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. SUBORDINATION AGREEMENT

STATE OF ALABAMA

COUNTY OF Shelby

This Subordination Agreement, made and entered into on this the ZE.“\ day o El Lt
of April » 19 92 , by and between SouthTrust Bank, of . ATabama ;‘é 'E‘_ &
» 48 Party of the Firat Part, and SouthTrust Mortgage . % v
Corporatiom + a8 Party of the Second Part, I:'!LI 'S:‘*: Wy
o
WITHNESSETH E;%ﬁ %%
y p A
THAT, WHEREAS, _ Frank R. Bridpes and JoAnn ridges iR E T
has/have an outetanding lien in favor of SouthTrust Bank of Alabama =R
» dated August 25, 1989 and recorded in the ::1 'i?,; i
Probate O{fice of Shelby County, Alabama, in Volume 254, Page 70 oy M “@
on certain real eatate described therein to secure an indebtedness of igg,ﬁ%ﬁ*ﬁﬁ » “

34
and sald lien is in full force and effect; and, =

WHEREAS, Frank R, Bridges and JoAnn V. Bridges : has/have
made an application to the Party of the Second Part for 2 loan in the sum of
$ 95,150, 00 and said Party of the Second Part is willing to make said loan to

the said Frank R, Bridges and JoAnn V. Bridges y provided

L ey furnish it with e mortgage on the lands described in the aforesaid lien, and
the maid

k A pubordinste
the gbove described lien and m

ake the same second and gubservient to the mortgage of
SouthTrust Mortgage Corporation

WHEREAS, the gaid Pare

lien and make the second and subgervient to the mort

gage of the sald Party of tﬁe
Second Part me an inducement to 1t to make Aaald loan

-

ROW THEREFORE, in coneideration of the premises and the further consgideration of

the sum of § n/a » ¢ash in band pald, the Party of rhe Fitst Part by the
Party of the Second Part, the recefipt of which is hereby acknowledged, the eafd Party

ol the First Part does hereby agree that the lien of Frank R. Bridpes and JoAnn V.
to

_Bridges -2QUEBTrugt Bank of Alabama '
dated August 25, 1989 and recorded in the Probate OFfice of Shelbvy
Alaha

County,

ma in Yolume 234, Page 703 » Bhall be second and Bubservient to the

mortgage of mnk—ﬂ-—ﬁlidm_anmmm § to _ SouthTrust
Mortgape Corporation

tdees
s dated April ‘24, 1997 and
recorded in the Probate Office of Shelby County, Alabnma INValme
a to secure the sum of 0 s plus interest, on the land

described therein, and the sald 1ien of the said

SouthTrust Bank of Alabams
ghall be subordinate

to the mortgage of St hTrnat i
——Ltortgage Corporation . | :

IT 18 FURTHER agreed that should

Frank R. Bridees and JoAnn V, Bridgeg
default in his/her/their payments under the terms of

the real egtate mortgege to Mhmmhn "
the said southTrust Mgg:gﬂgﬁ,ﬂﬂxnﬂxﬂiiﬂn

agrees to notify
SouthTrust Bsnk of Alahsma of said default prior to
taking legal action,

IN WITNESS WHEREOF, the said Robert L. Henderson as

SVP of SouthTrust Bank of Alaba
lias caused his name to

be hereunto migned on this the 8% day of

ﬂ!‘lr'['f ’
19 92 .
SOUTHZRUST BAN: U _ALABAMA
BY: | i\, /) ' Mo Myt
As 1ta: = L

STATE, OF ALABAMA
COUNTY OF Jefferson

1, the undersigned, n Notary Public in and for sald State and County, hereby

certify that Relbert L. Honderson » whose name as Senjer Vi Prosides 1
of SouthTr

is sipgned to the foregoing
conveyance, and who is known to me, acknowledged before me

on this day, that, beling
informed of the contents of this conveyance and with full

Aauthority ae guch officer,
executed the same voluntarily for and as the act of said Corporation,

Given under my hand and seal of office thig)D-¥Hday ot April , 1992
My commission ex ires* , . Notary Public
My Comimiseion Explras Octoter-2-4806-

This instrument prepared by: 8. Kent Stewart, Lsquire, Stewart & Associates, P. C.
3800 Colonnade Parkway, Suite 650, Birmingham, Alabama 35243




