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THIS MORTGAGE (*Securlty Instrument”) is given on April 28 o &9
The Mortgagor Is g

Kenneth M. Danie!s and wife, Margaret M. Daniels

whose pddress is 1237 MacQueen Drive, Halena, AL 35080
("Borrower*). This Security Instrument is glven to

Troy & Nichols, Inc.
which s orgsnized snd existing under the laws of the State of Louisians , and whose

address IsP.C. Box 4025 , Monroe, LA 71211-4025
("L ender”). Borrower owes Lender 1he principal sum Of

E1GHTY TWO THOUSAND TWO HUNDRED SIXTY ONE & 007100

Dollars (U.S. 9 82 ,261.00 ). This debl 1z evidenced by Borrowers note dated the same date as
: thls Secutlly Instrument ("Nole*), which provides for monthly payments, ~lth the full debt, If not paid earlier, due and payable on
i May 1, 2022 This Security Instrumeni secures to Lender: (a) the repayment of the debt

avidenced by the Notle, wiih interest, and all renewsls, extenslons and modificatlons; (b) the payment of all other sums, with
Interest, advanced under paragraph 6 to prolect the securily of this Security Instrument; and (¢) the performance of Borrower’s
covenants end mgreements under this Security Instrument and the Note. For this purpose, Borrower does hareby mortgage, grani

and convey 10 Lender anc Lender’s successors and assigns, wilh the power of sale, the followlng descrlbed property located in
Shelby County, Alabama:

Lot 11, mccording to the Map and Survey of Brandywine, Second Sector, a3
recorded in Map Book 7, puge 6, in the Probate Office of Shelby County,

Al abamu.

The proceeds of this loan have been applied onr the purchase price of the herein
described property.
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which has the address of 1237 MacQueen Drive, Helana
{Strasty {City)

Alabams 35080 (“Property Address”)
(ZIP Code)
10 HAVE AND TO HQLD thls properly unio Lender and Lender’s successors #nd assigns, forevar, together with &ll the

improvéments how Of hargafter erected on the property, and gl sasemenls, rights, appurtsnances, rents, royalties, mineral, oii and

additions shaii aiso be covered Dy this Securlty Istrument. All of the toregoing s referred to In this Securlty Instrument as the
*Property.”

BORROWER COVENANTS that Borrower 15 lawfully selzed of 1he estale hersby conveyed and has 1he right 1o rnorigage,
grani and convey lhe Property and thai the Properily Is unencumbered, axcept for encumbrances of record. Borrower warranis
and will defend generelly 1he tllie (o the Property againsi all claims and demands, subject 1o any encumbrances of record.

1. Payment of Principal, Interest and Late Cherge. Borrower shall pay when due (he princlpal of, and Interest on, the
debl evidenced by the Nole and late charges due undser tha Notle.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
wlth the principal and Inlerest s sel forth In the WNote asnd any late charges, an instalimant of any f(a) laxes and special
assessmonts levied or to be levied against 1ha Property, (b) leasshold payments or ground rents on the Properly, and (c)

gas rights and profils, water rights and stock and all flxtures now of hereafier & parl of the property. All replecemenis and

oremlums for Insurance required by paragraph 4.
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Each monthly installment for items (a), (b} and (c} shall equal one—tweifth of the annual amounts, as regsonably estlmated by
Lender, plus an smount sufficlent to maintaln an additional balance of not more than one~sixth of ihe estimated smounts. The
full annust amount for each Item shall be accumuleted by Lender within a period ending one month before an Item would
become dellnquent. Lender shell hold the amounts collected In trust to pay items (a), (b) and (c) befors they become delinquent,

IT st any time the totel of the paymenis held by Lender for ltems {a), () end (c}, together with the future monthly paymenis
for such ltems payable 10 Lender prlor to the dus daies of such ltems, exceeds by more than ope—sixth the estimaled amount
of payments required 10 pay such items when due, and If paymenis on the Nole are current, then Lendar shall either refund ihe
excess over one—sixth of the estimated payments or credit the excess over one—sixth of the estimaied paymenis to subsequeni
paymenis by Borrower, at the oplion of Borrower. If the total of the payments made by Borrowser for item (a), (b), or (¢} Is
insufficlent to pay the Itemn when due, then Borrower shell pay to Lender any amount necessary to make wp the deficlency on or
before the dale the Itam becomses dus.

Ag used In Ihis Securlty Instrument, “Secretary” means the Secretary of Housing and Urben Development or his or her
designee. In any year In which the Lender must pay 8 morigage Insurance premium to the Secrelery, each monihiy paymeni shall
also Include elther: (I} an Installment of the annual moftgage insurance premlum to be pald by Lender to the Socrelary, or (i) a
manthly charge Instead of a mortgage insurance premlum I this Security Istrument Is held by the Secretary. Each monthly
Ingtetiment of the mortgage Insurance premium shall be in an amoun! sufflclent 10 accumulate the full annual mortgage Insurance
premlum with Lender one month prlor to the date the full annual mortgage insurance premium is due to the Secretary; or If this
Securlly Instrument is held by the Secretary, each monthly charge shall be in an amounl equal to one—twelfth of one—half
percent of the outstanding princlpsi balance due on the MNote.

If Barrower lenders to Lender the full payment of sl sums secured by this Security Insirument, Borrowsr's account shall
be credited with the balance remagining for all installments for items (a), (b} and (¢) and any mortgage insurarce premlum
Insteliment that Lender hes not become cbligeied 10 pey to the Secretary, end Lendser shail promptly refund ary excess funds to
Borrower. Immedialely prtor 1o a foreciosure sale of the Property or iis acquisition by Lender, Borrower's sccount shall be
credited wlith any balance remaining for ail Installmenis for items fa), (b) and (c).

J. Application of Payments. All psyments under paragrephs 1 and 2 sha!l be applied by Lender &s follows:

FIRST, to 1he morigage insurence premium to be paid by Lender to the Secretary or 10 the monthly charge by the Secrelary

ingiead of the monthly morigage insurance premium;

SECOND, to any taxes, speclal assessments, leasehold payments or ground renis, and flre, floocd and other hazard Insurance

premlums, as requlred;

JHIRE, to Interesi due under the Note;

FOURTH, to amortizatlon of the princlpei of the Noite;

FIFTH, 1o late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrower shall Insure all improvements on the Property, whether now In
existence or subsequently erected, against any hazards, casusities, and contingencles, Including flre, for which Lender reguires
Insurance. Thls |nsurshce shall be malntalned in the smounts and for the periods that Lender requires. Borrower shall also lasure
ol Improvements on the Property, whether now In existence or subsequently erected, against loss by fioods to the exient
required by the Secrelary. Al insurance shali be carried wlth companles spproved by Lender. The Insurance policies and any
renewals shall be held by Lender mnd shall Include loss payable clauses In favor of, and In a form acceptable to, Lendar.

In the even! of lass, Borrower shall give Lendsr immediate nollce By mail. Lender may make proof of {oss if not made
prompity by Borrower. Each insurance company concernad Is hereby authorized and direcied to make payment for such loss
directly to Lender, instead ot to Borrower eand !o Lender jeintly. All or any part of the Insurance proceeds may be applied by
Lender, al Its optlon, elther (a) to the reduction of the indebtedness under the Note and thls Security Instrument, first 10 any
delinquent amounts epplled in the order in Paragraph 3, and then to prepayment of princlpat, or (b) 1o the restoration or repair of
the demaged property. Any application of the proceeds to the principal shall notl axiend or postpone the due date of the manthly
paymenls which are reterred to In Parsgraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required to pay all outsianding Indebtedness under the Note and this Securlty Instrument shall be paid to the entity leagally
entilted therelo.

In the evenl of foreclosure of 1his Security Instrumenl or other trénsfer of title to the Property thal extinguishes the
Indebtednsss, all right, title and Interest of Borrower In and 10 insurance policles in force shall pass to the purchaser.

. Cccupancy, Preservation, Maintenance and Protectlon of the Property: Borrower's Loan Application: Leazeholds.
Borrower shall occupy, esisblish, and use tha Property as Borrower’s principal residence within sixty days afier the exaculion of
this Security Instrument and shall contlnue to occupy 1he Property as Borrower’s princlpal resldence for at leasl one year after
the date Of occupancy, uniess the Secrelary delermines this requirement will cause undue hardship for Barrower, or uniess
extenuating circumsisnces exlIst which #re beyond Borrower's conirol. Borrower shall notlfy Lenders of any extenuating
circumstances. Borrower shall not commll waste or desiroy, damage or substantlally chenge tha Properly or aliow the Property
to deterlorate, ressonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or
the loan Is In defaull. Lender may iake reascnable action lo prolect and preserve such vacant or abandoned properly. Borrower
shall also be in default {f Borrower, durlng the loan applicatlon process, gave maeaterlally false or inaccursle Information or
slatemenis to Lender (or falled io provide Lender wlth any materigl information] In connection with he loan evidenced hy tha
Note, Inciuding, bul not limlted to, representations concerning Borrower's occuvancy of the Property a3 a princlpal resldence. [f
this Securlty Instrumeni is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title
to the Property, the leasehold and fee 1litie shall not be merged unless Lender agrees to the merger i wrillng.

€. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all govarnmenial or
municipal charges, fines and impositlons that sre not included In Paragraph 2. Borrower shall pay these obligations on time
directly 10 the eniity which is owed the payment. IT fallure to pay would adversely affect Lender’s interest in the Properly, upon
Lender’s request Borrower shal promptly furnish to Lendsr recelp!s evidencing these payments,

It Borrower faits 10 make these payments or the peyments required by Paragraph 2, or fails to parform any olher covenants
and agreemenis contalned in this Securlty Instrumeni, or there is a legal proceeding that may stgnificantly affect Lender's righis in
the Property (such as e proceeding In bankrupicy, for condemnation or 1o enforce laws or regulstions), then Lender may do and
pay whatever Is necessary !o protec! the value of the Property and Lender's rights in the Property, Including payment of laxes,
hazard Insurance and other items mentloned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shell become an additionsl debt of Borrower and ba securad by this
Security Instrument. These amounts shall bear infersst from the date of disbursement, at Ihe Note rate, and al the oplion of
Lender, shall ba Immedlalely due and paysbie,

7. Condemmation. The procesds of any award or cfaeim for damages, direct or conseguentisl, in connection with any
condsmnation or other taking of eny part of the Property, or for conveyance in place of condemnatlion, are hereby assigned and
shall_be pald to Lender io the extent of ihe full amount of the Indebtedness that remains unpaid under the Note and this
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Securlty Instrument. Lender shell apply gsych proceeds to the reduction of the Indebladness under the Note and this Securlty
nstrument, flrst 10 any delinguent amounts spplled In the order provided In Paragraph 3, and then 1o prepayment of principal. Any
application of the proceeds 10 the principal shall not extend of posipons the due date of the monthly payments, which are
raferred 1o In Paragraph 2, or chenge the amount of such paymenis. Any eXCess proceeds over an amount reguired 10 pay all
oulstanding Indebledness under the Note and this Securlty Instrument shall be pald to the entlty legally enlitled thereto.

8. Fees. Londer may collect feas and charges authorized by itha Secrefary.

9. Grounds for Acceleration of Debt

(o) Default, Lender may, excepl 88 imlted by regulations Issued by the Secretary in the case of payment defaulls, requlre

immediate payment In full of all sums gsecured by this Security Instrument 1% |

() Borrower defsults by faling o pay In full any monthly payment fequired by this Security Instrument prlor to or on
the due date of the nex! monlhly payment, or

() Borrower defaults by falling, for a perlod of lhirty days, to perform any other obligations contained In thls Security
instrument.

(b) Sals Without Credit Approval. Lender shall, If permitied by appliceble law and with the prlor appraval of ths Secretary,

require immediste paymen! In full of all the sums secursd by ihis Security Instrument if:

(v All or pert of the Property, oOr 4 beneficlal interest In & i1rust owning all or part of the Property, Is sold or
otherwlse transferted (other than by devise or descent) by the Borrower, and

() The Property Is not occupied by the purcheser OF grantee BS his or hes princlpal residence, or the purchaser or
grantee doss 0 occupy fhe Property but his or her credit has nol been approved In accordance with the reguirements
of the Sscretary.

{c) No Walver. |f circumsidh¢ces OCCW the! would permit Lender to require immediate payment in full, but Lender does nal

require such payments, Lender does not waive s rights with respect 1o syhsequanl esvents.

(d Regulstions of HUD Secretary. In many circumstances regulatlons issued by the Secretary will limit Lender’s righis, In

the case of paymeni detaulls, 10 require immediate payment In full and foreclose If nol paid. This Securlty Instrument does

nol suthorize acceleratlon or foreclosure If not parmiited by regulailons of tha Secretary.

(e} Mortgage Not insured. Borrower 2grees thal should this Security Insirument and the nole secured thereby nol be

aliglble for Insurance under the Natlonal Housing Act within  SIXTY DAYS  from the date hereof, Lender may, at [ts

opticn and notwithstanding anything In Paragraph S, require immediste payment In full of all sums secured by 1his Sacurily

Instrument. A wrlilen statemen! Of #ny authorized agent of the Secretary dated subsequent 1O SIXTY DAYS from the

date hersof, declining to Insure 1lhis Security instrument and 1he note sacured thereby, shail be deemed conclusive proof of

such Ineligiblity. Notwithstanding 1the foregoing, 1hils optlon may not be exercised by Lender when the unavahability of

Insurance Is solely due to Lender’s fallure to rermit a mottgage Insurance premium to the Sacrelary.

10. Reinstatement. Borrower has a right 1o be reinstaled if Lender has required immediate payment In full because Of
Borrower's fallura to pay an amount due under the Note or this Sacuriiy Instrument. This rlight applies even after foreciosure
proceedings are instltuled. To reinstate the Security Instrument, Borrower shali tender in a Jump sum all amounls tequired 10
bring Borrower’s accounl current including, to the extent they are obligatlons of Borrowsr under this Securlty Instrument,
foraclosure c¢osis and reasonable and customary attorneys’ fees and expenses properly assoclated with the foreclosure
proceeding. Upon ralnslatement by Borrower, thls Security insirument and .the obillgations 1hat [l secures shall remaln in effect as
If Lender had not required immediate payment in full. However, Lender is nol requlred to permit reinsiatament if: {1} Lender has
accepted relnstatement after the commencement of Tforaciosure proceedings within  1wO  yoears immediately preceding tlhe
commancemen! of & current foreclosure proceading, (i} reinstatement will preciude foreclosure on different grounds In the
future, or () relnsietement will advorsely affecl the prlority of the {len crealed by thiz Securlly Insirument.

11. Borrower Nct Relsased; Forbearancse By Lender Not a Walver. Extension of the time Of payment oOfr modiflcation of
amoriization of the sums secured by this Securlly Instrumeni granted hy Lender 10 any Successor In interesl of Borrower shall
not operste 10 relesse the llability of the origlnal Borrower ofr Borrower's successor In Inlerest. Lender shall not be reaqulred 10
commence proceedings against any SUCCeEsOr in interes! or refuse 1o exiend tlme for payment or atherwise modify amortization
ot the sums secured by 1ihis Securlly Instrument by reason of any demand made by the original Borrower of Borrower's
succossors In interest. Any forbearance by Lender In exercising any right or remedy shall not be a walver of ot preclude the
exorcise of any right or remedy.

12. Successors and Aszigns Bound; Joint and Several Liabllity; Co-Signers. The covenanis and agreements of this
Security Instrument shell bind and benefll the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenanis and agresments shall be Jolnt and several. Any Borrowar who co-sighs this Security
Instrument but does not execuls the Noie: (a] Is co—signing this Securlty instrumeni only to mortgage, grant and CONYeY that
Borrowet's interas! In the Property undet the terms of 1his Security Instrument; (b} is not personstly obligated to pay the sums
secured by this Security Insirument; and (c) agrees thal Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations wilh regerd 1o the term of this Securily Instrument or ihe Note withoul thal Borrower's consent,

13. Notices. Any notlce to Borrower provided for In thls Securlty Instrument shall be given by delivering It or by maling [t
by firgt class mall unless applicable law fequires use of snother metlhod. The notice shall be directed to the Properly Address or
any olher address Borrower designailes by nolice to Lender. Any notice 1o Lender shall be given by first class mall to Lender’s
address staled heraln or any adgress Lender designates by nolice 10 Borrower. Any nolice provided for in this Securily
neirument shall be deemed to have been glyen 1O Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Fedoral law and the law of the jurisdiction
in which the Properly is located. In {he @venl that any provision or clause of this Security Insirument or 1he Note conflicls with
appllcable law, such conflict shall not affect other provisions of this Securily Insirument or the Note which can be given affect
without the conflicting provision. To 1his end the provisions of this Security Instrument and 1he Note are declared to be
soverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of this Securlly Instrument.

16. Assignment of Rents. Borrower ancondlilonatty 2ssigns &nd transfers 1o Lsnder all the renis and revenues of the
Praperty. Borrower authorlzes Lender of Lender’s agents 1o collect the rents and revenues snd hereby directs each lenant of 1he
Property to pay 1ha renis 10O Lendet or Lender’s agents. However, prlor to Lender’s notlce to Borrower of Borrower’s breach of
any covenanl or agreement In the Sacurity Instrument, Borrower shsll collact and receive al! rents and revenues Of the Property
as irusiee for the beneflt of Lender and Borrower. This assignment ot rents constiiules an absolute assignment and not &n
asslgnmeni for addlilonal securlly only.

¥ Lender gives nolice of bresch 10 Borrower: {a) all rents received by Barrower shall be held by Borrower as trustee for
nenafll of Lender only, to be applled to the sums sgcured by the Securily Instrument; (5) Lender shall be entitled to collect and
recalve all of the renis of ihe Property; ahd {c) each tenam of the Property shall pay all rents due and unpaid io Lender oOf
Lendsc’s _agent on Lender’s written demand to the tenant,
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. Borrowar has not execuied any prlor assignment ©F the rents and has not and will not perform any acl thal would prevent
Lender from exercising Its rights under this peragraph 16.

Lender sha® not be required 10 enier upon, lake conttol of of malntaln the Properly before or after glving notlce of
braach 1o Borrower. However, Lender or a judicially eppocinted recelver may do so al any {lme there Is 8 breach. Any application
of rents shall not cure or waive any default Or Invalldate any other right or remedy of Lender, This asslgnment of renis of the

Property shait terminate when the debl secured Dy the Security Instrument Is paid In full,

e

NON—UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follows:

17. Foreclosure Procedurs. If Lender requires immediale payment in full under paragraph 9, Lender may Invoke the power
of ssle and any other remedies permitted DY applicable law. Lender shall be entltled 1o collect all expenses Incurred in pursuing
the remedles provided In this paragraph 17, including, but not lmited to, ressoneble attorneys’ fees and cosis of tltle avidence.

(f Lehdet Invokes the power of sals, Lender shell give a copy of 2 noilce ta Borrower in the manner provided in paragraph
13. Lendar shall publish the nollce of sale once a wesk for three consecutive weeks in a newspapet published In

Shel by County, Alabamg, and thereupon shail sell the Properiy to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lendet shall dellver 10 the purchaser Lendet’'s deed
conveylng the Property. Lender or it$ desighes may purchase i1he Property al ony sale. Borrower covenants and agrees thal the
proceeds of the sale shall be applled In the following ordeér: (a) to all expenses of the sgle, including, but not milted to,
reasonable allorneys® fees; (b) to all sums secured by this Securlty Instrument; and (¢} apy excess 1c the person or persons
legally entltled 1o it.

19. Relsass. Upon payment of all sums gecurad by thls Securlty Insirument, Lender shail rolaase 1hls Security Instrument
without cherge to Borcower. Borrowsr shall pay eny recordalion coOSls.

18, Walvers. Dorrower 'whlves &l rights of homestead exemption In the Property and relinquishes all rights ot curlesy end
dower In the Property.

05/05/1992-7199
ORs16& PM CERTIFIED
SHELBY COUNTY JUDGE OF PROBATE
BG¢ MCD 127,45

Riders to this Securlty Instrument. If one or more riders are exocutad by Borrowsr end recorded 1ogether with this
Security Instrumeni, the covenants of each such rtlder shall bs incorporaied into and shall amend and supplemeni the covenants
and agreemants of this Security Instrument 6&S 1§ the rider(s) were in & Hari of “this Security Instrifignt™"

(Check applicable boxies))

E] Condominlurn  Rider ] Adjustable Rats Rider L]  Growlng Equity Rider
D Planned Unit Development Rider L) Gradualed Payment Rider D Othar (Specify)

BY SIANING BELOW, Borrower accepis and agrees 10 the terms conlglned in pages 1 through 4 of this Securily Insirurment
and In sny rider(s} exscuted by Borrower and recorded with 1.

Withess: Withess:
M /f (Seal) (\(\QA (Seal)
Borrowar Borrower
Kennath M. QDanialsa Margarat M. Daniels
(Seal) (Seal)
Borrower Barrowaer
STATE OF ALABAMA, Shelby county ss:
On this 28th day of April .19 92 , the undersigned |
, 8 Notary Public In and for sald county and In said stais, heraby certify that
Kenneth M. Daniels and wife, Margaret M, Danie %
, WhOge namels are signed to the
foregolng conveyance, snd who are known 1o me, acknowledged before me that, being Informed of the ¢ontents
of the conhveyancy, they pxoecuted the same voluntarlly and as th act on itha day the ssme bears date.

Glven under my hand and ses! of offlce this 28th day of April 19 92

My Commission explres: o
3 gqf— MNotary FPubll

This Instrument was prepared by  Courtney Mason & Associates SOURTHEYH. MASON, JR,
100 Concourse Parkway, SuiteiB§OMMISSION EXPIRES
Birmingham, Alabama 235244 3-5-96
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