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THE NOTE THIS SECURITY INSTRUMENT SECURES CONTAINS PROVISIONS FOR A S 8
BALLOON PAYMENT. THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID <! %
INTEREST S PAYABLE IN FULL AT MATURITY. Qw
THIS MORTGAGE (“Security Inetrument"} is givea on April 30, 1992 . The grantor is &)
MICHAEL W. KASH AND LEO H. KASH, BOTH UNMARRIED MEN
("Borrower")
This Security Instrument is given 0 JOHNSON & ASSOCIATES
MORTGAGE CO., INC. '
which is organized and existing under the laws of THE STATE OF DELAWARE , and
whose address ¢+ 2140 11TH AVENUE SOUTH, SUITE 205,
B IRMINGHAM, ALABAMA 35206 (" Lender”).

Borrower owes Lander the priacipal sum of
SIXTY THOUSAND AND NOZ TO0 % 006 00056 5t 0026 56 00 00006 0050 0006 3000800 30 30 06 36 30 3016 6 0 00600 0030 0630 80 06 0036 0 30 10 0

Dollare {U.S. § 80.000. 00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrumeat (“Note"), which provides for monthly payments, with the full debt, if not paid earlier, dus and
payasbleon MAY 1, 19899 . This Security Instrument secures to Lender: (a) the repayment of the

debt evidenced by the Nots, with interest, and all renswals, extensions and modifications of the Note; (b) the payment of
all other sums, with interest, advanced under paragraph 7 to protect the security of thie Security Instrument; and (c) the
periormance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower doss hereby mortgage, grant and convey to Lender and Lender’s successors# and assigns, with power of sale, the
following described property located in SHELBY County, Alabama:

Lot 73, according to the Survey of Dearing Downs, Ninth Addition, Phase IV, as recerded in Map
Book 15, page 96, 1n the Probate Office of Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase of the herein described property.
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which has the sddress of 1915 QALLANT FOX DRIVE HELENA
(Street) (City)
Alabama 35080 (“Preperty Addrees");
(Zip Code)

TO HAVE AND TO HOLD this Property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter erected on the Property, and all sasements, appurtenances, and fixtures now or hereafter
a part of the Property. All replacoments and additions shall also be covered by this Security Instrument. All of the
forsgoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigege, grant snd oonvey the Property and that the Property is unencumbered, except for encumbrances of record,

rower warrants and will defend generally the title fo the Property against all claims and demands, subject to any
umbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform covensnts with

imited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1., Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a)
yeerly taves and essessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yeerly leasehold payments or ground rente on the Property, if any; (¢) yearly hazard or property insurance premiums; (d)
yearly flood insurence premiums, if any; (e) yearly mortgege insurance premiums, if any; and (f) any sums payable by
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Borrower to Lender, in sccordance with the provisions of paragraph 8, in lisu of the payment of mortgage insurance
pramiums. These iteme are called “Fscrow Items." Lender may, at any time, collect and hold Punds in an amount not to
excesd the maximum amount s Lander for a federally related mortgage loan may require for Barrower’s escrow accouat
under the federal Real Estate Settlement Procedures Act of 1974 ss amended from tine 1o time, 12 US.C. 7 2601 ot seq.
("RESPA™), unlesw another law that applies to the Funds sets a lesssr amount, If 0, Lender may, at any time, collect and
hold Funds in sa amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basie of
current data and resscaable estimates of sxpenditures of future Escrow [teme or ¢otherwise in socordance with applicable law.

The Fuads shall be held in an institution whose deposits are insured by a faderal agency, instrumentality, or entity
(including Lender, if Lender is such sn institution) or in sny Federal Hoie Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender miay not cherge Borrower for holding and applying the Funds, annually analyzing the
sacrow sccount, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
parmits Lender fo make such a charge. However, Leader may require Borrower to pay a one-time charge for sa
independent real sstate tax reporting servics used by Laander in comnection with this loan, unless applicable law provides
otherwise, Uniess an agreement is made or applicable law requires intarest to be paid, Leader shall not be required te pay
Borrewer any inisrest or earnings oa the Fuads, Borrower and Lender may agree in writing, however, that interest shall te
paid on the Funds. Lender shall give to Berrower, without charge, an snnual scoounting of the Funds, showing credits and
debits to the Funds and the purposs for which sach debit te the Funds was made, The Funds are pledged as additional
secwrity for all sums secured by this Security Iastrument,

if the Funds held by Lender sxceed the amounts permitted to be held by applicable law, Lender shall account to
Bocrower for the excess Funds ln scoordance with the requirements of applicable law. If the amount of the Funde held by
Leader at any time is not sufficient to pay the Escrow [tems when due, Lender may so notify Borrower in writing, and, in
wich case Borrowsr shall pay to Lender the amount ssosssary to make up the deficiency. Borrower shall make up the
deficioncy ia no more thaa twelve monthly paymentis, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funde held by Lender. If, uader paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply say Funde held by Lender at the time of acquisition or sale s & credit against the sums
secured by this Security Iastrument,

3, Application of Paymoents, Unlesr applicable law providee otherwise, all paymenis received by Lender under
peragraphe 1 and 2 shall be applied: first, to sny prepayment charges dus under the Nots; second, to amounts payable undar
paragraph 2; third, to intersst due; fourth, te priacipal due; and last, to any leie charges dus under the Note,

4. Charges; Liens, Borrower shall pay all taxss, sssssoments, charges, fines and impositions attributable to the
Property which may atlain priority over this Security Inetrument, and leasehold paymeats or ground renls, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them oa time directly to the persea owed paymsat. Borrowar shall promptly furnish to Lander all solices of amounts
te be paid under this paragraph. If Borrower makes these paymenis directly, Borrower shall premptly furnish to Leader
receipte evidencing the payments,

Borrower shall promptly discharge any lisa which has priority over thie Security Instrument unless Borrower: (a)
sgroes in writing o the payment of the obligation secursd by the lien in & manner acoeptable to Lender; (b) contesis in
good faith the lien by, or defends against enforcoment of the lien in, legal procsedings which in the Lender's opinion operate
o prevent the saforcement of the liem; or (c) secures frem the holder of the lisn an agresment satisfactory te Leader
subordinating the lisn to this Security Instrumenat. If Lender determines that any part of the Property is subject e a lien
which may sttain priority over this Security Iastrument, Lender may give Borrower a notice ideatifying the lien.
Borrower shall satisiy the lien or take one or more of the actions set forth abeve within 10 days of the giving of notice,

5. Hazard er Property Insurance. Borrower shall kesp the improvements now existing or hereafter erected oa the
Property iasured against loss by fire, hazards iacluided within the term "exiendsd ocoverage™ and any eother hazarde,
iacluding floods or flooding, for which Lender requires insurance. This insurance shall be mainiined in the amcunts and for
the periods that Leader requires. The insurence carrier providing the insurance shall be chosen by Borrower subject to
Lender’s spproval which shail not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Leader's option, obtain coverage to protect Lender’s rights in the Property im accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and remewals, If Lender requires, Borrower shall promptly give to Lender ali
receipts of paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice io the insurance
carrior and Lender, Lender may make proof of loss if not mads promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration oc repair is economicaliy ieasible and Lsnder’s security is not lessened, If the
restoration or repair is 0ot economically leasible or Lander's securily would be leswened, the insurance procesds ehall be
applied to the sums secured by this Security Instrument, whether or not them due, with any excess paid to Borrower, If
Borrower abandons the Property, or does net aaswer within J0 days a motice frem Leader that the insurance carrier has
offered to settle a olaim, then Lander may collect the insurance proceeds. Lender may use the proceeds io repair or restore
the Property or {o pay sums secured by this Security Insirument, whether or not then due. The 30-day period will begin
when the notice is given,

Unlese Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the dus date of the moathly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under peragraph 21 the Property is acquired by Leander, Borrower’s right to any insurance policies and proceeds resulting
from damagse to the Property prior to the acquisition shall pase to Lender to the exteat of the sume secured by this Security
Instrument immediately prior to the soquisition,

6. Occupancy, Preservation, Maintenance and Proiection of the Property; Berrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principel residence within sixty days
after the exscution of this Security Instrument and shall continve to occupy the Property as Borrower's principal residence
for at least one yeer after the date of occupancy, unless Lender otherwise agrees im writing, which consent shall not be
unrsasonably withheld, or unless extenuating circumstances exist which are beyond Boerrower’s control. Borrewer shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or eriminel, is begun that in Lender's good faith
judgmaent could result in forfeiture of the Properiy or otherwise materially impair the lien created by this Security
Instrument or Lender’'s security interest. Borrower may cure such a default and reinstate, ag provided in paragraph 18, by
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causing the sctica or proceeding to be dismioved with a ruling that, in Lender's good faith determination, precludes
forfeiture of the Borrower’s interest in the Preperty er other matsrial impairment of the lisn created by this Security
Instrumsnt or Leader's security interest. Berrower shall also be in defsult if Borrower, during the losn application peocess,
gave materislly false or imaccurate information or statements to Lender (or failed io provide Lender with say raaterial
information) in connection with the loan evidenced by the Note, including, but not limited to, representations comcerning
Borrowee's occupancy of the Property ssa priacipel residence. If this Security Instrument is on s leasehold, Borrower shall
comply with all the provisions of the lease. I Borrower acquires fee title to the Property, the leasehold and the fes title
shall not merge unless Lander agress to the merger in writing.

7 Pretection ef Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is & legal procesding thet may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation ar forfeiture ar to saforce laws or regulations),
then Lsnder may do snd pay for whatsver is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying resscnable sttorneys’ fees and entering on the Property to make repairs. Although
Lender may take scticn under this paragraph 7, Lendar does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interset from
the date of disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower
requesting payment. |

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the peomiums required to maiatain the morigage insurance in effect. If, for aay
reason, the morigage insurance coversge required hyhndcrhpaunrmhbainnﬂact, Borrower shall pay the
promiums required to oblsin coverage substantiolly equivalent to the morigage insursace proviously in effect, at a ocost
substantially equivalent to the cost to Barrowsr of the morigage insurance previcusly ia offect, from an alternate morigage
insurer approved by Lender. i substantislly equivaleat mortgage insurance coveragd i net available, Borrower shall pay to
Lender sach month & sum equal to one-twelfth of the yesrly morigage insurance presmium being paid by Borrower when the
insarance ocoverage lapsed or ceased 1o be ia efject. Lender will accept, use and retain these payments a3 a loss reserve in
lisu of morigage insurance. Loss reserve peymsals may no konger be required, at the option of Lender, if morigage
iosursnce coverage (in the amouat and for the poriod that Lender requires} provided by an insurer approved by Leader
again becomes available and is obtained. Berrower shail pay the premiums required io maiatain mortigage insurance i
offect, or 1o provide a loss reservs, uatil the requirement for mortgage insurance ends in accordance with any written
agresmeat between Borrower and Leader or applicable law.

9. Inspection. Lender or its agent may make reasonable entriss upon and inspactions of the Property. Lender shall
give Borrower notics at the time of or prior 10 an inspection specifying reasonable ceuse for the inspection.

10. Condemnation. The procesds of say awaed or claim for damages, direct or consequentisl, in connection with any
condemnation of other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
sad shall be paid to Lender.

in the eveat of a total taking of the Property, the prooseds shall be applied to the sums secured by this Security
Instrument, whether or not thea due, with aay exceds paid to Borrower, In the eveat of a partisl taking of the Property in
which the fair market value of the Preperty immediately bafore the taking hqualh-rgmhrthanthmtn!tho
sums secured by this Security Instrument immadiptely before the taking, uniens Borrewsr and Lendor otherwise agres in

writiag, the sums secured by this Security Insicument shall be reduced by the smount of the procesds multiplied by the
following fractica: (a) the total amount of the sums securad immediately befare the taking, divided by (b) the fair market

value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is Jess than the amount of the
sums secured immediately befors the taking, usless Borrower and Lender otherwiee agree in writing or unieds appliceble
law otherwise provides, the procesds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due. |

1f the Property is absndoned by Borrower, or il, sfter notice by Lender 1o Borrower thet the condemaor offers to wake
an award or settle & claim for damages, Borrower fails to respond to Leader within 30 days after the date the molice i
given, Lender s authorized to oollect and apply the proceeds, at its option, sither to restoration or repair of the Property eor
{o the sutms secured by this Security Instrumest, wheiber or not then due.

Unless Lender and Borrower otheorwise agres ia writing, any application of precesds to priacipel shall mot extend or
postpone the due date of the monthly payments relerred to in paragraphs 1 and 2 or change the ameunt of such paymeats.

{1. Borrewsr Not Relsased; Ferbearancs By Lander Not a Waiver. Extensien of the time for paymont or
modification of ameortization of the sums sscured by this Security Insirument granted by Lseder o any successor n
interest of Borrower shall not opscate to release e lisbility of the original Borrower er Borrower's successors in intereet.
Leader shall mot be required to commence procesdings against any SuCCRESOr in interest or refuse to extend fime ior
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Bocrower’s successcrs ia interest, Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benafit the successors and assigns of Lender and Borrower, subject to the provisions
of parsgraph 17. Borrower's covensnts snd agresmenis shall be joint and sevoral. Any Borrower who co-signs this Security
Instrumeat but doss not execute the Note: (s) is ca-signing this Ssourity Jasirument only to moctgage, grast and convey
that Borrowee's latersst in the Property under the terms of this Security Instrument; (b} is not personaily obligated to pay
the sums secured by this Security Instrument: sad (c) sgrees that Lander and any olher Borrower may agree to sxtend,
modify, forbear or make say sccommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to 2 law which sets maximum loan
charges, and that law is finally iatorproted so that the interest or other loan charges collectod or to be collected in
connection with the Josn excesd the permitted limits, then: (a) any such loan charge shall be reduced by the amount
socessary to reduce the charge to the permitted limit; and (b) sny sums siready collected from Borrower which exceeded
permitted limits will be refunded te Borrowst. Lender may choose to make this refund by reducing the principal owed
undsr the Note or by making a direct payment to Borrower, 1f & refund reduces principal, the reduction will be treated ax a

partial prepayment without any prepayment charge under the Note.
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14. Notices. Aay notice ¢ Bocrower previded for ia thie Security Insirument shall be given by delivering it or by
mailing it by first clase mail ualess applicable law requires use of another method, The notice shall be directed i the
Property Address oc any other sddress Borrower designates by notice to Lender, Any notice to Lender shall be given by
first clase mail to Lender's address stated heceln or any other address Leader designaics by notice to Borrower, Aay notice
provided for in this Security Instrument shall be deemed to bave been given to Borrower or Lender when given as provided
ia this paragraph, |

5. CGoverning Law; Severability. This Security Instrument shall be governsd by federal law and the law of the
jrisdiction ia which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicsble law, such coaflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the ocnflicting provision, To this ead the provisions of this Security Iustrument snd the
Note are declarsd o be severable,

16. Borrower’s Copy, Bocrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transier of the Property or a Beneficial Interest in Borrower, If all or any pert of the Properiy or any
intersst in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferrod and Borrower is not a
natural person) without Lender’s prier written consent, Lander may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by faderal law as of the date of this Security Instrumeat.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not loss than 30 days from the date the notice is delivered or msiled within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower faiis to pay these sume prior io the expiration of this period, Lender may iuvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstats, If Borrower mests certain conditions, Borrower shall have the right to have
safarcement of this Security Instrument discoatinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) beiore sale of the Property pursuaat 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment eaforcing thisz Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security Ineirument and the Note as if no acceleration had
occurred; (b) cures any default of say other covenants or sgreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited te, ressvnsbie attorneys’ fees; and {d) takee such action ss Lender may
resscoably require to sssure that the lisn of this Security Instrument, Lender’s rights in the Property snd Borrower’s
obligation to pay the sums secured by this Security Instrument shall oontinue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hoereby shell remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paregraph 17

19, Sale of Nets; Change of Laan Servicer. The Nots or a partial interset in the Note (together with this Security
Instrument) may be sold one or more times without prior notice io Borrower. A sale may result in a chenge in the satity
{known as the "Loan Servicer") that ¢ollects monthly payments due under the Note and this Security Imstrumeat. There
also may be one or more changee of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loen
Servicer, Borrower will be given written sotics of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name snd address of the new Loan Servicer and the address to which payments should be made.
The aotics will alse coatain any other information required by applicable law.

20. Hazardous Subatances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subsisnces on or in the Property. Berrower shail not do, nor allow anyone elss to do, anything affecting the
Property that is in violaticn of any Eavironmeatel Law. The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.,

Barrowsr shall promptly give Leader writiea motice of any investigation, claim, demand, lawsuit or other acticn by
any goverameatal or regulstory ageacy or private perty involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actus] knowladge. If Borrower learss, or is motilied by any governmental or
regulatory authority, that sny removal or other remediation of any Hazardous Substance alfecting the Praperty is
necessary, Borrower shall promptly take all secessery remedial actions in sccordance with Eavironmental Law.

As used in this paragraph 20, "Hazardous Substeances™ are those substances defined as toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic
pasticides and herbicides, volatile sclvents, materials containing ssbestoe or formaldehyde, and radicactive materials. As
used in this paragraph 20, "Envircamental Law" means foders]l laws and laws of the jurisdiction where the Proparty i
located that relate to health, safety or enviroameatal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenent and agres as follows:

21, Aoceleratien; Remedies. Lender shall give netice te Borrower prior te acceleration follewing
Bacrewer's breach of any cevemant or sgreement im this Security Instrument (but not prior te acceleration
snder paragraph 17 unleas applicable law prevides stherwise). The netice shall specify: (a) the default; (b) the
action required ta cure the default; {(c) a date, not less than 30 days from the date the notice is given to
Berrower, by which the defanit must be cured; and (d) that failure to cure the default on or before the date
specified in the netice may result in sccelerstion of the sums secured by this Security Instrument and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to bring a court action ito assert the nenrexistence of a default or any other defense of Borrower te
acceleration and sale, If the defavit is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sumn msecured by this Security Instrument witheut
further demand and may inveke the power of sale and any other remedies permitted by applicable law, Lender
shall be entitled to collect ali expanses incurred im pursuing the remodies provided in this paragraph 21,
inclnding, but net limited te, reasonsble atiernsys’ fess and costs of title evidence,

I{ Lender invekes the pewer of male, Lender shall give a copy of a notice te Borrower in the manner
previded in paragraph 14, Lender shall publish the notice of sale ence a week for thres consecutive weeks in a
newspaper published in Shelby County, Alabama, and thersupon ahall sell
the Property te the highest bidder at public suction at the front door of the County Courthouse ef this County.
Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may
purchase the Property at any sale. Borrower covenants and agrees that the procesds ef the sale shall be applied
in the fellowing order: {a) to all expenses of the sals, including, but not limited to, reasonable sttorneys’ fees;
{b) to all sums secured by this Secority Instrsment; and (¢) any excess te the person or persons legally
entitled to it,
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22, Relesse, Upon payment of all sume secured by this Security Instrument, Lender shall release this Security
Instrument without oharge to Borrower, Borrower shall pay any recordstion cosls.

23. Waivers, Berrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

24, Riders te this Secwrity Instrument. li one or more riders are execuied by Borrower and recorded together
with this Security Instrument, the covensais snd agreemsats of each such rider shall be Incorporated into snd ehall
amend and supplement the covemsats sad agresments of this Security Instrumest as if the rider(s) were a part of this
Security Instrument, {Check applicable box(es))

Adjustabls Rate Rider Condominium Rider 1 1-4 Family Rider
| Gradusted Paymeat Rider [} Planned Unit Development Rider ] Biweekly Payment Rider
[X] Balloon Rider ™1 Rate Improvement Rider ™| Second Home Rider
Othar(s) (specity) T

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

1 Witnesses:
%Z@/ 4 Sea
ICHAEL W. KASH Borrower
| \Iﬁ% ﬂ W (Seal)
LEO H. KASH Borrower
{Seal)
Borrower
{Seal)
j Borrower
!
“ {Spece Below This Lioe For Acknowledgement)
__ STATE OF ALABAMA, Shelby  County ss:
i
: On this 30th day of April, 1992 , Iy the undersigned ’

a Notary Public in and for said county and in waid state, hereby certify that
Michael W. Kash and Leo H. Kash, both unmarried men

whose name(s) are  pigned to the foregoing conveyance, and who are known to me, acknowledged
before me that, being informed of the contents of the conveyance, imiximithey executed the same voluntarily and as
Slstadthoir act on the duy the same bears date.

Given under my band and sesl of office this the 30th day of April, 1992

My Commission sxpires: /C’)- - 23—73 T v ,
RICHARD D. MINK %
MY COMMISSION EXPIRES 4 Notary Publie

10/23/98
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This instrument was prepared by: Courtney Mason & Assoclates, P. C.
100 Concourse Parkway, Suite 350
Birmingham, Alabama 35244

ALABAMA gingle Family Page 8 of B Forin 3001 9-90
Fannia Maa/Fraddie Mac UNIFORM INSTAUMENT - - {9-91) T-12189-43

MWK Le K

' appincmivhl ~LSy plpPs Fp-E R A PR (H- T S TE T T W) ATt

T T N R T T T T e e S b o o S Y T T T TR T T T R T T AT e



BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) 202807

THIS BALLOON RIDER Is made this  30th day of April, 1992 Cand s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (the “Security Instrument®) of the same date given by the undersigned (the "Borrower™) to
secure the Borrower's Note to

JOHNSON & ASSOCIATES MORTGAGE CO., ING.

(the "Lender”) of the same date and covering the property described In the Security Instrument and
located at:
1915 GALLANT FOX DRIVE, HELENA, AL 35080

[Property Addrem]

The Interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the
“Note Date.” [ understand the Lender may transfer the Note, Security Instrument and this Rider. The
Lender or anyone who tskes the Note, the Security Instrument and this Rider by transier and who Is
entitied o receive payments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenanis and agreements in the Security
Instrument, Borrower and Lender further covenant and agree as follows (despite anything to the contrary
contained in the Security Instrument or the Note):

.  CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the *Maturity Date™), 1 will be able to

obtain a new loan {"New Loan") with a new Matwrity Dateof MAY 1, 2022 , and
with an interest rate equal to the "New Nole Rate® determined in accordance with Section 3 below if ail

the conditions provkied in Sections 2 and $ below are met (the "Conditional Refinancing Option*}. U
those conditions are not met, 1 understand that the Note Holder is under no obligation 0 refinance or
modity the Note, or to extend the Maturity Date, and that { will have to repay the Note from rmy own
resources or find s lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditionsl Reflnancing Option at maturity, certain conditions must be
met as of the Maturity Date. These conditions are: (1) T must still be the owner and occupant of the
property subject to the Security Instrument (the *Property”); (2) I must be current in my monthly
payments and cannot have been more then 30 deys lste on any of the 12 scheduled monthly peyments
Immediately preceding the Maturity Date; (3) no lien against the Property {(except for taxes and speclal
assessmenis not yet due and payable) other than that of the Security Instrument may exist; (4) the New
Note Rate cannot be more than 5 percentage points above the Note Rate; and (5) I must make 3 written
request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal 1o the Federal National Mortgage
Association's regquired net yleld for 30-yesr fixed rate morigages subject to a 60~dey mandatory delivery
commitment, plus one-hali of one percentage point (0.5%), rounded to the nesrest one-eighth of one
percentage point (0.125%) (the "New Noie Rate"). The required net yield shali be the applicable net yield
In effect on the date and time of day the Note Holder receives notice of my election to exercise the
Conditiona! Refinancing Option. If this required net yleld s not availeble, the Note Holder will determine
the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 sbove is not greater than 5 percentage points
above the Note Rate and all other conditions required in Section 2 above are satisfled, the Note Holder
will determine the smount of the monthly payment thet wiil be sufficient to repay In full (2a) the unpaid
principal, plus (b) sccrued but unpaki interest, plus (c) ell other sums | will owe under the Note and
Security Instrument on the Maturity Date (assuming my monthly paymenis then are current, 8s required
under Section 2 above), over the term of the New Note at the New Note Rate in equal monthly payments.
The result of this calculation will be the amount of my new principal and interest payment every month
until the New Note is fully paid.

MULTISTATEAVE® BALLODN MDER -Single Family— Form 3160 12-89
Fannis Mas Uniferm [nsirument Paga 19of 2 {12-89)} T-12864-11

M L H K

e L moranbb i 2 s ol Er. i




- ———

f
B
|
o

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notily me st least 60 calendar days In advance of the Maturity Dete and
advise me of the principal, asccrued but unpaid interest, and sll other sums | am expected to Owe on the
Maturity Dete. The Noie Hoider slso wiil advise me that I may exereise the Conlitional Refinancing
Option it the conditions in Section 2 sbove are met. The Note Holder will provide my peyment record
information, together with the name, title and sddress of the person representing the Note Holder that 1
must notify in order to exerciee the Conditions] Refinancing Option. If I meet the conditions of Section 2
sbove, 1 may esierciee the Conditional Refinancing Option by notifylng the Note Holder no later than 435
calendar days prior to the Maturity Date. The Note Holder will calculate the fixred New Note Rate based
upon the Federal National Mortgage Assoclation’s applicable published required net yleld in effect on the
date and time of day notification is received by the Note Holder and as calculated in Section 3 above. |
will then have 30 calendar days to provide the Note Holder with acceptable proof of my required
ownership, occupancy and property lien status. Beiore the Maturity Date the Note Holder will advise me
of the new Interest rate (the New Note Rate), new monthly payment amount and a date, time angd place &l
which [ must appear to sign any documents required to complete the required refinancing. 1 understand
the Note Holder will cherge me a $250 processing fee ard e costs essoclated with updating the title

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenanis contained in this
Balloon Riler.

“ /://4/ (Seal)

MICHAEL W. KASH Berrower

Ll ol -

LEO H. KASH Borrower

(Ssal)
Borrowar

(Soad)

Borrewar

o5/057199a-7228
03:05 PM CERTIFIED

GHELEY COUMTY JuDeE OF PROBATE
007 WD {1450
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