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This instrument was prepared by

(Name}) ___ Wm, Randall May Y R\ Fofferson Pund Fille Fervices Co., Inc.
P.0O. Box 38027% 3162187 NOATH @ P.0.BOX 30483 ® PHOMNE (708) - 378-80TD

BIRMINGHAM, ALABAMA JBT0Y

(Address) 35238

AGEMTS FOR

Mississipyi Valley Citle Jaswrance Company

STATE OF ALABAMA } " KNOW ALL MEN BY THESE PRESENTS: That Wheress,
SHELBY COUNTY

Melvin Wayne Russell and wife, Teresa Coker Russell

(hereinafter called “Mortgagors”, whetlisr one or more) are justly indebted, to
Louise Virginia Stone, an unmarried woman

{hareinafier called “Mortgages”, whether one or more), in’the sum
of Twenty Five Thousand Dollars and 00/100 ' Dollare

¢ 25,000.00 ), svidenced by their negotiable note of even date herewith.

mmwwhmmrﬂuaﬁdwhdnm. thtthllmmwhclvmtomth
prompt payment thereof. |

NOW THEREPORE, ia considerstion of the premives, said Mortgagors,

Mmﬁmmmmmhhmbymhhuﬂn.uummmﬁmHnrtztneathafullowingdueﬂbd
roal sstate, situated in Shelby County, State of Alabama, to-wit:

Begin at the SW corner of SW 1/4 of SE 1/4, Section 20, Township 19,
Range 1 East; thence north 3 degrees 15 minutes west 162.0 feet to

north richt of way of Highway 91 for point of beginning: thence north

3 degrees 15 minutes west 340.0 feet; thence south 89 degrees 35 minutes
east 390.0 feet: thence south and 3 degrees 15 minutes east 340.0 feet to
the above named hicghway right of way, and with the same north 89 degrees
35 minutes west 390 feet to beginning, Situated in Shelby County,
Alabama,

This is a purchase noney mortgage.
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Sald property is warranted free from sil incumbrances and agninst any adverse claims, axcopt az stated above.
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To Have And To Hold the above granted property unto the eaid Mortgagee, Mortgagee's successors, heirs, and aasigna for-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or
assessments when imposed legaily upon said premises, and should default be made in the payment of same, the said Mortgagee
may at Mortgagee’s option pay off the same; and to further secure said indebtedness, first ahove named undersigned agrees to
keap the improvements on said real estate insured against losz or damage by fire, lightning and tornadoe for the fair and
reasonable insurable value thereof, in companies satiafactory to the Mortgagee, with loss, if any, payable to aaid Mortgagee,
as Hurtgsdgae’a interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgagee;
and if undersigned fail to keep said property insured as above specified, or faii to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgngee's option insure said ﬁmpert}' for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said {ndebtedness, lesa cost of collecting zame; all amounts so expended
by sald Mortgagee for taxes, assessments or insurance, shall hecome a debt to said Mortgages or asaigns, additional to the
debt haraby :Fmiﬂly secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-

gagee, or assigne, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays sald indebtedness, and reimburses sald Mortgagee or assignsa
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then thiz con-
veyance to be null and void; but should defanlt be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtednexs hereby secured, or any part therecf, or the intereat thercon, remain unpaid at maturity,
or should the interest of said Mortgegee or mesigns in said property become ondangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and thizs mortgaga be subject to foreclosura as now
provided by law in case of past due murﬁcnﬁes, and the said Morigsgee, agents or assigns, shall be authorized to.take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once & week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or mi?n deem best, in front of
the Court House doar of said County, {or the division thereof) where eaid property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney's fee; Second, to the payment of any amounis that may have been expended, or that it may then be neces-
sary to expend, in ng insurance, taxes, or other incumbtances, with Interest thereon; Third, to the payment of =aid
indebtedness in full, whether the same shall or shall not have fully matured at the.date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor; and underaigned further agree to pay a reasonable attorney’s fee to sald Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be s0 foreclosed, satd fee to be a part of the debt here y secured,

IN WITNESS WHEREOF the undersigned

have hereunto set t+heir signature .and seal, thiz ] 19, 92
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THE STATEof  Alabanma B
Shelby COUNTY |

I, the undersighed , & Notary Publie in and for said County, in said State,

hereby certify .aat Melvin Wayne Russell and wife, Teresa Coker Rassell

_whnu name £ aTfigned to the foregelng conveyanse, and who A% imown to me acknowledged before me on this day,

that being informed of tha contents of the COMVEYANCE theyexeuutad the same voluntarily on the day the same bears data.

Given under my hand and official seal this 29th  day of April , 19 92
m 4 ——ossaoid, 00O Nowry pubte
THE STATE of ; )
q COUNTY }
b | » & Notary Public in and for said County, in sald State,
hereby certify that :
whose name as of

L ;Ennrpi ?:;tian;dil fuif;ad tnt;ha foregoing conveyance, and who Is known to me, acknowledged before me, on this day that,
ormed of the contents of such conveyance, he, as such officer and with full suthorit
for and an the act of said corporation, ce authority, executed the same voluntarily

AGEMTS FOR

Given under my hand and official seal, this the day of , 10
.............. ceaes s e assaneneeny | INOUATY  Publie
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