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STATE OF ALARAMA
COUNTY OP SHELRY " a .
: | MORTGAGE

THIS MORTUAGE, made snd entered into on MARCTE 19, 1992, by and between WILLIAM 1. LARCIN AND WIFE STARLET M, LARG!IN thercinafier referred
1o a3 "Morigagor”, whether one or more) and the APCO EMPLOYEES CREDIT UNION thereinafier refarred to as "Morigugee”), whose sddressis 1608 7TH AVENUE
NORTH, BIRMINGIHAM, ALABAMA 38203, '

WITNESSETH;

WHEREAS, mid Mortgagor, is Justly indebied to Mortgagee in the amount of $36,000.00 wopether with any sdvances hereinafter provided, in the lawful money of the
Uniled States, which indebiedness is evidenced by « Promissory Nots of even date herowlth which bears interest as provided therein and which is payable in accordance with

ity lermn, with the antirs Debt, If not sooner paid, due snd payshle on MARCH 18, 1999, |

NOW THEREFORE, in consideration of the premises and of ssid indebledness and in order to secure prompt payment of the same according to the terms and stipulations

contafned in said Promissory Note and any and alf extenslons and renewals thereof, or of any part thereof, nncl any othet amounts that the Mortgagee or its auccessors or

arsigne may advance to the Mongngor bafore the payment in fult of sajd Mortgage indebtedness, and any additional interest that may hecome due on any auch exicnslons,

rencwals and edvances or any pant thereof (the aggregata amount of such debt, including any extenslons, renewnts, advances and fnterest due thereon, is hersinnfier collectively

:ﬂledb"ﬁ'ﬂhl}] :ﬂd compliance with all the stlpulstions herein comalned, the Mortgagor does hereby grant, bacgain, sell and convey unio the Morigages, the real eatate
oscribed ue follows: S

PARCEL It

Commence at the Northeaat cormer aof the NE 1/4 of 8E {/4 of Section 27.
Township Z@y, Range 1 East) thence run Bouth along Easterly line of =aid
48 acres 131 feety thence SBouth 89 degrees 30 minutes West along the
North line of grantors’ property 5%4.4 feet to the point of beginninat
thence continue in the same direction 80 feet) thence Bouth 2 degrees
3@ minstes East 574 feety to the North line of Four Mile Road) thence
along same in & BSoutheasterly direction B3 feet, more or lees, to a
rointt  thence North and parallel with the West line of the Lot herein

convedued to the Point of Beginning, Blituated inI:BhElbu County,
Alatbamam, ’ .. . |
PARCEL IItd . | | ,

Ten acres off +the South side vf the BE 1/4 of NE 1/4 of Section 27,
Towunship 20 Bouth, Renge 1 East, Bhelby County, Alabama.

Alao, a portion of the NE (/4 of SE 1/4 of S8ection 27y Townahiep o6
Bowth, Range 1§ East, more particularly described as follownt Peagin at
the Northeast corner of said NE 1/4 of SE 174y thence Houth 2 degress
38 minutes East 131.0 feet aloneg the Eamt linw of maid 1/4-1/4 Section?
thence Bouth B9 degresas 30 wminutes West 1,034.4 feett thence run North
131.8 ftewt, more o&r lwma, to the North line of said 1/74-1/4 Eection:
thence North 69 degrees 30 minutes East 1,034,4 feety, more or less, to

the Point of Peginning. BSituated in Shelby County, Alabama.

FARCEL. 11Xt

Commence at the Northeast corner of tha NE 174 of S8E 1/4 of Saction 27.
Township 20 Southy Range 1 Easty, and run South 2 deagrees 30 minutes
East 131.9 feet along the East line of said 1Va4-1/4 Bectiont then run
Bouth B? dearems 30 minutes Wesnt 1,034. 4 feet to the point of beginning,
being the Southuwest corner of a parcel of land conveyed by grantor tno
grantees by dJdeed recorded 1in  Real Pook 58, Page 9039 Iin the Propbate
NDfflce of Shelby County, Alabamat then turn right and run North {31(.0
fe=ty, more or lwow, to  the North side pf sald 1/6-174 sptrtiont then
turn  left and run West 74 feal along the Morth line of said 1/4-1/4
Bection) then turn 1eft and run Bouth 707 feety, more or lesa, to the
North 1ine of Four Mile Roads then turn left and run Southeasterly 76
of feat, more or leas, to the Southwest corner of land conveued to
grantess by deed recorded in Deed Pook 356y Page 217y in the Probata
Office of Shelby County, Alabamat then turn left and run North 876 feoet,
more or less, to the Point of Beginning, Situated in Bhelby County,

Alab!m!-

Source of Title: VOLUME 186, PAGE 217/VOLUME 5§38, PAGE 505/VOLUME 286, PAGE 731

TO HAVE AND TO HOLD the real ostate unto the Morigegee, its sucoessors and assigns forever, together with all the improvements now or hereafler erected on the
foul estate and wil casements, rights, privileges, lenements, appurtenences, rems, royalics, mineral, ofl and gas rights, water, water rights and water stock and all fixtures
how or hereafler attached to the sams rea! esiaie, ol of which, Including teplacements and additions thereto shall be dsemed to be and remnin a part of the rea! estate covered
by this Morigage: and all of the foregoing are herelnafter reforred to as "Real Batate* and shall be conveyed by this Mortgage.,

The ﬂ’:ﬂﬂillﬂl:lﬂﬂﬂﬂlﬂﬂ with the Mortgagee that the Mortgagor is lawfully seized in foe simple of the Real Eatate and has a good right to sefll and convey the Real Estale
as aloresnid; that the Real Eutate is free of all encumbrances, except as stated hereln, a :|=sz Hgﬁa{%ﬁl}z&mm forever defend the title to the Ren] Extate unto the
Mortgagee nguinst the lawful claims of sll parsons, except as otherwise hereln pmﬂg L *i’ £ AM CERTIFIED

SHELRY COUNTY JUDBE OF FROBATE
0o #CD 12,38
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For the purpose of securing the payment of the Debt, the Mortgagor agreea to: (1) pay promptly when due all taxes, asscasments, charges, fines and other liens which
may stinin priority over this Mongsge (hercinafier jointly called "Liens®), when imposaed legally upon the Real Estate and if default Is made in the payment of the Licns, or
any part thereaf, the Mortgagee, at its option, may pay the same; (2) keep the Real Estate ¢ontinucusly insured, in such manner and by such companies as may be satisfaciory
to the Morigagee; against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsements,
with loss, if any, payable 1o the Mortgages, &8 its intercst may appear; such insurance to be in an amount sufficient to cover the Debt. The original insurance policy, and
all replacements therefor, shall be delivered o and held by the Mortgagee until the Debt is paid in full. The original insursnce policy and all replacementa therefor must
provide that they may nol be cancelled without the Insurer giving at least len days prior written notice of such cancellation to the Morigagee. The Mortgagor hereby assigns
and pledges to the Mortgagee, as further sscurity for the payment of the Debt, each and every policy of hazard insurance now or hereafier in effect which insures said
improvements, or any part thereof, logether with all the right, title and interest of the Mortgagor in and 10 each and every such policy, including but not limited to all of the
Mortgagor's right, title and interest in and 1o any premiums paid on such hazard insurance, including all rights to returned premiums. If the Mortgagor fails to keep the Real
Estale inaured as specified above then, at the election of the Mortgagee and without notice lo any person, the Mortgagee may declare the entire Debt duc and payable and
this Mortgage subject to foreciosure, and this Mortgage may be foreclosed as hereinafier provided; and, regardless of whether the Mortgagee declares the entire Debt due
and paysble, the Mongagee may, but shall not be obligated to, insure the Real Eatate for its full insucable value {or for such lesser emount ay the Mortgagee may wish) against
such risks of loes, for ita own benefit the proceeds from such insurance (Jass cost of coltecting same), if collected, to be credited against the Debt, or, at the election of the
Morigagae, such proceeds may be used in repaiing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortigagee for insutance or
for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and st once payable without demand upon or notice to the Mortgagor, and ahall be
secured by the lien of this Morigage, and shall boar interest from the date of payment by the Mortgagee until paid at the mte of interest provided for in the Promisacry MNote,
The Morigagor agrees o pay promptly when due the principat and interest of the Debt and keep and perform every other covenant and agreement of the Promissory Note
secured hereby,

As further socutity for the payment of the Debt, the Mortgagor hereby assigna and pledges to the Motigages, the following deacribsd propesty rights, claime, rents, profits,
issues and revenues: (1) All rents, profita, lssuen, and revenuen of the Real Estate from time 10 lime accruing, whether under leases or tenancies now existing or hercafter
created, reserving 1o the Mongagor, 1o long as the Mortgegor is not in default hereunder, the right to receive and retain such rents, profita, issues and revenuves; (2) All
judgments, swnrds of damages and settlements heresfier made resulting from condemnation procesdings or the taking of the Real Estate, or any part thereof, under the power
of eminent domain, or for any damage (whether caused by such taking or otherwlise) to the Real Estate, or any part thereof, or to any rights appurienant therete, inchuding
any award far change of grade of streets, and all payments made for the voluntary sale of the Real Estate, or any part thereof, in lieu of the exercise of the powet of eminent
domnin, shall be paid 10 the Morgagee. The Mortgagee is hereby authorized on beha!f of and in the name of the Mortgagor to exccute and deliver valid ncquitiances for,
or appeat from, any such judgments or swards. The Mortgagee may apply all such sums received, or any part thereof, afier the payment of all the Morigagee’s expenses
incurred in connection with any procesding or transaction described in this subparagraph 2, Including court costs and attorney’s fees, on the Debt in such manner ag the
Mongagee elects, or, sl the Mortgages’s option, the entive amount or any part thereof so reccived may be released or may be used to rebuild, repair or restore any or alf of
the improvements located on the Real Estate.

The Mongagor hereby incorporates by reference Inio this Mortgage all of the provisions of the Prominsory Mote of even date herewith. Morigagor agrees that, in the
event that any provision or clsuse of thia Morigage or the Promissory Nole conflicts with applicable law, such ¢conflict ahall not affect any other provisions of this Morigage
of the Promissory Note which oan be given effect. It ls agreed that the provisions of the Morigage and the Promissory Note are asverable and that, if ons or more of the
provisions contained in this Mortgage or in the Promissory Note shall for any reason be held 1o be invalid, illegal, or unenforceable in any respect, such invalidity, illegality,
or unenforceability ahall not affect any other provision hereof; this Mortgage shall be construed au if such invalid, illegal or unenforceable provision has never been contained
herein. If snactment or expirstion of applicable laws han the sffect of rendering any provision of the Promissory Note or this Mortgage unenforceable according to ite teems,
Mortgngee, at its option, may require the immediate payment in full of all sums secured by this mortgage and may invoke any remedies permitted hereunder.

The Morigagor agrees to keep the Real Enate and all improvements located thereon in good repair and further agrees not to commit waste or permit impairment or
deterioration of the Real Entate, and st all times to maintain such improvements in as good condition aa they are, reanonable wear and tear excepted.

If all or any pant of the Real Estate or any interest therein is sold or transferred by Morigagor without Mortgagee's prior writien consent, excluding () the creation of
a lien or encumbrance subordinata to this Mortgage (b) the creation of a purchese money security intarest for household appliances (c} the tranafer by deviss, deacent or by
operation of Jaw upon the death of a jolnt tenant or {d) the grant of any leanchold interest of three years or less not ¢containing an option to purchase, Mortgrgee may, at
Mortgagce's option, dectare all of the sums secured by this Monigage to be immediately due and payable, Mortgagee shall have waived such optlon to accelerate if, prior
10 the msle or transfer, Mortgages and the person to whom the Real Estate is to be sold or transferred reach agreement in writing that the credit of such porson is satisfactory
o Morigagee and that the intereat payable on the sums secured by this Morigage shall be at such rate as Mortgagee shall request.

The Morigngor agrees thal no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed a waiver of the Mortgagee’s
right to ¢xerciss such option, cither an to any past or present default, and it is agreed that no terma or conditions contained in this Mortgage shall be waived, altered or changed
excepl by a written instrument signed by the Mortgagor and signed on behalf of the Montgagee by one of ita duly authorized representatives.

Afer defaull on the part of the Mortgagor, the Morigagee, upon bill filed or other proper legal proceedings being commenced for the foreclosure of this Morigage, shall
be antitled 1o the appointment by any competent court, without notice to any party, of & recelver for the rents, issues and profits of the Real Estate, with power Lo leage and
contro] the Real Eatata, and with such other powers as may be deemed neceassary,

Upon request of Morigagor (separately or severally, If more than one), Mortgagee, at Mortgagea's option prior to release of this Mortgage, may make finure advances

to Mongagor (separately or severally, if more than one). Such future ndvances, with interest thereon, shatl be secured by this Mortgage when evidenced by promissory notes
stating thal said notes are received hereby. | '

UPON CONDITION, HOWEVER, that if the Morigagor pays the Debt (which debt includes the indebtedness evidenced by the Promissory Note hereinabove referred
ta andl mny or all extensions and renewals thereof and advances and any interest due on sich extensions, renewals and advances) and all other indebtedness secured hereby
and reimburses the Morgages for any amounts the Mortgagee has paid In payment of Liens or insurance premiums, snd interest thereon, and fulfills all of mortgagor’s
obligations under this Mortgage, thin conveyanca shall be pull and vold. But if: (1) any warranty or representation made in this Morigage is breached or proves false in
any materia| respect; (2) default in made in the due performance of any covenant or agreement of the Mortgagor under this Mortgage; (3) default is made in the paymeni
1o the Mongagee of any sum paid by the Mortgagee under the authority of any provision of this Mortgags; (4) the DeWt, or any part thereof, remaing unpaid at maturity;
(5) the interest of the Morigagee in the Real Esiale becomes endangered by reason of the enforcement of any prior lien or encumbrance; (6) any statement of lien is filed
ngainst the Roal Entate, or apy part thereof, under the statutes of Alabamn relating to the liens of mechanics and materialmen (without regard to the existence or nonexisience
of the debt or the lien on which such statement i3 bases; () any law is passed imposing or authorizing the imposition of any specific tax upon this morigage ar the Debt
or permilting or suthorizing the deduction of any such tax from the principal or interest of the Debt, or by virtue of which any tax lien or assessment upon the Real Estate
shall be chargeable agninyt the owner of this Morigage; (8) any of the stipulations contained in this Mortgage is declared invalid or inoperative by any courl of competent
jutisdiction; (M Morigagor or any of them () shall apply for or consent to the appointment of a receiver, trustee or liquidator thereof of the Real Estate or of all or a
substantial pant of such Mortgagor’s assets, (b) be adjudicated a bankeupt or insolvent or file a voluntary petition in bankruptcy, (¢) fail, or admit in writing such Mortgagor’s
inability, generally o pay wuch Morigagor's debts as they come due, (d) make a general assignment for the benefit of creditors, {e) file a petition or an answer seeking
reorganization or an arrangement with creditors or taking advantage of any insolvency taw, (f) file an answer admitting the material allegations of, or consent to, or defaull
in answering a petition filed against such Mortgagor in any bankruptcy, reocganizing; or ingolvency proceedings; or (g) an order for relief or other judgment or decree shall
be emered by any court of competent jurisdiction, approving a petition seeking liguidation or reorganization of the Mortgagor, or any of them, if more than one, or appointing
A receiver, wrusee or liquidator of any Morigagor or of the Real Esiaie or of all or s substantial part of the assets of any Mortgagor; then, upon the happening of any one
or more of said events, st the option of the Morgsgee, the unpaid balance of the Debt shall at once become due and payable and this Mortgage shall be subject to foreclosure
and may be foreclosed as now provided by law in ¢nse of past-due mortgages; and the Mortgagee shall be authorized to take possession of the Real Estate and, afler giving
notice of the time, place and terma of sale by publication once & week for three consscutive weeks in some newsdpaper published in the county in which the Real Estate is
located o a2l the Real Estate in front of the courthouss door of said county st public outery, to the highest bidder for cash and 1o apply the proceeds of said sale as follows:
firat, to the expense of ndvertising, selling and conveylng the Real Estate and foreclosing this mortgage, including a reasonable attorney’s fes; second, to the payment of any
amotints that have been spent, or that it may then be necessary to spend, in paying insurance premiumn, liens or other encumbrances, with interest thereon; third, to the
payment in full of the balance of the Debt and interest thereon, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be coliected
beyond the day of sale and sny unearned interest shall be credited to the Martgagor; and fourth, the balance, if any, to be pajd (o the party or parties appearing of record
as the owner of the Real Estate at the time of sale, afier deducting the cost of ascertaining who is such owner. The Mortgagor agrees that the Morigagee may bid at any sale
had under the terms of this Mortgage and may purchsase the Real Estate if the highest bidder thereof. At the foreclosure sale the Real Estate may be offered for sale and sold
as a whole without fiest offering it in any other manner or may be offered for sal¢ and sold in &ny other manner the Morigagee may elect. The Mortgagor agrees to pay all
costs, including reasonable attorney’s fees, incurred by the Mortgagee in collecting or securing or attempting to collect or secure the Debt, or any part thereol, or in defending
or atlempting to defend the priority of this Mortgage against any lien or encumbrance on the Real Estate, unless this Mortgage is herein expressly made subject to any such
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lien or encumbrance; and/or all ¢costs incurred in the foreclosure of thia Mortgage, either under the power of sale contained herein, or by virtue of the decree of any court
of compelent juriediction. The fulk amount of such costs incurred by the Mortgages shall be a part bf the Debt and zhall be secured by this Mortgage. ‘The purchaser at any
auch aales shall be under no obligation to see to the proper application of the purchase money. In the avent of & sale hereunder, the Morigagee, ot the owner of the Debt
and Morigage, or suctioneer, shall execute to the purchaser for and in the name of the Mortgagor a deed to the Real Estate.

Mortgagor walves all rights of homestead exemption in the Real Eotals and relinguishes ail righta of curtesy and dower in the Rea] Estate,
Flural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this Mortgage, whether ons or more natural persona,
All covenania and agresments herein made by the undarsigned shall bind the heirs, personal representatives, succeasors and assigns of the undersigned, and every option, right

ard privilege heroin reserved or secured to the Mortgagee, shall inure to the benefit of the Mortgagee’s successors and asaigns,

Morigagor agrees that all of the provisions printed above are agreed to and sccepted by Mortgagor and conatitute valid and enforcenble provisions of this Mortgage. IN
WITNESS WHEREOF, the undersigned Mortgagor has executed this Instrument on MARCH 19, 1992,

WILLIAM D. LARGIN

Md«oéf M. %ng(

STARLET M., LARGIN

STATE OF ALABAMA,
COLUNTY OF SHELBRY

I, the undersigned suthority, a Notary Publle, in and for saidd County in said State, hereby certify that WILLIAM D). LARGIN AND WIFE STARLET M. LARGIN whose
name(s) is (are) signed 1o the foregoing conveyance, and who is (are) known to me, acknowledged before me on this day that, being informed 6f the contents of said
conveyance, (Hhe (they) exsculed the same voluntarily on the date the same bears date. Given under my hand and official seal on MARCH 19, 1992,

My commission explres: /ﬂ/Zfé% — I. >

THIS INSTRUMENT PREPARED BY: TRIMMIER, ATCHISON AND HAYLEY, P.C, 22 Inverness Center Parkway, Suite 210, Birmingham, AL 35242

NOTE TO CLERK OF COURT: Mortgngee certifies that if at any point this mortgagee is assigned 1o a non-tax exempt holder that such Holder will comply with Alabama
Code 40-22-2(521975).

053/06/1932-7323 -
03ie AM CERTIFIED

GRELBY COUNTY JUDGE DF PROBATE
203 HCD 12.50
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