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Account No,___ 200-283566 This instrument was prepared by:

Kracke, Thompson and Fllis

{Name)
808 29+h Street South, Suite 300
_Bimingham, Alabama 32200
(Address)
MORTGAGE
THIS MORTGAGE is made this 28th day of April, 1992 , between the Mortgagor,
Joe ' | & (hercin *Borrower”), and the Mortgagee,

Joe F, Jobnson and wife, Linda L. Johnson
First Union Home Equity Corporation, a corporation organized and existing vnder the laws of North Carclina, whose
address is CONS-14, Charlotte, North Carolina 28288 (herein "Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $_43,700,00 , which indebtedness is
evidenced by Borrower's note dated _ April 28, 1002 ] and extensions, modifications and repewals
thmf(hmin'Nnhﬁ.WidiﬂngmmlyhmﬂmmﬂpﬁmipﬂmdM.ﬁﬁ@hﬂmufhdubw,
if not sooner paid, due and payable en Mav 1, 2002 ; |

Commence at the Southwest corner of the W1/2 of the SW1/4 of the SE1/4, Section 26, Township
19 South, Range 1 West, thence run North along the West line of said 1/2 1/4-1/4 Section a distance
of 314.47 feet to a point on the Northwest R/W line of the A.C.L. Railroad and the point of
beginning; thence continue North along the West line of said 1/2 1/4-1/4 Section a distance of
622.58 feet to a point on the Southeast right-of-way line of Shelby County Highway 39; thence turn
an angle of 43 degrees 39 minutes to the right and run along said Highway R/W a distance of 30.00
feet; thence turn an angle of 74 degrees 43 minutes 14 seconds to the right and run a distance of
736.57 feet to a point on the East line of the said 1/2 1/4-1/4 Section and the Northeast right-of-way
line of the A.C.L. Railroad; thence turn an angle of 127 degrees 52 minutes 46 seconds to the right
and run along said railroad R/W a distance of 730.70 feet to the point of beginning. Situated in the
W1/2 of the SW1/4 of the SEl/4, Section 26, Township 19 South, Range 1 West, Huntsville
Meridian, Shelby County, Alabama, and containing 3.02 acres more or less.

Subject to ad valorem tax for the year 1992,
Subject to restrictions, reservations, conditions and easements of record.

xkkk% JOF F. JOHNSON AND JOE FRANK JOHNSON IS ONE AND THE SAME PERSON#®#k#ikiidk

which has the address of __239 County Road 39, Chelsea,  Alabama 35043
(Stroet) (Ciy) (State)  (Zip Code)

(berein “Property Address”);

WMﬁmmhwmemmmmw,mﬂﬂmm, rights,
Wmmm&mmum&mumm”mofmpwmwm
Mortglge;mdnﬂnfﬂ:eforagoing,tagemm&thﬂidpmpmy(nrthnlusaholdmwifﬂ:isMortgasuisma
leagehold) are hereinafier referred to as the "Property.”

MHMMMWMMMuEMMEWMMMMWtM
wdmmmmmwmmmwﬁmmuﬁm

mmmumnomhhwmnysﬁduf@mhmbymwmmmﬁghtwmme,
mmmmw,mmmwhw,mmwam Borrower
mmwwmmmmwﬁﬂemmwwmmmm,
subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indsbtedness evidenced by the Note. This Mortgage secures payment of said Note according to its terms, which are

2. Application of Paymenis. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraph 1 hereof shall be applied by Lender first to interest due on the Note, second to the principal due
on the Note, and then to late charges due on the Note.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Bomower shall perform sl of Borrower's obligations,
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
including Borrower's cotvenants to make payments when due. Borrower shall pay or cause to be paid zll taxss,
assossments and other charges, finos and impositions attributable to the Property which may sttain a priority over this
Mortgage, and leasshold payments or ground reats, if any.

4, Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extsnded coverage®, and such other hazards as Lender
may require and in such amounts and for such periods as Lander may require.

Ths insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
acceptsble 1o Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of ary mortgage, desd of
trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

H&mehahmdnnﬂbyhmu,mifw“faﬂsmmdmlmduﬁthinﬂﬂdays from the date
mﬂmkmﬂdbylm&rmmmummammﬁuuf&nmaaﬂeacMmﬁthbmaﬁﬁ,lm
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the
Property or to the sums secured by this Mortgage.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall koep the Property in good repair and shall not commit wasts or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is
on 4 unit in & condominium or ¢ planned unit development, Borrower shall perform all of Borrower's obligations
under the declaration or covensnts creating or governing the condominium or planned unit development, the by-laws
and regulations of the condominium or pianned unit development, and constituent documents.

6. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any sction or proceeding is commenced which materially affects Lender's interest in the Property,
then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonsble attorpeys' fees, and take such actions as is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, at the Note rate, shall becore
additionsl indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 6 shall require Lender to incur any expense or take any action bereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
mﬁdﬁwmmmuﬁwmmwnﬁmpﬁmmmmwmwﬁhgm“mmﬁr
related to Lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consoquential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hersby
assigned and shall be paid to Lender subject to the terms of any mortgage, deed of trust or other sscurity

with a lien which has priority over this Mortgage. -

9. Borrower Not Released; Forbearance By Lender Not a Waiver, The Borrower shall remain Liable for full
mnmtuf&epﬂndpdmdemon(mmyadeﬂbﬁpﬁm)mrdhmby,mﬁmg
any of the following: (a) The sale of all or a part of the premises, (b) the assumption by another party of the
Borrower's obligations hereunder, (¢) the forbearance or extemsion of time for payment or performance of any
obligation herexmder, whether granted to Borrower or a subsequent owner of the property, and (d) the release of all or
any part of the premises socuring sxid obligations or the release of any party who assumes paymeat of the same. None
of the foregoing shall in any way affect the full fores and effect of the lien of this Mortgage or impair Lender’s right
to a deficiency judgment (in the event of foreclosure) against Borrower or any party assuming the cobligations
hereunder.

Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law,
shall not be a waiver of or preclude the exercise of any such right or remedy.
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10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agresments herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 15 hereof. All covenants and agreements of Borrower shall be joint
and several. Any Borrower who co-signs this Morigage, but does not execute the Note: (a) is co-signing this
memm.mtmwmm'smmmwmmmmwd
this Mortgage, (b)hnutpmﬂlyﬁahbmﬁeﬂmmmdarthisMﬁﬂsﬂS%md(n}wthatlmduandmy
othér Borrower hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to
the terms of this Mortgage or the Note without that Borrower's consent and without releasing that Borrower or
modifying this Mortgage as to that Borrower's interest in the Property.

11. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first class mail
addregsed to Borrower or the current owner at the Property Address or at such other address as Borrower may
designate by notice to Lender as provided herein, and any other person personally linble on this Note as these person’s
names and addresses appear in the Lender's records at the time of giving notice and (b) any notice to Lender shall be
given by first class mail to Lender's address stated herein or to such other address as lender may designate by notice to

Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to

Borrower or Lender when given in the manner designated herein.

12, Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not lixpit the applicability of Federal law to
this Mortgags. In the event that any provision or clauss of this Mortgage or the Note conflicts with applicable law,
such conflicts shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As
usad herein "costs", "expenses” and "attorneys' fees” include all sums to the extent not prohibited by applicable law or
limited herein.

13. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note, this Mortgage and Rider(s) at the
time of execution or after recordation hereof.

14. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under amy home
rehabilitation, improvement, repair or other losn agreement which Borrower eaters into with Lender. Lender, at
Lender's option, may require Borrower to exscute and deliver to Lender, in a form scceplable to Lender, an
assigoment of any rights, claims or defenses which Borrower may have against parties who supply labor, materials or
services in connection with improvements mads to the Propesty.

15. Transfer of the Property or a Beneficial Interest in Borrower, Assumption. If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natursl person) without Lender's prior written consent, Lender may, at Lender's option, for any reason, declare
all the sums secured by this Mertgage to be immediately due and payable. However, this option shall not be exercised
by Lender if exercise is prohibited by Federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. If Borrower fails to pay in full
thess sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Mortgage without
further potice or demand on Borrower

This Mortgage may not be assumed by a purchaser without the Lender's consent. If an assumption is allowed, the
Lender may charge an assumption fee and requirs the person(s) assuming the loan to pay additional charges as
authorized by law.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16. Acceleration; Remedies. Upon Botrower's breach of any covenant or agreement of Borrower in this entire
Mortgage, including the covenants to pay when due any sums under the Note secured by this Mortgage, Lender, at
Lender's option, may declare all of the sums secured by this Mortgage to be immediately due and payable without
demand or notice, notice of the exercise of such option being hereby expressly waived; and the Lender shall have the
right to enter upon and take possession of the property hereby conveyed and after or without taking such possession
shall have the right to ssll the same before the courthouse door in Shelby County,
Alsbama at public outery for cash, after first giving notice of the time, place and terms of such sale by publication
once a week for three consscutive weeks prior to said sale, in soms newspaper published in said county, and upon
payment of the purchase money, the Lender, or owner of the debt and Mortgage, or auctioneer, shall execute to the
purchaser for and in the namse of the Mortgagors, a good and sufficient deed to the property sold; the Lender shall
apply the proceeds of said sale: first, to the expense of advertising, selling and conveying said property, including a
reasonable attorney's fee; second, to the payment of any amounts that may have been expended or that may then be
necessary to expend in paying insurance, taxes and other encumbrances, with interest thereon; third, to the payment in
full of the principal indsbtedness and interest thereon, whether the same shall or shall not bave fully matured at the
date of said sale, but no interest shall be collected beyond the date of said sale; and fourth, the balance if any, shall be

paid over to the said Borrowers or to whom ever then appears of record to be the owner of said propergy. The Lender
may bid and become the purchaser of the mortgaged property at any foreclosure sale hérsunder, - %2t J‘-T"' !
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17. Assignenent of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigas to
mearmdﬁew,mﬁﬁw.mm,pﬁmhwmmsEphl&wm

sbandonment of the Property, have the ﬁﬂtm,ﬂmmmmwuwmmmmﬂe.

Upon accelerstion and/or foreclosure under paragraph 16 hereof, or abandonment of the Propeaty, Lender, in person
or by agent shall be eatitled to eater upon, hbpmdmofmdmmmmtymdtnmﬂmmem&ﬂw
propesty including those past due. the Lander shall be liable to account only for those rents actually received prior to
foreclosure sals as provided in paragraph 16. Lender shall not be liable to account to Borrower or to any otlier person
claiming aay intsrest in the Property for any rents received after foreclosure.

18. Loan Charges. Hmelmmumdbyﬁnuon;mhmbjmmlhwwﬁmmmmw,md
Mhﬂhﬁﬂlyw“ﬁnhmmoﬂmmmmﬂmdmmhmumdhmﬁmﬁﬁ
the losn exceed permitted limits, then: (l)wnmhlmwmﬂhmwwmmmmm
the charge to the permitted limit; and (2) any sums already collected from Borrower which exceeded permitted limits

19, Leghlation. If, after the date hereof, ensctment or expiration of applicable laws have the effect either of
mduﬁngﬁepmﬁﬂmofﬁsNoh,thaMmmmyRidmmmfomblnmdhgm&drm,nullurmy
pmdﬁummdhanbymﬂmﬁhlﬁ,noﬂ:uﬂnpmvidedinlﬁsmothm or of diminishing
the value of Lender's security, then Lender, at Lender's option, may declare all sums secured by the Mortgage to be

28. Release. Upmp:ymxuflﬂmmndbythhmmthmmofmepmpmmﬁh
Wmmmmwmmmmmm&wwmmmm.
Borrower shall pay all costs of recordation, if any. Lender, at Lendec's option, may allow a partial release of the
memmwlmdumﬂlmdammnmmm.

21. Waiver of Homestead. Bmmwarhmhywaivesaﬂrightanfhammﬂemmpﬁminﬂwhopmymd
relinquishes all rights of dower and curtesy in the Property.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust nrothﬁ-mcnmﬁrlmwhha]imwhichhﬂ
prioﬂtyw_ﬂﬂsMoﬂmtogiﬂNnﬁnetoLmdu,ﬂLmdur'uddrmnt'fmﬂmnpmmofthisMonme.of
mmmmwmﬂﬁwmmmwm

IN WITNESS WHEREOF, Borrower has executed this Mortgage and adopted as his seal the word ("SEAL")
appearing beside his name. .
o
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2 - SEAL
%—n—m" - - — ‘%ﬂ‘%&b_‘( )
G M \Q vaoe F,oJobnson
- t,_j‘;l';l T
=
5 An 3
Zn e X - (SEAL)
e Botrowe:
T.inda R. .Johnson
STATE OF ALABAMA

COUNTY OF Jefferson
g Petohngor. and wife,

Yinda B, Johpson , Whose names axe _ __ signed to
the foregoing conveyance and who _ are _ __ known to me,
memmﬁsw,m,WMufhmmdﬁswm,

they have ] exectited the same voluntarily on the date the same bears date.
GIVEN under my hand and official seal this 28+hday of ___April , 1902 .
KRACKE, THOMPSON & ELLIS _
ATTORNEYS AT LAW

808 29th STREET SOUTH, SUITE 300
BIRMINGHAM, ALABAMA 35205
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