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NOTICE: THIS MORTGAGE SECURES ANOPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES
IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES [N THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS IS A FngHE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE

UNDER TH IT AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.
STATE OF Al ABAMA
SHELBY COUNTY
AmSouth Bank N.A. a
-Rate Line of Credit Mortgage -
- wt b T
(Alabama) R B
L =
April .19 _92 by and between -
___ LARRY R, ROLLAN AND WIFE, ELAINFE S. ROLLAN ' E:U 2
therenafter called the “Mortgagor” whelher one or more) and AmSouth Bank N.A., a national banking association {hereinafter called the "Mortgages'). A :“E f—é
5% g4
Y]
A. Tha Secured Line of Credit. Mortgagors | O v 3
(herainatter called the “Borrower,” whether orig or moreds (are) now or may become in the future justly indsbisd to the Mortgagee in the maximum principal amount of M :
FORTY THOUSAND DOLLARS AND NO/100--=---——==r———womr--——w=mm"—— - Fhohars 5_20, 000,00 1 the “Credit
Lirm'") pursuant to a certain open-and ling of credit estabished by the Morigages for the Borrower under an agreement (the) (A Wit £, entitled
5 AmSouth Eguity Line of Credil Agresment’ exacutad by the Borrower in favar of the Morgagee, dated hp'r"'i ] 18 92
— AamSauth Personal Financial Servioss Line of Credit Agreement executed by the Borrower in favor of the Morgagee dated .18 , &8

amended by an amendment of even date herawith.

The Credil Agreement provides for an open-end fine of credt pursuant to which the Rorrower miay borow and repay, and reborrow and repay, arounts from the Wortgagee up 1 & nAXIMUrT
nrincipal amount at any one time outstanding not exceeding the Credit Linnit

B. Rate and Payment Changes. The Credit Agreement provides for finance charges 1o be computed on the unpaid balance outstanding trom time to time under the Credit Agres-
ment at an adjustable annual percentage rate. The annual percentage rate may be: increased or decreasad on the first day of each biling cycle based on changes in the “Prime Rate” as

published in the Wat Strest Journal. The annual percentage rate charged under the Cradit Agreement during each billing cycle will be 2. O} % abowe the Prime Rate in

eiecl on the tirst day of that biling cycle. The annual percentage rate on the date of thig mortgage s 8.50 8. The annual percentage rate wil increase it the Prime Rate in
effect on the first day of a biling cycle increases, and will decreage itthe Prime Aate in effect on the first day of a biling cycle decreases; however, the annual percentage rate will never exceed
the Maximum Bate stated in the Credit Agreement. Any ncrease n the annuat percentage rate may result in increased fnance charges and increased minimum payment amounts under
the Cradit Agreement. Any decrease in the annual percentage rate may result in fower finance charges and Iower minimurn manthly payments.

C. Maturity Date.!f not sooner lerminated as set forth therein, the Credit Agreement willterminate twenty years from the date of the Credit Agresment, and all sums payable thereunder
(inchuding without imitaton principal, inlerest, expenses and charges) shall become due and payable i full,

D. Mortgage Tax. This mortgage secures apen-end or revalving indebtedness with an interest in resicental real pm;ﬁerw. Therefore, under §40-22-2{11b, Coge of Alabama

1975, as amendad, tha mongage fiing privitege tax shal not exceed $.15 for sach $100, or fraction thareof, of the Credit Limit of 3 40, 000,00 . which is the rmeximum
principal indebtedness, © bea secured by this morigags at any one time. Athough the interest rate payable on the ling of credit may increase if the Prime Rate in sffect on the first day of a
hiling gyele increases, the ncreased finance charges that may result are payable morthly under the Credit Agreement and there s no provision for negative amartization, capitalization of
unpaid finance chargss or other increases in the princypal amount.secured hereby over and above the Credit Limit. Therefore, the prncipal arount secured will never exceed the Credit Limit
unless an appropriats amendmant hereto is duly recorded and any additional morigage tax due on the nereased principal amount paid at the ime of such recording.

Agreement

NOW THEREFORE. in consideration of the premises, and to secure the payment of (3) all advances herstofore or from fime o time hereafter made by the Morigagee to the Borrower under
the Craciit Agreement. or any extensicn of rengwal therect, uE o a maximum orincipal amount at any one time outstanding not exceeding the Credit Limit; (b) all finance charges payabie
from time to lime on said advances, o any part thereol; (c) all other fees, charges, costs and expenses now or hereaftar awing by the Borrower 16 the Morigagee pursuart to the Credit Agreement,
or any extension or renewal thereof: (d) all other indebtecness, obhgations and liabiities now or hereafter awing by the Bofrower 10 the hMortgagee under the Credit Agreament, or arty exiension
or renewal thereof: and (e} alt agvances by the Monigagee under the terms of this mortgage (the aggregale armount of all such tems described in {aj through {e) above being hereinafter coliectively
called "Debt'} and the compliance with all the stipulahons hersin contained, the Mortgagor does hereby grant, bargain, sel and convey unto the Mortgagee, the folowing described

real estate, situated in Shalby County, Alabama {said real estate being hereinafter calied the "Real Estate™):

L
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Together with all the rights, privileges, tengaments, appurtenances and fixiures appertaning to the Real Estats, all of which shall be deemed Real Estate and conveyed by this mortgage.

To have and 'o hoid the Real Estate unto the Morigages. is successors and assigns forever, The Mortgagor covenants with the Mortgagee that the Morlgagar is lawfully seized in e simple
of the Real Estate and has a good right o sell and convey the Real Estate as aforesaid: that the Reat Estate is free of all encurnbrances, except the lien of curent ad valorem taxes, the prior
mortgage. if any, hereinatter described and any other encumbrances expressly set forth above; and the Mortgagar will warrant and lorever defend the title to the Real Estate unto the Mortgagee.
agansl the lawful claims of all persons, except as otharwise herein providad,

This mortgage secures an apen-and revolving line of credit undar which the Borrowsar may borrow and repay, and reborrow and repay, amounts from the Mortgagee from tima to time
up to & maximum principal amount at any one time outstanding not axceading the Credit Limit. Advances under the Credit Agreemant are obligatory. The Credit Agreement does not
require that ihe Borrower make any minimum initial advance of maintain any minimum balance under the line of cradit, therefore, at imes there may be no outstanding Debt under this
mortgage. However, this mortgage shall become effective im mediatsly notwithstanding the lack of any initial advance and shall not be deamed satlsfied nor shall title to the Real Estate
be divested from the Mortgagee by the payment In full of all the Debt at any one time outstanding, sinca in each case turther borowings can thereafter be made from time to time by
\he Borrower under the terms of the Cradit Agreement and all such borrowings are 1o be included in the Debt securad hereby. This morigage shall continus in efiect unti! all of the Debt
shall have baen paid in full, the Credit Agreement shall have bean terminated. the Monigages shall have no obligation to extend any further credit to the Borrgwer thereunder and an
appropriate writlen instrument in satisfaction of this morigage, axecuted by a duly authorized officer of the Mnrtga;;ee, shall have been duly recorded in the probate office in which this
morgage is -::riginallr1 recorded, The Mortgages agrees 10 axecute such an instrurnent pro mptly following receipt of the Borrower’'s writtan request therefor, provided that alk of the condi-
lions 56t forth akove have been fulfllsd. Nothing contained herein shali be construad as providing that this mortgage shall secure any advances by the Mortgagee 10 tha Borrower under
the Cradit Agreement in a maximum principal ameunt at any one time outstanding in excess of the Credit Limit sét forth above inless this mortgags shall have been amended to increass
the Cradit Limil by written instrument duty recorded in the probate office in which this mortgage is originally recorded.

(Complete f applicabla;} This martgage is junior and subordinate to that certain morigage dated 13 ,and recorded in

Book olihd 132 . at page 125 in the Probate Office of _Shelby County, Alabama.

The Martgagor hereby authorizes the holder ol a pricr mortgage encum hering the Real Estate, if any, to disclose to the Mortgagee the foliowing information: (1) the amount of inclebtadness
secured by such morgage: (2) the amount of such indebtedness that ig unpad; (3) whether any amourt owed on such indabtadress is or has been in arrears; (4) whether there 1s or has
been any default with respect to such mongage or the indebtedness secured thereby: and (5] any other infermation regarding such morgage of the mdebtedness secured thereby which
the Mortgagae may raquest from ime 1o time. :

It this maortgage is subordinate to a prior mortgage, the Morigagor expressly agrees that if default should be made in the payment of principal, interest or ary other sum payatle under the
terms and provisiens of such prior morigage, or it any other event of default {Er event which upon the giving of notice or lapse of time, or bath, would constitute an event of default} should
occur thereunder, the Morigages may, hut shalk not be obligated 10, cure suc default. without notice to anyone, by paying whatever amounts may be due, or taking whatever other actions
may be required. under the terms of such prior morgage s as o put the same in good standing.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking pricrity over this mortgage (hereinafter jointly
called "Liens™, and It default is made in the payment of the Liens, or any part therect, the Mortgages, at i3 option, may pay the same, (2) keep the Real Estate continuously insured. in such
manner and with such companies as may he satisfaﬂturr to the Mongagee, against loss by fire. vandahem. malicious mschief and other perile usually covered by a fire iInsurance pokicy with
standard extended coverage endorsement and against loss by such other perils as the Mortgages may from time to time determine is prudent or is then required by applicable law, with 1058
i any, payabla to the Montgagee, as its interest may appear, such insurance to be m an amount at least equal ta the full insurable value of the improverments located on the Real Estate unless
the Mortgagee agraes in writing that such insurance may be ir & lesser amount. Subject to the rights ot the halder of the prior mongage, if ary, set forth above, the original insurance policy
and all replacements therefor, shall be delivered to and held by the Morgagee until the Debt is paid in ful and the Creclit Agreement s terminated. The insurance policy rust provide that
it may not be cancalled without the insurer giving at leas fiftesn days' prior written notice of such cancellation o the Mortgagee. Subject to the rights of the holder of the prior mortgage. i
any, set forth above, the Monigager hersty assigns and pledges to the Mortgagee as turther security for the payment of the Debt each and avery policy of hazard insurance now or heréalter
i effect which insures said imprevements, or any part therect, together with the right, tite and interest of the hMortgagor in and i each and every sush policy, including but nat imited to al
the Mortgager's right, title and intarest in and to any premiums paid on such hazard insurance, including all rights to return premiums. If the Mortgagor fails Yo keep the Real Estate insured
as specihied above, then at the slection of the Morgagee and without notice to any person, the Mortgagee may declare the entire Debt due and payable and this martgage subject to oreclosure,
and this morigage may be foreclosed as herainafter provided, and, regandless of whether the Morigagee deciares the entire Dabt due and payable and this morgage subject to foreclosure,
the Mortgages may. but shall not be obligated lo, insure the Heal Estate for its full insurable value {or for such lasser amount as the Morigagee maly wishy against such risks of loss, for its cwn
henelt, the proceads from such insurance (less the cost of colecting sarme), if collectad, to be credited against the Dedt. or, &t the election of tha Mongagee, such proceeds may be used

in repairng or reconsiructing the improvements located on the Real Estate.

All amounts spent by the Morlgagee for ingurance or for the payment of Lians or for the payment of ary amounts under any prior mortgages shal become a debt due Dy the Mortgagor
and at once payahble. without demand upan or notice 1o the Morgagor, and shall be meluded in the Debt secured by the lien of this mortgage, and shall bear interest tram dake of payment
by the Mongagee until paid at the rate of mterest payable from time 1o time under the Credit Agreernent, or such lesser rale as shal ba the maximum permitted by few; and if any such amount
is not paid in full mmediately by the Mortgagor, then at the option of the Mortgagee. this mongage shall e n default and subject to immediate foreclosure in all respects as provided by law
and by the prowsions hereof,

Subiact to the rights ot the holder of the oriar montgage, if any, setforth above. the Martgagor nereby assigns and pledgesto the Mongagee the following property, rights, claims. rents, profits,
\sUes and revenues:

1, Al rents. profits, issues, and revanues of the Real Estate from time to time accruing, whether unoer leases or tenancies now existing or heveafter created, reserving to the Mortgagor,
50 long as the Morigagor is not in default hereunder, the night 10 receive and retain such rents. profits, issUes anc revenues;

2. Alljudgments, awards of damages and seftiements haraafter made resulting from condemnatan proceadings or the power ot erminent domain, or for any damags {whether caused
by such taking or otherwise) 1o the Real Estate. or any part tharet. o to any rights appurtenant thereto. inctuding any award far shange of grade of streets, and all payments made for
the woluntary sale of the Real Estate. or any part thereof. in lieu of the exercise of power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of. the
WMorlgagor to execite and deliver valid acquiiances for and appeal from. any such judgements or awards. The Wortgages may apply all such sums so receved, or any part thereo!, after
the payrment of all the Merigagee's expenses, inciuding court costs and attarneys fees. on the Debt in such manner &s the Mortgagee elects, or, at the Mortgagee's option the antire amount
or any part thereof 5o received may De released or may be usad to rebuild, repair or restore any of all of the improvements located on the Real Estate,

The Mortgagar agrees o take good care of the Real Estale and all mprovements located therean and notto carmmit of parmit any waste thereon, and at alltimes te maintan such improvements
in a5 good condition as they now are, reasonable wear and tear excepted

Notwithstanding any other provision of this marigage or the Creait Agreement, this morgane shall be deemad to be in default a0g the Debt shall become immediately due and payable,
at the option of the Morigages, upon the sale, lease, transter, or mMortjage by the Mertgagor of all or any part of, or all or any interest in. the Real Estate. incluaing transfer of an interest by
gontract 1o sell.

The Mortgagee may make or cause to be made reasonable entries upon and inspections of the Real Estate, provided that the Mortgagee shall give the Morlgagor notice prior to any such
inspection specitying reasonable cause tharefor relatad to the Morigagee's interest in the Rean Estate.

Except for any notice required under apphcable law (o be given in anather mannar, any notice under this martgage (&) may be given ta the Mortgagar {f the samé party as the Borrawer)
n the manner sat forth in the Credit Agraement; {b) may be given to any other Martgagor by delivering such notice 10 the Mertgagor (r any one of them if rnare than one) or by mailing such
notice by first clags mait addressed to the Mortgagor al any address on the Mortgagee's records or at such other address as the Mortgagor shall designate by nctice to the Mortgages as
pravided herein: and (c) shall be given to the Morlgages by first class mail to the artgagee's address stated herein or o such other address as the Mongagee may designate by notica 10
the Mortgagor as provided herein, Any notice under this mortgage shall be deemed 10 have Deen given to the Borrewer, the Mortgagor or the Mortgagee when given inthe manner designated
herain.

The Mortgagar shall comply with the prowvisions of any lease if this mortgage is on a leasahald . Ifthis mortgage is on a unit in a condominium or a planned unit development, the Martgagor
shalt perform all the Morigagor's obhgations under the declaration creating or governing the: condominium or planned unit development, the by-laws and regulations of the condominium o
planned umit development, and constituent documents, all as amended. If a condaminum or planned unit development rider is axecited by the Mortgagor and recorded together with this,
morgages, the covenants and agreemants of such rder shall be incorporated into and shall amend and supplernent the covenants and agreements ot this morgage as if the rider were a part heraa,

The Mortgager agrees that no delay or failure of the Mortgagee 1o exercise any option to declars the Debt due and payable shall be deermned a waiver of the Mortgagee's right to exercise
such option, ether as to any past or present default, and it is agreed that no terms or conditions contained in this mortgage may be waived, alerad of changed except by a writien instrument
signed by the Mortgagor and sighed on behalf of the Mongagee by one of s officers.

Upon the occurrence ot an event of dafault hersunder. the Mortgages, upon bill filed or other proper legal nreceeding being commanced for the foreclosure of this mortgage, shall be entitl-
ed to the appointment by any campetant court, without nolica 1o any party, of 2 raceiver for the rents, issues and profits of the Real Estale, with power 10 lease and control the Real Estate and
with such other powers as may be deemad necessary.

Upon condition. however, that if: (a) the Debt is paid in full fwhich Deblincludes (i) all advances heretofors o from time to time hareafier made by the Martgagee to the Borrower under the
Credit Agreement. or any extansion Of renewal thareof, Up to a maximum principal amount at any one tme outstanding not exceading the Credit Limit; (i} all finance charges payable from
nme 1o lime on said advangas, or any part thereaf. {iii) all other fees, charges, costs and expenses now or hereafter owing by the Borrower to the Mortgagee pursuant to the Credit Agreement,
or any extension or renewal thereof: {iv) all other ndebtedness, obligations and liabiities naw or heraafter owing by the Borrower to the Mortgagee under the Credit Agreement, ar any extension
or ranewal thereat: and {v) all advances by the Mongagee under the terms of this montgagey, (b} the Mortgagee is reim hursed for any amounts the Mortgagee has paid in payment of Liens
Or MSLrance premiums or any prior mortgages, and interest thereon, ic} the Mongagor fulfills all of the Mortgagor's ablgations under this mortgage; (d) the Credit Agresment is terminated
and tha Bank has no ohhgation o extend any further credit ta the Borrower thereundsr. and (g} an appropriate written instrument in satisfaction of this morigage has been executed by a ouly
authorized officer of the Mortgagee and proparly recorded, this corvayance shall be null and void, But If (13 defaLlt is madle in the payment to the Mortgagee of any sum paid by the Morigagee
under the authority of any provision of this mangage; (2} the Debt, or any part therecf, or any other indebtedness, obligaton or liability of the Borrgwer, the Morigagor, or any of them, to the
Martigagee remains unpaid at maturity, whether Dy accelsraton or otherwise: (3) the mterest of the Mortgagee in the Real Estate becomes endangered by reason of the entorcament of ary
prior ien or ancumbrance thereon; or (4 any event of default occurs under the Credt Agreement which would permit the Mortgages to tarminate the Credil Agreement and accelerate the
halance due thereunder; then, upon the happening of any one or more of said svents, at the option of the Monigagee, the unpaid balance of the Deht shall at once hecome due and payable
and this mortgage shall be subject to foreclosure and may he foreclosed as now provided by law in case of past-due mongages, and the Mongagee shall be authorized to take pOSSESSION
of the Real Estate and, after giving &1 least twenty-one days’ notige of the time, place and ferms of sale by publication once a week fof three con secutive weeks n some newspapsr published
in the county nwhich the Real Estate is located, to sgli the Real Estata in front of the courthouse daar of said county, at public outcry, to the highest bidder for cash, and to apply the proceeds
of sad sale as follows: first, to the expense of adventising, selhng and conveying the Real Estate and foreclosing this morgage, including reasonabie attomey's fees. second, 1o the payment
i iul of the balance of the Debt in whatever order and amaunts the Morigagee may elect whether the same shall or shall not have fully matured at the date of savcd sale, but o interest shall
be collscted beyond the day of sale; third, 10 the payment of any amounts that have been spent, or that it may then ba necessary to spend, in paying insurance premiums, Liens, any prior
mortgages or other encumbrances related 10 the Real Estale. with interast thereon; and, fourth, the balance, if any, 1o he paid to the party or parties appearing of record 10 be the owner of
the: Real Estate at the time of sake, after deducting the cost of ascerlaining who is such awner. The Morigagors agree that the Morgagee may bid at ary sale had under the terms of this mortgage
and may purchase the Real Estate if the mghest hidder therefor Al the forecinsure sale the Real Estate may be offerad for sate and sold as a whole without first offering it i any other manner
ar it may be offered for sale and sold in any other marmer the Mortgagee may elecl.

Tne Wortgagor agrees to pay al costs, inclucing reasonable attorneys' fees incurred by the Morigagee in colleciing of securing or atternpting to collect or secure ihe Debt, or any part thereot,
or in delending or atlempting 1o defend the prionty ol this morgage against any lien or encumbrance on the Real Estale, unless ths morigage is heren expressly mace subject 1o any suCh

H -.l-ilw
T .
e e e A AR A T T LT R
PR, . Tt . L P L




i &
AeF

L

— ]
*
L]

%

lien or engymprance; antldll costs incurred in the foreclosure of this mortgage, either under the pawer of sale contained harein, or by virtlie of the decrae of any court of competent jurisdiction.
The ull amount of such chsts incurred by the Morigagee shall be a part of the Debt and shall be secured by this morigage. The purchaser at any such sale shall be under no obligakion 10
saﬁhépmaé applicaion of the purchase rmoney. In the event of & sale hereunder, tha Mortgagee, or the awner of the Dalbt and mortgage, or the auctionser, shall execute 1o the purchaser,
lorgnd irtthe name vy the Mortgagor, 8 deed the Real Estate.

[ ﬁal or'singUlar wayds ysed herein 1o designate the Rorrower(s} or the ndersigned shall bs construsd to refer tothe maker or makers of the Credtt Agresment and this mortgage, respectively,
whiier sni of Mol gatesal persons, corporations, associations, partnerships or other entities, All covenants and agreements herain made by the undersigned shall bind the heirs, personal
rE{es ntatibfei-éucﬁ%?s:sqﬁ,and assigns of the undersigned; and every option, right and privilege harein reserved or secured 1o the Mortgages shall inure to the benefit of the Morlgagee's
sucidssors ane assiks. , 75

I%ITNES&?EH'@HEQF,&M undersigned Morigagor has (hena) exacuted this instrument on the date first writle
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o | W_m% Seal
B Lairessd. Mo llar)
ELAINE S ROLLAN (Seal)
ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
STATE OF ALABAMA
Shelby

County

|, the undersigned authority, a Netary Public, in and for said county in said State, hereby certify that

Larrv R, Rollan and wife, Elaipe S, Rollan
whose name(s) i#%are) signad 1o the feregoing instrument, and who ¥ (ars) known 1o me, acknowledged before me an this day that, being informad of the contents of said nstrument

_t ne Y executed the sama voluntarily 2 hed:
Given under my hand and cfficial seal, this ,r-_—it’

e the same bears dale
April 0 22

Notary Public

hy COMmMmISsion expires.
MY COMMISSION EXPIRES DECEMBER 18, 1985

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FCR CORPORATION

| STATE OF ALABAMA

County

|, the undersigned authority, a Notary Public, in and for said county in said State, hereby certify that

whQse name as of . & oorporation, 8 signed to the foregaoing
instrument, and who is known 1o me, acknowledged before me on this day that. being informed of the contents of said instrument, he, as such officer, and with full authority, execuited
the same voluntarily for and as the act of said corporation.
Given under my hand and official seal, ths day cf A8
DS5/06/19938~ 7447 _
012596 PM CERTIFIED Notarybubic ,
SHELBY BO5NbhaHDeE SpiREIBATE .

003 HCD 71,50

NOTARY MUST AFFIX SEAL

This instrurrant preparad by
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