FIRST HNATPIONAL BAHK OF COLUMBLIANA
Post Office Box 977 '
Columbbena, Alpbomn 35051

ADJUSTADLE RATE LINE OF CREDIT
MORTGAGE

:L. - F el
SERT isgen

MOTICE: THIS LJORTGAGE SECURES AN OFEM-END CREDIT PLAN WITCH COMTAINS A PROVISTON ALLONIMG FOR CHANGES IN m&"‘&
ANNUAL PERCEMIAGE RATE. I1HCREASES [N 1NE AMMUAL FERCEHTAGF RATE MAY RESULT 1R [HCREASED MINIMUM MONINLY
PAYMENTS AHD 1NCREASED TIHANCE CHARGES. DEGREASES IN TNE AMMUAL PERCEMTAGE RATE MAY RESULT IH LOUER MINIMUM Sgn

MOMTHLY PAYMENTS AHD LOWER FIHANCE CUARGES, H,:E
tH1S 1S A FUTURE_ADVANCE MORIGAGE AR 1IE FROUEEGS UF THE OPEM-END CREDTF PLAN SECURED BY THIS MORTGAGE g

WILL BE ADVANCED BY TIIE MORIGAGEE UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN VIIE MORTGAGEE AND THE MORTGAGOR
NAMED HEREIM. '

L 4992
1. Thls Adjustabln Rnte Mortgage marde this _ /th day of May . 1974,
by and between George T, Bentley and wife, BHAYON B_T_'EEI{tﬁ.E}F r

- r——— e sl 5 e s By B N BN B CE W —— —— g s e dem el = Ak N A

(hereinafter collectively refmrved to aa "Mortgogor™ whether nlngu(ﬁr or plural), whose ackiress is

P. 0. Box 1206, Columbiana, Al 35051 and THE FIRST MATIONAL BANK OF COLUMBIANA,
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a Natlonol Banking Corporation therefnafter teforred to as "Mortgagee"), whose address iz Post Office Box 977,
Columblena, Alnbamn 35051,

Secured_Line of Credit r

Mortgager fa giving Mortgagee this Adjustable Rate Line af Credit Mortgage In to secure the
ndebtednese to Mortgagee, In the maximum principnl sun of THEHtY II:_ ousand antf nﬂfi?ﬁj- __________
($_ 20,000, 00w ——————— ) Dollers, (the "Credit Limbt*) uhich 1s evidenced by & Wome Equity Line of Credit
Agreement (hereinafter referred to as "Credit Agrecment™), of aven dnte herewith and sny renevals ard extéemaions
thereof with interest thereon. 1he Credit Agreement provides for an open-end line of credit under which
Mortgagor may borraw ond repny, ond reborrow nod repoy, ommmts from the Mortgagee up to e maximum princlpal
amount at any one time outstanding pot to exceed the Credit Limit,

the indobitedness secured by this mortgage shall include all sdvences made by the Mortgagee to the
Mortgagor under the Credit Agreement, all finance charges payable on sdvences, nll other fees and charges
poyable under the Credit Agreement, and all advances made by the Wortgngee under this Mortgage.

1t. In considerotion of the mtual premises herein contained Mortgagor does hereby grent and convey
to Mortgngee, end Fts successors and asaigns with power of snle, the property (YProperty")} descrlbed below.

{A) The renl estate (“Renl Eatote") located at

303_Ferry Rd., Columbiana, Al 35051 in ___ Shelby County, Alabama '
to wit:

PROPERTY BEING DESCRIBED ON EXHIBIT "A" ATTACHED HERETO AND MADE PART AND PARCEL
HEREOF AND INCORPORATED BY REFERENCE AS FULLY As IF SET OUT HERELN, WHICH SALD
EXHIBIT IS SIGNED FOR THE PURPOSE OF IDENTIFICATION.

(B) ALl building, structures and other hwprovements thot are located on the Real Estate;

{C) ALY other property rights that Hortgagor has s owner of the Real Estate, These rights
nre known as “ensemente, rights and appn tenances attoched to the Property;"

(D) ALl tents or royalties from Lhe Renl Estate;

{E)} Att minerpl, oil nnd gns rights phd profits, water rlghts and water stock that are part
of the Real Estate that Mortgngor may now or 1n the futwre ncquire;

(F) Atl rlghts of Mortgngor In the land which lies in the streets or roeds in front of,
or next to, the Renl Ectate:

{q) ALt fixtures on the Renl Estate and paragraph {(8) of thls sectlon;

(1) ALL property, Dmpavements and rights described in parogrephs (B} through (F) of this
section thot Mortgngor may ncquire in the Tubwe, nnhd;

(1} ALL roplacements of or additions to the property described in paragrephs (8) through
F} and paragroph (H) of this seetion, ol

{J) A replacements of or pklitions to the {ixtures that are on the Resl Estate end the

improvements described in paragraph (8) of this zection,
10 HAVE AHD TO BOLD the same aud every part thereon unto the Mortoagee, its successors and essfgns
forever, '
1.
(A} Rate_nnd_Paymeiit Changes.,
The Credit Agrecment provicdes for finance chorges
to be computed on the unpald balance outstonding from thoe to tlwe under the Credit Agreement at an ad]ustable
smtwtal percentage rrte.  The anhuarl percentage rate may be increased or decreased on the first doy of each
billing cycla bnsed on changos in the "Pime Rate” as pohliczhed §n the Wall Street Journal. The arwwal

percentage rote chorged under the Credit Agrenment tharing ench Hitling cycle will be 2.0 ¥ nbove the
Prime Rate in effect on the fhyst doy of that hilling cycle, The annuat percentnge rate on the date of this
mortgage fe  8.50 %, The onnunl percentage tate will increase 1f the Prime Rate in effect on the first

day of a billing eycle incrrases, ond will dectease 1§ the Prine Rate In effect on the first day of a billing
¥-64.91
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cycle decrenses; however, the mwwunl percentnge rate will never exceed the Maximum Rate stoted in the Credit
Agreement, Any Incrense in the nnnunl percelitage rate may result in incrensed flnance chorges and lnereased
minimum payment amounts under the Credit Agrerment,. Aty decrenze In the anhuel percentage rate may resutt In
Lower fineance charges and {ower mlnlmum monthly paymernts,
(0} Maturity Date

IT not sonner terminated ne set forth therein, the Credit Agreement will terminate
tuonty years from the date of the Credit Agrecient, oand ol sume payeble thereunder (including without
Limktation principnt, tterest, expenses and chorges) shall become due std payable tn full.

(C)  Mortgsge_lax

thie mortgnge secw en opent-etd o revolving indebtedness with an  interest in
resident[al real property. therefore, undet §40-22-2¢1h, Code of Alsbamg 1975, as omended, the mortgege fiting
privilege tax shall not excerd $.15 for ench FIUD, or froction thereof, of the Credit Limit of 523,000-%
thich is the maximum prineipnal tndebtediiess, to be secured by this mortgage et any cne time. Afthough the
interest rate paynble on the line of credit may fhcrease #f the Prime Rate fn effeet on the first day of n
billing cycle increases, the incrensed finance charges that may result are payshle monthly under the Credit
Agreement and there is no provision for negntive nmertizotion, copitalization of wipald finance tharges or other
increases In the principal nmount secured et oby over anvd nbove the Credit Limit. Therefore, the princlpal
rmount secured will never exceed the Credit Limlt unlere an appropriate amendment hereto {s duly recorded end
nny additionnt mortgage tax due on the Incrensrd pripcipal ameunt paid pt the time of such recording,

1V,

1. Mot tgagee mny exercise all rights contained herein If Mortgagor does not:

(A) Well and truly pay nnd dischaign every indebtedness hereby secured ps it shatt
hecome due and payable, any renewnl or extensions thereon, oaoe any other hotes or obl fgations of Mortgagor to
Hortgagee whether now or hereafter Inctirred;

{B) Eventunlly poy, with (hterest, aay smounts that Hortgagee spends under this
AdJustable Rote Line of Credit Mortgage to protect the value of the Property and tts righta fn the Property;
nid

{f) Keep all promises and ngreemsnts under thig Adjustable Rate Line of Cred|t
Hor tgage,

Hovtangor warrents and represents that except for the "exceptions' Lleted in any title
insurance polfcy which tnsures Mortgngee*s rights i the Froperty:

(A) Mortgagor lawfully ouns the Property:

(B) Mortgagor has the right to mortgage rnd cornwvey that Property to Mortgagee:
anvd

{0 There are mo outstanding clnfms or charges against the Property.

. Hortgagnr hereby gives Mortgngee a grnerot worranty of title, 1his meanz that
Mortgngor will be fully responsible for oy losses which Mortgngee suffers because someone other than Mortyagee
hns some of the rights in the Property which Hortgagor promizes that Hortgagor has. Further, Mortgagor promises
that Mortgagor will defend Hoirtgagee's ounership of the Preperty ngnlnst eny claime of such rights,

3. The Credit Agreement cdoes nnt reqitire that the Mortgagor make any minimum Tnitlal
advance or maintaln any minimm balance uncler  the [ine of credit; therefore, nt times there may be no
outstending Indebtedinese under this mortgage.  Nounver, this mortgage shall become effective imnediately
notuithstanding the Inck of any initinl advotce and shall not be deoncd eatisflied nor shell title to the Real
Estate be divested from the Mortgrgee by the poyment in full of sll the tndebtedness st any one time
ovtstanding, since in ench case fur ther boriowings enn theteaftet be mode from time to time by the Mortgagor
tnder the terms of the Credlt Agreement and all auch borrowings nre to be fncluded 1n the fndebtedness secured
heteby.  Thls mertgage shall continue in eflect untit all of the Irncebtedness shall have been paid In futl, the
Credit Agreement shall have been terminated, the Mortgngee shall have no obligation to extend any further credlt
to the Mertgngor thercunrder pnd nn approprinte uritten Instruwent in satigfaction of thls mor tgage, executed
by a duly authorlzed of ficer of the Hortgagee, shall have been chily recorded in the probate office in which this
morlgage {8 orlginatly recarded. the Mortgngee agrees to execute such an instrument promptly following receipt
of the Mortgagor's written request therefor, provided thot all of the conditions set forth above have been
fulfilled. Nothing contained hereln shal{ be congtiued as providing that thls Mortgage shall secure any
ndvonces by the Mortgngree to the Mortgagor under the Credit Agreement In g max fnnm principal amount at any onhe
time outstanding In excess of the Crodit Limit set forth above umlese this mortgege shall heve been amended to
Incrense the Credit Limit by wreitten fngtrument dily recorded in the probote offlee in which this mortgege is
originelly recorded.

k. {Complete Hf applicobler) This mortgnge Isgiunlur Ay subgﬁlénate to that certain
mortgnge dnted _March 6 2~ 1987, ad recaided in volume L1
Dffice of Shelby ___ Crunty, Alsbama,@nd_m ?Eg
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The Mortangor hiereby authorizes the hulg%%agT pri%paﬁgitqnge'encumhering the Real Eatate,

if any, to dieclose to the Mortangee the follouing information: (1) the emount of Indebtedness secured by such
mortgage; (2) the amount of such [ndehtednosg that fe impaid; (3} whether sny amount owed on such {ndebtedness
i2 or hos been in nrrenrs; (4) whether there s or Nas Leen any defaubt with respect to such mortgsge, or the
indebtedness secured thereby; and (5) any other informatjon tegarding such mortgage or the indebtedness gecured
thoreby which the Mortgngne ey request from time to time, (f thie mortgnge ie subordinate to a prior mortgage,
the Mortgagor expressiy agtees that i defaul | sheutld be made in the payment of princlpat, interest or any other
s poayable under the terms pod provisiens of asuch prior mortgnge or f phy other event of defeult (or event
which upon the giving of notice nr lapse of time, or hoth, would constitute sh event of default} should ocecur
thereunder, the Mortgngee mny, but shall not be obligated to, cure such defoult, without notice to anyone, by
paying whatever amounts may be due, or tnkfng uhatever other nctions amy be required, under the terms of such
Prior mortgage so ns to put the smne in good rtandding,

Y. For the puiposes of further recuring the payment of the indebtedness, Mortgngor hereby warrants,
covennnte, end egrees with Mortgagee, ite successors nnd assigns, as follows:

1. Feyment_of Yoxes: Dlsclosure of Liens: Inferior Llens,

Mot tanger shall pay all taxre, acgessment:, wnter rents and other governmental charges
levied Upon the premises, In n timely fashion, [f Hot tgngor dafanltz in tha poyment of Mortgegor's taxes and
ather charges, Hortgagee may, at Its option, Py the taxes and other chotrges, and such payments shall be s tlen
ot the Property and ndded to the amount of tho Hortgager*s debt to Hortgagee secured by this Adjustable Rote
Live of Credit Mortange,

Mortgngor ngrees to pay or satisfy nll {iens ngainst the Property that moy be superior to the
Adjustoble Rate Line of Credlt Mortgage, other than n mortgnge described In patragraph IV &4 above.
Mowever, Mortgngor does not have to satisfy n zuperior VMen 1

(A) Mortgagor ngrees, in welting, to pay the obligation vhich gave rise to the superior
tlen and Mortgagee approves the way in which Martgagn agrees to pay thot obligation;
*(8) Hortgagor, in good faith, argues or defends pgsinet the superlor lien In a 1gusuit =0

that, durlng that tawsuit, the superior Lien may not be enfarced and no part of the Property moy be given up;
or '

{C) Mortgngor obtnlns from the hotder of such Lienn on ngreement which subordinates, {.e.
glves Mortgagee priority over, the competing \jen,
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Mortgngee may terminate ad nccelerate the indebtedness fn the event that a lien |s placed
egainst the property secur ing mortgagor's hvlebtedhess ahove, uhich would adversely affect mortgegee's rights
in the pProperty, 1.e., the foreclosyre of mor tgngee's lien a the celzure of the property by any Federal or
State sgent.

2. Insurance

Hartgagor agrees that Hortgngor wit| keep the building erected or to be erected on tie
Property {nsured against the loss or donmge by fire, and auch ather hozards ag may be specified by Mortgagee,
for the benefir of Hortgngee, and by insurers and In omotet “roved by Mortgagee, Hortgagor alae agrees Lo
deliver such Insurance policy or policies t4 Mor tgagee, and have nttnched thereto losg payable clauses in favor
of and Inn torm acceptable to Mortgagee. the fire Insurance roticy shall eontnin the usual extended coverage
tndorsement , |

L]

If Mortgnger fajle to obtnin such inzurance, Mertgngee may, at Itg optlon, obtain such
insurence, and the Premitn therefor shall be t Lien on the Pioperty and added to the amourit of Mortgagor's
obligntions secured by this Adjustabla Rote Line of Croeit Hortaage.  In the cpse of & loss, nny Insurance
proceeds payable to Mortgagor andsar Mo tgagee are, to the extont of Mortganoriy interest, herehy asslgned to
Hortgngee. Mortpngoe Iny use stuch proceeds to pregorve ancd protect {tg rights under thisg Adjustable fate Line
of Cradit Mortgagn and the ) edit Agracnent, or to secine Yepayment of the indebtedness or to rebuild or restore
the damnged bulldings gr imprnvnments, a% it doome beny Further, Mortgagee shall heve the absofute right to
settte and compromice nt| clatms under any pelicies  of ineurance.

3. Hortaador’s Agreement Lo Maintain the Property

Hortgagor ngrees to keepr the Property I good repuir, Mortgagor wilt not destroy,
dnmage or substantially change the Proper ty, aned Hor tgagor will net atlow the Property to deteriorate.

h. Mortgagee's Right to Frotec t_the Property

I (A)  WMortgagor doos nof keep Mortqagortyg promises and agreementg made i thig
AdJusteble Rate L e of Credit Mortgnge, or (p) fomeane,  inelirding Mortgagor, begins a tegal proceeding that
may shonkflcantly pfipct Mortgngee's rights in the Preperty ¢euch 8%, for exnmple, a proceeding in hankruptty,
in probate for condemnation, a1 gy enforce Pnue ny tegulationsy, then Mortoagee moy do and pay for whatever ig
hecessary to protect the value ol the Froperty and Hortgngens'g tights 1n the Property, Hortgagee's mctione
Under thisg prtegroph mpy Inctude . for exomple, mrpeating iy court, paving reatonable attorney‘s feaes, and
entering the Froperty to mpke repalfre, Mortyngoe may give Hortangor natlce before Mortgagee wilt take any of

these nctlone,
Mortgngor mict Py to Mortaages any ametmts, with interest, which Mortgngee spends under this

paresgreph. This AdJustable Rate Line of Credit Moy tgage witl protect Mortgagee in cace Martgagor dees hot keep
the promise to pay those Amasunts wkth Internat

Mortgagor nmat pay all ammmite chue to Mortgagoe when Mortgagee sends Mortgagor a notice
requesting that Mortangor do eo. Mot tonagor witl
the Credit Agreement. Nowevnr | payment of interest ot that Fate would violate the tow, Hortgagor will pay
interest on the AIUNTE spent by Mortgagee uriler this paragraph at the highest rate that the lew alfiows.
Interest on ench amount will begin pn the date that the amount I spent by Mortgagee. However, Mortgagor and
Mor tgagee may agree In urlfting tn terms of payinnt thne nte different from these frr thisg paragreph,

Any amounts Mor tgnges dichit con ptn susnt 1o this paragroph with Interest thereon, shall become
addit lonal fndelit ediess of Mortgagor secured by thie Adjustable Rate Line of Credit Mortgage,

Although Mortgngee may toke action under this raragraph, HMortgsgee doeg not have to do g0 and
ry fatlure to act =shatt ot be considered a univer of any rights the Mortgagee has.

3. Cadenmat jon

A taking of Propecty by any govermmental nuthorfty by emlnent domain 18 known as

"condemtat fony, 1 U'pon soch condomint fon, Mar tgagns hiereby glves to Mortongee the Mortgagor'sg right:

(A) Te proceeds of all puneds ar cloims for dnmages tesulting from condemnatlion or other
govermmentol teking of the Froperty:s and

{B) To proceeds from a snle of the Property that s made to avold condemnation, Alt of
those proceeds nre to be prid to Mortgagee,

tf all of the Proparty 1g token, the proceads will be uzed to reduce the amount that Mor tgagor
oues to Mortgagee under the Credit Agreement aned this Adjustable Rate Line of Credjt Mortgage, 1If any of the
proceeds remakn after the mmount that Mortgagor owes to Mortgngee hng been pafd In fult, the rematning proceeds
Will be paid to Mortgagor, Untess Mortgagor ot Hottangee agree otherwise in writing, If only a part of the
Property token, the amount thnt Mortgngor owey Hortgagee will erly be reduced by the smount of proceeds,
miA tiplied by the following emount
1. the total amoumt the Hortangor owes to Hortgngee under the Credit Agreement and this
Adjustable Rate Line of Credle Mortgage Inmedintely hefore the taklng, nnd divided by
if. The fair anrket value of the Froperty fumediately before the taking. The remsinder of the
rtocerds will be pald toc Hortgagor. 1he uce of Moceeds to reduce the muount that Mortgagor owes Mortgagee will
hot be g prepayment that |[a subrject to the prepaynent charge provicions, §f any, under the Credit Agreement,
M Mortgagor abandons the Preporty, or §f Hortgngnr does not prsyer within thirty doys a notice
from Mortgngee stating that 4 governmental authority hape offered to make n payment or to settle a claim for
tomoges, then Mortgagor heveby grantg Hortgngee the Authority to collect the proceeds, Mortgagee may then use
the proceeds to Fepair or restore the Froperty or to redice the amovnt that Mortgagor oweg to Mortgagee under
the Credit Agreement and this Adjustable Rate Line of Credit Mor tgnge. the thirty day perlod wil{ beglin on the

6, Our Right of Inspection
Mortgngee, and others nuthor{zed by Mot tgagee, may enter and Inspect the Property,
Hortgagee must do 50 I » reosonable manner mnd at a reasonphle time, Hovever, before ome of the Inspectfons
ig made, Mortgagee must glve Hottgagor reasonable notice stating n feasonable purpogse for the fnspection. that
rivpose must be related to Mortdgagee's rights {n the Mroperty,
7. Mortaagee's Successors
Aty person who tokes over Mottangerte righte o ol igatlons under this Adjusteble Rate
Llte of Credit Hortgage and the Gredjt Agreoment wilt have gll of Hortongee's rights prd will be obligated to
keep al| of Mortgngee's agrecments mnde i this Adjustable Rate Mortange ared the Credit Agreement.
8. doint obtigntion ,
if more than one Person signs this Adjustable Rote Lipe of Credie Mortgage ng
Mortgogor, all are fully obiignted g keop all of Hortgngor's promises nrd obl igat long contelned fn thie
Adjustoble Rate {ine of Credit Mortgage. Mortgogee mny enforce fts rights under this Adjustable Rate Mortpage
agninst Mortgagors indlvidually or ngainst natt of Hortgngors together, This meons that any one of the
Hortgngors may be required to pay nll amountg oued uder the Crede Agreement and under thig Adjusteble Rate
LIhe of Credit Mortgage. Nowever  1If one Hartgngor does not sign the Credit Agreement then:
. () Thnt pereon i signing thlg Adjustable Rate Line of tredit Mortgage only to
convay ilg or her rights in the Freperty to Mortgogee under the terms of thie Adjusteble Rate Line of Credie
Mortgnge,

{A} e or she is nat persomnlly obligated to moke payments or to act under the
Credit Agreement or wder this Adjustable Rate (ine of Credit Mortgage: and

1-64.91 8/9}



{C) e or she ngrees that Hortgagee ntiel any
bot t ower under the Credit Agreemsnt may ngree ta extend, modify, forbesr or make sny other accommodetions with
regnrd to the teims of this Adjustoble Rate Line of Credit Mortgage or the Credit Agrenment without his or her
erotigent and Without telensing the cosignnr o modilying this Adjustable Rate Line of Credit Mortgnoe as to the
cosfgner's interest i the Preoperty,

The eaptione and titles of this Adjustoble Rate Libe of Crmlit Mortgnge are for convenlence only. They
may hot be uged to Interpret or to define the teims of this Adjustnble Rate Line of Credit Mortgage.
v Contipuation of Hortgagee's Rights |

Even if Mor tgogee does not exercise or enfnrce any of ite rights under thlg Adjustable
Rnte Line of Credit Bortgoage, the Credit Agrecment or under the Low, Hortgugee will still have all of thoae
r ighte aned may exerclse them nnd nnforce them in the hiture,  Even if Mortgagee phtalns insurance, pnys taxes,
ar pays other clairz, rhatges or liens agninat the Froperty, Mortgagee will still have the right to demand that
Not tgagor make Inmedinte payment in full of the smount that Mortghger owes Mortgegee under the Credit Agreement
arel wewler thig Adjustnble Rate Line of Credit Hortgage.

10, Mortgagee's Rights of Enforcement
Ench nf Mortgngee's 1ights under this Adjustable Rate Line of Credit Mortgage pnd the
Credit Agraement 1s separate. ol tgngee moy rreicise and enforce one or more of these rights, es well pa eny
nf Mortgngee's other vights uter the Llaw, one at a time or nll ot once.
H. Agreemont Concerning Hotices

Unless the {nw reguires otherwise, any nntice that must be given to Hortgngor under
this Adjusteble Rate Line of Credit Mortgngr will he given by delivering It or by mofling it addressed to
Hortgngor nt the nddress stated in Sectinn 1 abave. A notice will be delivered or mailed to Mortgagor at a
ditferent nddress 1f Mortgagor gives Mortgngee tntice of Hortgnao 'e change of sddress. Any notice that must
be glven to Mortgegee under this Mortgage witl bo given by mailing such notice to Mortyagee's sddregs steated
above. A notice should be mailed to Martgagen at n different addrers if Mortgagee gives Mortgagor notice of
the dlfferent address. A notice required by this Adjustable Rate Llne of Credit Mortgage fe given uhen it ia
mailed or when it fe dollvernd according to the reguirements of this paragruph.

12. Agreement_is Enforcenble

If any terms of this Adjustable Rate Line of Credit Mortgege or of the Credit Agreement
conflict whth any provisions of law, all other terms of this Adjustalle Rate Line of Credit Hortgage end of the
Credit Agreement witl still remain in effect if they con be given effect without the conflicting term, this
menns thaet shy terma of the Adjustable Rate Line of Credit Hertgager and of the Credit Agreement which confliét
whth the {aw can be separated from the remnining terms, and the remnining terms will still be enforced.

13. Mortgagor's Copy of the Credit Ageeement and of this Adjustable Rate Line of Credit

Mortgage

Mor tgngor will be glven a copy of the Cendit Agrecment end of this Adjustable Rate Line
of Credit Mortgnge, (hose ceopies must show that the original Credit Agreement and Adjustabte Rete Line of
Ciedit Mortygoge have boen =lgned, Mortgagor will be given those copies either when Mortgagor sfgns the Credit
Agreement end this Adjustolble Rate Line of Credit Ho) tange or after this Adjustable Rate Line of Credit Mortgege
hns boen recorded in the proper oifflecinl records.

14. Irensfer of the Property

1 Mortgagor sells all or oy part of the Property, or §f an interest herein is sold
#r trangferred without Mortgngee's prior uritten consent, then Hortgngee may, ot Its option, declare all the
cimg secured by the AdJustable Rate Line of Credit Mortgage to be imnedintely due rrd paynble. However, this
opt fon may not be exerclsed by Mortgngee 11 in sco doing Hortgoges would violate any applicoble law.

{f Mortgngee exerclises such nn option to acceletnte, Hortgagee shall mail notlce of the
ncceleration to Mortgngor in accotdance with this Adjusteble Rate Line of Credit Mortgage. Such notice shalt
provide a period of not 1ess than thirty days from the date the natice is malled within which Mortgagor may pay
the sums declared due, [f Mortgngor fails to poy such sums prior to the explration of such period, Mortgagee
may, Hithout further notice or dematd on Mortyagor, invoke any remedies permitted by this Adjustable Rate Line
of Credit Mortgage. the foregoing notwithstanding, Mortgngee moy begin immediate proceedings to protect its
intereat in the Property,

15, Mortgagor's Default

i1 the event that ta) defaubt is made in the payment of eny Indebtedness due under the
tetms of this Adjustable Rate Line of Credit Mortgnge or tha Credit Agrecment, or any part thereof, or eny other
inclebtedness, obligntion ar tlahltity of the Borrawer, 17 the Borrounr is not the Mortgagor, the Mertgagor, or
ny of them to the Mortgngee remnins unpaid et maturity, wbether by accelerntion or otherwise; (b) the interest
of the Mortgngee Ih the property securing the indebtedness 15 ndversely sffected by reason of the enforcement
of any lien or encurbrance thereon; or (c) any event of default occurs under the tredit Agreement which wotld
peymit the Mortgages to terminnte the Credit Agreement ond accelernte the balence due thereurder: then, upon
the happening of any one or more of eald evenls, at the option of the Mortgegee, the unpald balance of the
Indebtedness shall ot once hecome due ond payabte and this mortgoge shall be subject to foreciosure end may be
forecleosed ng now provided by Inu in case of past-due mortgnges; and the Mortgagee shall be authorlzed to take
prasaasion of the Real Estate nnd, after giving notice of the tiwe, place ond terms of sale by publ ication once
n ueck for three consecutive weeks in some pewspaper published in the commty In which the Real Estate ls
tornted, to sell the Real Estate in front of the rourthouse door of said county, et public outcry, to the
ilghest bldder for cash, and to opply the procerds of snid anle as follows: firet, to the expense of
ndvertising, selling ond conveying the Renl FEstote nnd foreclosing this mortgage, including reasonable
attorney's fees; second, to the payment in full of the halance of the indebtedness In whatever order and smotmtsa
the Mortgagee may elect, whether the some shall or shotl not have fully metured st the date of said sale, but
no interest sholl be collected heyond the day of sale: third, te the poyment of eny emounts thet have been
rpent, or that Ft may then be pecessary to spemdd in paying insurance premiums, \lens, any prior mortgages or
other enciabrances related to the Real Estate, with interest thereon; and fourth, the balance, if any, to be
palel to the party or parties appearing of recoird to be the ouner of the Real Estate st the time of sale, efter
chocducting the cost of ascertaining who js such owner.  The Mortgngnr ngrees thet the Mortgogee may bid at any
enln hnd under the terms of this martgnge and may putchinge the Renl Entate 1f the highest bidder therefor. At
the forsctogure sale the Rent Estate may be offered for sale and sold as p whole without first offering in any
ather manner or 1t may be offeted for sate nnd enld in pny other matner the Mortgagee may elect, Mortgogor
authorizes Mortgngee or Jte deslgunted ngent to give a deed conveying the property to the higheat bidder.

16. Remed|as

If n Mortgngor §a i defnult, ne provided in paragraph 15 above, Mortgagee has the
right to, among other things, drmand repayment of the entlre indebtedness, including all principal, interesat
muf other charges. Further, Mortgngen con set-of f thig debt againat any right of Hortgagor to payment of money
from Mortgoges. Mortgagor hns Yl rights s contained fn the Credit Agreement, The exerclse of any right or
temedly avallable to Mortgagee may be deteyed witheut such delay being considered e walver. Further, shoutd
Mnrtgngee not exercize any of its rights upon Hettgngor's defnult, Mortgagee hes not walved 1ts rights In the
event of n later default.

7. Hortgngee's Right to Rentol Peyments and Possession
ps additional protectlion for Mortgager, Mortgager hereby gronts to Mortgagee all of
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Mortgngor's rlghts to any rentat payments from the Froperty. towever, until Mortgegee requires imnediate

poyment fn full, or until Hertgngor nbandons the Property, Mortgngor hns the right to collect and keep those

t shtal payments es they become due. Mortgagor hereby sgrees that Mortgagor has not glvenn sny of Mortgagor's

rights to rental payments from the Property to anyone else, and Mortgagor will not do so without Mor tgegee's
crmsent i writing,

1 f Mortgagen requites immeciate payment in full, ot i Mortgangor asbandons the Property, thet

Mortgngee, porsons authorized by Mortgagee, or o recelver appointed by a court at Mortgagee's request

may:
(A} tollect the rental payments, including overdue rental payments directly from
the tenants:
{8} Enter on and toke possession of the Property;
. (C) vamnge the Property; and
(N S5ign, cotcel nmdd change lenses. Hortgagor agrees that {f Mortgagee notiflies

tha tensnts that Mortgnges has the right to collect rental payments divectly from them under this paragraph,
then the tenants may make those rental payments to llortgongee Withaout having to ask whether Mortgagoer has falled
to keap Mortgngor's mrombses and ngreements undder this Adjustable Pate Line of Credit Mortoage.

Hf there s n judamment [n faver of Mortgagee in a \nuquit for foreclosure and sale, Mortgagor
wilt pny Mortgogee reasonable rent from the date the judgment is etitered for as long as Mortgagor occupfes the
Froperty. The foregoing matuithstanding, Martgngor does not hove the right to be » tenant on the Property.

ALl rentnl paymente colfectod by Mortgagee or by n recefver, other than the rent paid by
Mortgagee under this paragraph, witl be used (ltgt to pay the cotts of cellecting rental payments and of
mannging the Property. 1f any part of the jental payments remain nfter those costs have been paid in full, the
remabrlng part will be ysed to teduce the swount Hoclgagor oues tn Mot tgogee under the Credlt Agreement and
wwler this Adjustelite Rnte VLine of Credit Hortgnge, The cost of mannging the Property may include the
iocofver's fees, reasonable attoiney's fees, aod the cost of any necessary bonds. Mortgngee and the recelver
mill be obligated to nccount only for thoze rental payments that Hortgoagee actually recelves.

18. Discharge_ond Releosc

then Mal tgngee hos bren patd alt amounts dus under the Credit Agreement and under this
Adjustable Rate Line of Credlt Mortgage, Maorlgngre will dlgcharge this Adjustnble Rete Line of Credlt Mortgage
hy delivering a certificate or notation that this Adjustable Rate Line of Credit Mortgage has been satisfled.
Mortgngor will not be requiited to pny Mortgngee for the dircharge, but Hortgagor will pay all costs of recording
the discharge In the proper official records,

19. Entire_Agreement

this Adjustable Rate 1lne of Credit Mortgnge and the Credit Agreement constitute the
entire agreement beturcen the partles ag of the date of execution.

20. Submisston tg Jurisdiction

1he Hortgngor irrevocably submits to the jurisdiction of each state or federal court
aftting in Shelby Coumty, Alabnma (the "Courts™) over any subt, netion, or proceeding arising out of or relating
te this Mortgoge; and further, unives any objrction that the Mortgagar may now or hereafter hove based on
Inproper venue, tack of jurisdiction, inconvenience ofr forum, th any action brought in.any of the Courts.

21. Walver_of Jury Trial -

The Mortgngor, the Guarantor, the Hortgagee, of & kepeficinry or successor, or eny of
thom, do eoch hereby waive all rights to a trinl by jury in sy suit, action, or proceeding relating to any
transection, grievnnce, or clalm under this Mortonge, trcluding the Loan Bocuments, this walver is knowlingly,
voluntar fly and fntentfonally being entered Into nnd 1g part of the cone ideration and (nducement of the parties
sntering Into this Mertgnge and the makling of the Credit Agreement.

22. Max bman Credit Charges

Mortgagor hns ad) end, according to the teims set forth in the Credit Agreement, to pay
chnrges en credit extended to Hortgagor. 1f this credit is nubirct to low uhich sets a maximum charge, and this
Lnw as interpreted so that the interest nr other credlt charges which Mortgagee lmposes exceed permitted limits,
thens

(M) Any such charge fnoviolation of the law, as interpreted, Will be reduced by
dhatever mmount 8 necessary to bring the chnige within petmissible limits; and
(n) Any sims which Hortgagor has pnid Hartgagee 1n excess of the legnl timit witi

be refunded to Mortgagor. Such refund may be made by reducing the hatnnce owed under the Credit Agreement or
by moking # direct payment to Hor tangor,

By afgning thig Adjustnhle Rate Line of Credit Mortgage, Mortgngor agrees that Mortgagor has read the
foregoing and agrees to all provisions zet out in thie Adjustalyle Rate Line of Credit Mortgage,

% WITHESS WHEREQT, the urrlersigned Mortgagor(s) has (havn) executed thig instrument on the date first
written ebove.

C: . (SEAL}
entley

George TLI\B

[SEAL]
Sharon B. Bentley
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ACKNOULEDCEMENT TOR ENDIVIDUALLS)

STATE Of ALABAMA

SHELBY COUNTY

I, the uderaigned nuthm §ty, n Notary Publie, In and for enfd county In gald Statée, hereby certify

et George T. Bentley and wife, Sharon B. Eentley whose name(s)
I'n {n;;;_;iagéi;iﬁ; Fr?ﬁqéi*]ﬁiﬁ;i?hﬁﬁtﬁfﬁ who 13 (mr) krnun Lo me, ncknuuledged before me on this day
thnt, helng Informed of the contents of sald Instrunont £ he ¥ Mecuted the same voluntarily on the

dnte the sanme bepra date,

Alveny wder my bad mivd nfficinl senl, thia _7th _  dny of May

M@ﬂ%

Mhtnty Publle

Ny Coomisslon Explres

ACKHOML EDGEACNRY FORR CUORPORAT TN

SIATE ©OF ALABAKA

COUNTY

I, the undereigned autharTty, A Wotnry Publie, 1o and for =ebd county In enld State, hereby l:El‘l'”'f

thnt . whose nemes
LA U - N ¢
n rnrrﬂrntlnn te nigned to kthe foregeing Instyunent, nnd who s knoun to me, acknowledged before me on thta
day thnt, belng Informed of the contents of snld |I1|"1['F'I.II‘I1'TI'It,. _____hr, ng such officer, and with full authortty

Mnruted the snme voluntarily for mvl nr the act of enid corporation.

Glven under my hond nid sent, this _  doy of e 19__.

- ——— p—

Hotnry Publle

y Comnission Expires

ACKNOMLEDUENEMT TOR FARINERSIIP

SIALE OF ALABAMA ’

COUMTY

1, the understgned authority, a Motary Fublic, tn and for snid county In genid State, hereby certify

thnt whose name(s)

n2 {general) {(Limlted) partner(s) of

A{n) e __(ogeneral) (timited) partoership, and

{state)
whese name(e) la (are) slgoed to the foregoing Inatoiment, and whe 1= (nre) known to me, acknowledged before
me oty this doy that, being Infoimed of the contenls nf ﬂnid fg trument ke, 8% such partner(s), and

wlth full nut'l'mr!tr, executed the snme voluntarily for and as the nct of snid purtnersh’lp

Blven wwder my hand s officinl =senl, this dny of L

B 1 = ] e T TT T TN T — — -

—— this Ingtrument prepared byt
Motnry Fublic First National Bank of Columbiana

{Hama)
“Real Estate Department
(Address) P. O, Box 977

ﬁf Commisgion E Explrﬂ o
Columbiana, Al 35051
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Exhibit "A"

Commence at the back of the curb on the East side of Line Street,
and the back of the side-walk on the South side of Kingdom Road,
thence run East along the back of the side-walk a distance of 86.63
feet: thence turn a deflection angle of 1 deg. 01 min. 04 sec. to
the right and continue along the back of the side-walk a distance
of 64.16 feet; thence turn a deflection angle of 1 deg. 15 min. 54
sec. to the right and continue along the back of the side-walk, a
distance of 46.04 feet; thence turn an deflection angle of 1 deg.
15 min. 07 sec. to the right and continue along the back of the
cide-walk a distance of 155.00 feet; thence turn a deflection angle
of 90 deg. 52 min. 00 sec. to the right and run a distance of 26.11
feet: thence turn a deflection angle of 21 deg. 20 min. 39 sec. to
the left and run along the South right-of-way of Shelby County
Highway No. 28, known as Kingdom Road, a distance of 63.78 feet, to
the point of beginning; thence continue along said Highway right-
of-way a distance of 58.88 feet, to the P. C. of a right-of-way
curve: thence run along said right-of-way curve (whose Delta Angle
is 53 deg. 18 min. 18 sec. to the right, Radius is 676.78 feet,
Tangent is 339.68 feet, Length of Arc is 629.64 feet); thence turn
a deflection angle of 65 deg. 21 min. 19 sec. to the right from the
Tangent of said curve and run a distance of 286.79 feet; thence
turn a deflection angle of 64 deg. 27 min. 22 sec. to the right and
run a distance of 426.41 feet; thence turn a deflection angle of 2
deg. 48 min. 03 sec. to the right and run a distance of 107.51
feet: thence turn a deflection angle of 92 deg. 48 min. 33 sec. to
the right and run a distance of 138.23 feet; thence turn a
deflection angle of 1 deg. 0l min. 26 sec. to the left and run a
distance 356.32 feet, to the point of beginning. Situated in the
Northwest 1/4 of the Northeast 1/4 and the Northeast 1/4 of the
Northwest 1/4, Section 25, Township 21 South, Range 1 West, Shelby
County, Alabama; being situated in Shelby County, Alabama.

Signed for Identification:

George T.Eﬁéntley -
-

Sharon B. Bentley&/"i&}%/

.
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