December 1, 1991

I Bobby W. and Flora S. Watson promise to pay loan of $17,000.00 plus 8% interest,

Interest beginning December 1st 1991 until loan is payed in full. Loan to be payed
in full on or before December 1, 1998,

Collateral for this loan is 2nd mortgage on our residence at 5221 Kirkwall Lane in

Birmingham, Alabama. Loan granted by and to be payed to James and Edith Ellis of
Panama City, FL.
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