrument,
including, but not limited to, reasonable attorneys’ fees; and {d) tekes such acticn as Lender may reasonably require 1o assure
that the Hen of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by

ihis Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security [nstrument and the
obligations secured hereby shall remain fully effective as if no acceleration had oceurred. However, this right to reinstate shall
- oot apply in the case of acceleratton under paragraph 17,

19. Sale of Note; Change of Loan Servieer. The Note or o partial interest in the Note {together with fhis Securty
Clnstrument) may be sold one or more times without prior notice to Borrower. A sale may resuit in a change in the entity {known
. as the "Loan Servicer™) that coltects monthly payments due under the Note and this Security Instrument. There also may be one
 Cor more changes of the Loan Servicer unrelated to a sale of the Note. If there s a change of the Loan Servicer, Borrower will be
wiven wriften notice of the change in accordance with paragraph {4 above and applicable law. The aotice will state the name and
address of the new Loan Servicer and the address to which paymsms should be mmde. The notice will also contain any other

information requered by apphicable law, _

26, Huzardous Substanees. Borrower shall not couse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shatl not do, nor allow anyone ehwe to do, anything atlecting the
Property that is in violation of any Envirenmental Law. The preceding (wo sentences shall not apply to the presence, use, or
storage an the Property of small quantitics of Huzardous Substances that are generally recognized to be appropriale 1o normul

g restdential uses and fo mumienunce of the Property.

- Borrower shall promptly give Lender written notice of uny investipation, clam, demand, lawsult or other action by any
& gpovernmental or regulatory agency or private party tnvolving the Property and any Hazardous Substance or Eavironmmental Law
T of which Borrower has actnal knowledee. If Bosrower learns, or is notified by any goveramentad or regulatory authority, that

y any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompiiy take

7% ull necessary remedial sctions i accordance with Environmental Law.

As used in this paragraph 20, "Huzardous Substances”™ are those substunces defined a$ toxic or hazardous substances by
Eaviropmental Law and the following substances: pasoline, kerosene, other flammable or foxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, “Environmental Law™ means federad laws and faws of the jurisdiction where the Property s located that
refate to health, safety or environmendal profection,

NON-UNIFORM COVENANTS. Borrowes and Lender fusther covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Berrewer’s breach
of auny covenant or agrecment in this Security Instrument (but not prier to acceleration under paragraph 17 uuless
applicable luw provides otherwise}. The notice shall specify:  (a} the defaul; (b} the action required fo cure the defaul(;
{¢) a date, noi less than 30 days from the date the notfice is given to Borrower, by which the default must be cured; and
{1y that failure fo eure the default on or before the date specified in the notice may resnlt in acceleration of the sumsg
seenred by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right {a
reinsiaic after acceleration and the righi to bring a court action fo ussert the non-existence of a defuult or any otber
defense of Borrower to acceleration and sale. If the default is nof cured on or befare the dafe specified in the notice,
Lender, at its option, may require immedinte payment in full of all sums secured by this Security Instrument without
further danand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shail be
eniitied to colleet all expenses incurred in pursuing the remedies prﬁwd{fd 15 tiua paragraph 21, including, but nat Hmited
to, reasonable sttorneys’ fees snd costs of title evidence,
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It Lender invokes the power of sate, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
o1b County, Alabama, and thereupon shall sell the Property to the highest bidder
at pubﬁ iidion at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property. Lender or its desipnee may purchase the Property al any sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the fotlowing order: {a) to all expenses of the sale, including,
but not limited to, yeasonable attorneys’ fees; {b) to all sums secured by this Security Instrument; and {¢) any excess (o
the person or persons legally entitled to it. |

22. Release. Upon payment of all sums secured by this Security
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waivers. Borrower waives all rights of homestead exemplion in

dower in the Property.

(nstrument, Lender shall release this Security instrument

the Property and relinguishes all rights of curtesy and

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Securily Instrument, the covenants and agréements of sach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box{es)]

Adjustable Rate Rider [ 1 Ccondominium Rider i-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider bex | Biweekly Payment Rider
[ ] Batioon Rider | Rate Improvement Rider Second Home Rider
1 V.A. Rider [ 1 Other(s) [specify]

RY SIGNING BELOW, Borrower accepts and agrees {0 the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it. |
Witnesses: Z ﬁ: , ; /é WL‘N
s (Seal)

MARCUS K.MCNEW Borfower
g (ﬂ- %7}'/ WM (Seal)
T'-
1 ROBIN R. MCNEW -Borrower
= |
o (Seal) (Seal)
m -Borrower -Borrower
.o M N
=
= STATE OF ALABAMA, JEFFERSON County ss:
On this 18th day of  February ., 1992 L J. DAN TAYIOR

. a Notary Public in and for said county and in said state, hereby certify that

MARCUS K. MCNEW, and wife, ROBIN R. MCNEW

. whose name(s) are signed to the
faregoing conveyance, and who are known to me, acknowledged before me that, being informed of the contents
of the conveyance, Che ¥ executed the same voluntarily anghas tpe act-6n Ahe day the same bears date.

aAry » 1992

J. DAN TAYIOR

Given under my hand and seal of office this  18th

My Commission Expires:
8/26/94

This instrument was prepared by |
J. Dan Taylor, 3021 Loma Rc:-ad? Suiter.d0s Birmingham, Al. 35216 Form 3001 9/90
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BIWEEKLY PAYMENT RIDER

(Fixed Rate - Without Conversion)

THIS BIWEEKLY PAYMENT RIDER is made this 18th  day of February , 1992 :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the “‘Security Instrument’’) of the same date given by the undersigned (the “‘Borrower™’) to secure
Borrower’s Note (the ‘‘Note’’) to

SECOR BANK, FEDERAL SAVINGS BANK

{the “‘Lender’™)
of the same date and covering the property described in the Security Instrument and located at:

1705 Southpointe Drive, Bessemer, Al. 35023

{Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. BIWEEKLY PAYMENTS
The Note provides for the Borrower’s biweekly loan payments as follows:

3. PAYMENTS
{A) Time and Place of Payments

M 1 will pay principal and interest by making payments every fourteen days {the “*biweekly payments™),
w beginning on March 20, 1992 . I will make the biweekly payments every fourteen days until
[ have paid all of the principal and interest and any other charges described below that T may owe under this Note.
My biweekly payments will be applied to interest before principal. If, on- .- :

1 still owe amounts under this Note, I will pay thosc amounts in full on that date, whlch is called the “‘maturity
date.”’

I will make my biweekly payments at P. 0. Box 830459 ; Bimingham , Al. 35283
or at a different place if required by the Note Holder.

——— - -=

(B} Amount of Biweckly Payments
My biweekly payments will be in the amount of U.S. § 759,45

b0oK. 393?.&95 136

(C) Manner of Payment
My biweekly payments will be made by an automatic deduction from an account T will maintain with the

Note Holder, or with a different entity specified by the Note Holder. I wiil keep sufficient funds in the account to
pay the full amount of each biweekly payment on the date it is due.

I understand that the Note Holder, or an entity acting for the Note Hnldcr may deduct the amount of my
biweekly payment from the account to pay the Note Holder for each biweekly payment on the date it 1s due until 1
have paid all amounts owed under this Note. - '

MULTISTATE BIWEEKLY PAYMENT RIDER (Fixed Rate} - Single Family - Fannie Mae Uniform Instrument Form 3178 9/80

Page 1 of 2
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B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INST RUMENT

The Security Instrument is amended as follows:
(1) The word “‘monthly’ s changed to “biweekly

appears.

“twelve'" is changed to '‘twenty-six.”

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

Pajrmﬂnt Rider.

(2) In Uniform Covenant 2 of the Security Imstrument (“*Funds for Taxes and Ins

** in the Security Instrument wherever ““monthly”’

urance’ ), the word

contained in this Biweekly

(Seal)

Borrower

(Seal)

ROBIN R. MCNEW

-Bnrrower

{Seai)

-Borrower

{Seal)

1, Deed Tax o, $

2. Mig. Tax

3. Recording Fec
4. Ingoxing Fee

o No Tax Fee

6. Cerlified Fee

———

[ — 5y ol

Page 2 of 2

-BOrrower

\ ﬁ’?}
o 2% {3@/
| 761:3?_!?}1 2178 9/30
708/ 19592~
Bﬂgig AM CERTIFIED

SHELBY COUNTY JUDCE OF PROBAIE

908 WLD ga.
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