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STATE OF ALABAMA }

counTy Jefferson
Shelby

KNOW ALIL. MEN BY THESE PRESENTS: That Whereas,

Terry Lee Pitman and wife, Sharon W, Pitman

(hereinafter called "Mortgagora”, whether one or more) are justly in

FIRST FEDERAL OF ALABAMA, FSB

ebted, to

{her mnfﬁ‘rj cailed “Mortgrgee”, whether vne or more}, in the sum
of Seventy one thousand and n0/100w-—smm——- - - e e e e Dollars

(871,000.00 ), evidenced by One promissory note of even date herewith, bearing interest
from date and at the rate therein provided and which said indebtness is payable in
the manner as provided in said note, and the said note forming a part of this instrument.

And Whereas, Mortgagors agreed, in incurring aaid indebledness, that this mortgage should be given to secure the prompt
payment thereof. |
NOW THEREFORE, in consideration of the premises, said Mortgagors,

Terry Lee Pitman and wife, Sharon W. Pitman

and all othera executing this mortgage, do hcreby grant, bargzain, s¢ll and convey unto the Mortpagee the following described
real estate, situated in Jefferson - Shelby County, State of Alabama, to-wit:

"PARCEL I: Lot 22, according to the Burvey of Mountain Ridge Estates, First Sector,
ag recorded in Map Book 7, Page 100 A&B, in the Probate Office of
Shelby County, Alabama.

PARCEL II: Commence at the North East corner of the SE 1/4 of the NW 1/4 of Sectlon
- 24, Township 16 South, Range 3 West, proceed West on the North line of

said 1!&-1{& section, 188,93 feet to the point of begimning; thence
continue on said line, 164.44 feet to the east right of way of State
Highway #31 thence Suuth along said right of way 295.44 feety .7

L L vorim. wres. .., thence in an acute angle
and straight line 31? 55 feet tD the point of beginning, Jefferson
County, Alabama.
LESS AND EXCEPT any part within the. right of way of a public road,

-

Said property is werranted free from all incumbrances and ngﬁj’ﬁﬂiﬂgnr}ﬂ l ‘erse claims, except as sinted sbove,
ane Wb 1.5
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To Have And To Hold the above granted property unto tha ssid Mortgages, Mortgages's successors, heirs, and nanigne for
ever; and for the purposs of further securing the psyment of said indebtedness, the undersigned mgrees to pay all taxes or
assessments when imposed legally upon said premises, and should defauit be made in the payment of same, the said Mortgages
may at Mortgegee's option pay off the same; and to further secure smid indebtedness, first above named undprsign&d Rgrees to
keep the improvements on said real estate jnaured agrinst loss or damage by fire, lightning and tornado for the feir and
reasonable insurable value thereof, in companies eatlsfactory to the Mortgagee, with loss, if any, payable to said Mortgages,
a3 Mortgagee’s interest may appear, and to promptly deliver said policies, or any renewal of eaid policies to said Morigagee;
and iU undersigned Isil to icep asid property insured ms above specified, or {all to deliver aaid insurance policies to said Mort-
gagee, then the said Mortgagee, or assighs, may at Mortgages's option insure said Frngerty far said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; al} gmounts so expended
by said Mortgagee for taxes, amsesaments or insurance, shall become a debt to said Mortgages or sasigns, ndditiunﬁl to the
debt hereby specinlly pecured, and shall be covered by this Mortgege, and bear interest from date of payment by said Mort-
geagee, or assigns, and be at once due and payable,

Upon condition, however, that If the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or asaigna
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should defsult be made in the payment of any sum expended by the said Mortgagee or aa-
pigns, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpeid at meturty,
or should the interest of said Mortgegee or assigns in said prnperti: become endangered by reason of the enforcement of
any prior lien or incumbrance therecn, so as to endanger the debt hereby secured, then in any one of said events, the whols
of anid indebtedness hereby secured shall at once become due and payable, and this mortgage be aubject to foreclosure ns now
provided by law in case of past due mortgages, and the said Mortgagee, ngents or assigns, shall be authorized to take posses-
sion of the premises hereby eonvey#d, and with or without first taking possession, after giving twenty-one days' notice, by pub-
lishing once & weck for three consecutive weeks, the iime, place and terms of sale, by publicstion in some newspaper published
in said County and State, sel! the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
ths Court House door of aaid County, (or the divizion thereof) where said property is located, at public outery, to the highaat
bidder for cash, and epply the proceeds of the sals; First, to the expense of advertising, aelling and ¢onveying, including w
ressonable attorney's fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with intarest thereon; Third, to the payment of aaid
indebtedness in full, whether the same shall or shall not have fully matured st the date of mald sale, but no interest shall be
collected beyond the day of sale; end Fourth, the balence, if any, to be turned over to the said Mortgagor and undens_g'nad
further sgree that said Mortgapee, agents or assigns may bid at seid sale and purchase said property, if the highest biddar
therefor; and undersigned further sgres to pay s ressonable attorney's fea to anid Mortgagee or asaigns, for the foreclosurs
of this mortgage in Chancery, ahould the sama be so foreclosed, aaid Tee to be & part of the debt heroby secured.

IN WITNESS WHEREOF the undersigned
Terry Lee Pitman and wife, Sharon W. Pitman

have hersunto net thedlY signaturs 5 and seal, this Oth day of April . , 1992

e (SEAL)
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THE STATE of Alahama_
Jefferson - cOUNTY |
I, The Undersigned Authority , & Notary Public in and for said County, !5 said Stats,
hersby certify that Terry Lee Pitman and wife, Sharon W. Pitman
whose name Lhevsigned to the foregoing conveyance, and whoe are known to me acknowledged befors me on this day,
that being Informed of Lthe contents of the conveyanca they executed the 2ame voluntarily on the day / iy bears data,
Given under my hand lnr?n%ﬁ&‘fm}ﬁﬁ?{ﬂa%mr 3Bt~t}e w7 Lazday of ppril Wf
aycowsso s Sl s, (e (AL O e
THE STATE of i } (]
COUNTY
1, , 8 Notary Public in and for sald County, in said State,
horeby certify that l
whose name a» of

a corporation, is signed to the foregolng conveyance, and who is known to me, ncknowledged befors me, on thia day that,
being tnformed of the contenta of such conveyance, he, az such officer and with full authority, executed the same voluntarily
for and as the act of said corporation.

Given under my hand and official aeal, this the day of 19
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