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THIS MORTGAGE ("Security Instrument") is given on March 30, 1992 The @mt@ is
- ; =
Donald T. Parker and wife, Sheri 8. Parker £
("Borrower"). This Security Instrument is given to
Castle Mortgage Corporation
which 15 orpanized and existing under the laws of t+he State of Delaware | ., and whose
address is $2 Metroplex, Suite 200

Birmingham, AL 35209

("Lender™). Borrower owes Lender the principal sum of
Ninety Seven Thousand Nine Hundred Eighty Seven and 00/100*¥****xxkdiixs

kkhkhhhkhhdkhkkhhhhhhkhhdhhhdkhkhhhhhhkdhkakhhrhrd* Dollars (US. § 97,987 .00***kk k¥,

This debt 1s evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, 1f not paid earher, due and payable on  April 1st, 2022

This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security

Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
successors and assigns, with power of sale, the following described property located in

Shelby County, Alabama:

g Lot 61-A, according to the map and resurvey of Lots 46 through 62 of

Willow Creek, Phase One as recorded in Map Book 9, Page 95 1in the
Probate {Office of Shelby Cocunty, Alabama.

O
o "The attached Riders are made a part of this Mortgage and incorporated
' "g; hjgﬁrein by reference."
Z &
o O |
% 9 @ﬂchéas the address of 1402 Willow Creek Parkway, Alabaster Street, City],
e = %abm 35007 {Zip Code] {"Property Address"); -
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents. royalties, mineral, o1l
and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All repiacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the

“‘Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encurabrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include n zach monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any {a) taxes and special
assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and {¢)
premiums for insurance required by paragraph 4.

Each monthly installment for items {a), {b), and (c) shall equal one-twelfth of the annual amounts. as reasonably estinated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the 2stimated amounts. The
full annual amount for zach item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shal! hold the amounts collected in trust to pay items (a), (b), and (C) before they become
delinquent. |

If at any time the total of the payments held by Lender for items {a), (b}, and {c), together with the future monthly
payments for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to pay such items when due, and if payments on the Note are current, then Lender shall cither
refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for iem {a), {(b),
or (¢} is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary 10 make up the
deficiency on or before the date the item becomes due.

As used in this Security Instrument, “*Secretary’> means the Secretary of Housing and Urban Development or Ius or her
designee. In any year in which the Lender must pay a morffage insurance premium to the Secretary. cach monthiy payment
shall also include either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Sceretary, or
(i) a monthly charge instead of a mortgage insurance premium if this Security Instrument is heid by the Secrvetary. Each
monthly installment of the mortgage insurance premium shall be in an amount sufficient to accumulate the full annual mortgage
insurance premium with Lender one month prior to the date the full annual mortgage insurance premium is due (o the Secrctary,
or if this Security Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-twellth of
one-half percent of the outstanding principal balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s accouint shall
be credited with the balance remaining for all instaliments for items (a), {(b), and (¢) and any morlgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b}, and ().

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as totlows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage Insurance premism;

Second, 10 any taxes, special assessments, leasehold payments or gmund rents, and ﬁt’ﬂ ﬂi}ﬂd and other hazard nsurance
premiums, as required; |

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected. against any hazards, casualties, and contingencies, including fire, for which Lender requires
msurance. This snsurance shatl be maintained in the amounts and for the peniods that Lender requires. Bormwer shali also
msure al} improvements on the Property, whether now in existence or subsequently erected, against loss by floods 1o the extent
required by the Secretary. All insurance shall be carried with companies approved oy ender. The insurance policies and any
renewals shall he held by Lender and shall include loss payable clauses in favor of, and in a form accepiable to, Lender.

In the event uf loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
nromptly by Borrower. Bach insurance company concerned is hereby authorized and directed 1o make payment for such 10ss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
[ender, al its option, cither {a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinguent amounts applied in the order in paragraph 3. and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred o in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required o pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
cntity legalhy entitled thereto. |

in the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness. all right, title and interest of Borrower in and to insurance policies in force shatl pass to the purchaser.

5. Occupancy, Preservation. Maintenance and Protection of the Property; Borrower’s Loan Application;
l.eascholds. Borrower shall occupy. establish. and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrument and shal] continue to occupy the Property as Borrowes’s principal residence for at {east
one year atter the date of vecupancy. unless the Secretary determines this requirement will cause undue hardship for Borrower,
or unless extenuating chrcumstances exist which are beyvond Borrower’s control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or ailow
the Property (o deteriorate, reusonable wear and tear excepted. Liender may inspect the Property if the Property is vacant or
shandoned or the Ioan s in defauli. Lender may take reasonable action to protect and preserve such vacant or abandoned
Properiy. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or siptements W Lender tor failed to provide Lender with any material information) in connection with the loan
evidenced by the Note. including, but not limited to, representations concerming Borrower's occupancy of the Property as a
principal residence. I this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the fease. It
Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in

Wriling.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shail pay these obligations on time
directly 10 the entity which 1s owed the paymeni. If failure to pay would adversely affect Lender’s interest in the Property. upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

II Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regutations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of
laxes. hazard insurance and other items mentioned 1n paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Tnstrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pavt of the Property, or for conveyance in place of condemnation, are hereby assigned and
shatl be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid ander the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Secunity Instrument,
first 10 any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthiy payments, which are
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referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay al
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(a} Default. Lender may, except as limited by regulations issued by the Secretary in the case of paymem defaults,
require immediate payment in full of all sums secured by this Security Instrument 1it:
{1} Borrower defanits by failing to pay in full any monthly payment required by this Security instrument prior to or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained n this
Security Instrument.

() Sale Without Credit Approval. Leader shall, if permitted by applicable law and with the prior approval ol the
Secretary, require immediate payment in full of al! sums secured by this Security Instrument 1f:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, s sold or
otherwise transferred {other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary. | '

{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events. |

(3) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will hmit Lender’s
rights in the case of payment defaulis o require immediate payment in fall and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secrefary.

(e} Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thercby not be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may. at its eption
and notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Sccurity
Instrument. A written statement of any authorized agent of the Secretary dated subsequent to 60 days [rom the date
hereof, declining to insure this Security Instrument and the Note secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavarability
of insurance is solely due to Lender’s failure to remit a mortgage insurance premium {o the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies cven after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower’s account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreciosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the toreciosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect
as if Lender had not reguired immediate payment in full, However, Lender is not required to permit reinstatement if: {1) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure procesding, (1) reinstatement will preclude foreclosure on different grounds in the
future, or (iil) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

t1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shal)
not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse o extend time for payment or otherwise modily amortizalion
of the sums secured by this Security Instrument by reason of any demand made by the origimal Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.
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12, Successors and Assigns Bound: Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject to the provisions of
paragraph ©.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
lustrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument: (b) is not personally obligated to pay the sums
secured by tis Sceurity Instrument;, and (¢} agrees that Lender and any other Borrower may agree to extend, modify, forbear or
maxe any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by Nrst class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shal} be given by first class mail to
Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given etfect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
o be severuble.

153. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

6. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to colfect the rents and revenues and hereby directs each tenant of the
Property 1o pay the rents 10 Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive ali rents and revenues of the Property
as trustee for the benelit of Lender and Borrower. This assignment of rents constitutes an dhsolute assignment and not an
asstgnment for additional security only. |

It Lender gives notice of breach to Borrower: {a) all rents received by Borrpwer shail be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property: and (¢) each tenant of the Property shall pay ail rents due and unpaid 10 Lender or
Lender s agent on Lender’s wntten demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shali not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any apphication of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires imniediate payment in full under paragraph 9, Lender may invoke the
power of sale and any other remedies permitted by applicable iaw. Lender shaii be entitled to collect all £xpenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees
and costs of {itle evidence.

If Lender invakes the power of sale, Lender shalf give a copy of a notice to Borrower in the manner provided in
paragraph 13. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in

@@@ -4R{AL) Page 5 of 6



¥

Shelb County, Alabama, and thereupon shall sell the Property to the highest bidder at
public auction at t;{e front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s
deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and
agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but
not limited to, reasonable attorneys’ fees; (b} to all sums secured by this Security Instrument; and {¢) any excess to the
person or persons legally entitled to it. |

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes alf rights of curtesy and
dower in the Property.

20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box{es)]

___J| Condominium Rider Graduated Payment Rider Other [Specify]
Planned Unit Development Rider Growing Equity Rider

ecurity Instrument and in any rider(s)

BY SIGNING BELOW, Borrower accepts and agrees to the terms cc:rntainﬂcynfl_hia,
executed by Borrower and recorded with it . -

Withesses: | c:‘"‘“““u)y/l Aﬂ
(=

4 j {Seal)
Donald T. Parker -Batrawer
( ; ; ;@4 P f}fwj (;; ,{‘_,/: %;é :’L____F"_ {Seal)
Sheri S. Parkér ' -Borrower
{Seal) (Seal)
-Borrower - -Borrower
STATE OF ALABAMA, Shelby County ss: -
On this 30th ~ day of Marxch, 1992 , .1, Clayton T. Sweeney

, a Notary Public in and for said county and in said state, hereby certify that
Donald T. Parker and wife, Sheri 5. Parker

, whose name(s) are signed to the
rovegoing conveyance, and who  sre known to me, acknowledged before me that, being informed of the contents
of the conveyance, £ he ¥ executed the same voluntarily and as  tHe1TY  act o jhe day the same bears date.

Given under my hand and seal of office this . 30th day of Marc 1682.

My Commission Expiress /29 /95

Notary Pubhr

This instrument was prepared by ¢ Clayton T. Sweeney
‘@j@*‘*ﬁmu Corley, Moncusegsfard, P.C.

2100 SouthBridge Parkway
Suite 650
Birmingham, AL 35209
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 30th day of
March, 1992 , _and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (‘*Security Instrument’’) of the same date given by the undersigned
(‘*Borrower ) fo secure Rorrower's Note (“*Note’') to

Castle Mortgage Corporation

{the *‘Lender’") of the same date and covering the property described in the Security Instrument and located at:

1402 Willow Creek Parkway. Alabaster, AL 35007

[Property Address)

CHE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERES!
CATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THK:
FORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Tastrument. Borrower and Lender further covenant and agree as follows: .

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date

The interest rate may change on the first day of July . 1993 . and on that day

of each succeeding year. "Change Date" means gach date on which the interest rate could change.

(B} The Index

Beginning with the first Change Date, the interest rate will be hased on an Index. "Index” means the weekly
averape yield on United States Treasury Securities adjusted {0 a constant maturity of one year, as made available
by the Federal Reserve Roard. "Current Index” means the most recent Index figure available 30 days before the
Change Date. If the ladex {as defined above) is no longer available, { ender will use as a new Index anmy index
prescribed by the Secretary (as defined in paragraph 7(B)). Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will caiculale a new interest rate by adding a margin of Two and one/

half***********#*ﬂr*********** percentage point(s) ( 2. 50********** %) to the
Current Index and rounding the sum {o the nearest one-gighth of one percentage point (0.125%). Subject 10 the

Himits stated in paragraph 5(D) of this Note, this rounded amount will be the new interest rate until the next
Change Date.

(D)} Limits on Interest Rate Changes

The interest rate will never increase of decrease by more than one percentage point {1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
itial interest rate stated in paragraph 2 of this Note.

Page 1 of 2 FHA Multistate ARM Rider - 2/01 .
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(E} Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity date
at the new interest rate through substantially equal payments. In making such calculation, Lender will use the
unpaid principal batance which would be owed on the Change Date if there had been no default in payment on the

Note, reduced by the amount of any prepayments to principal. The result of this calculation will be the amount of
the new monthly payment of principal and inferest,

{F} Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly payment amount is due, and must set forth {1) the
dute of the notice, (i) the Change Date, (iii) the old interest rate, (iv) the new interest rate, {v) the new monthly
naymient amount, {vi) the Current Index and the date it was published, {vii) the method of calcuiating the change
in monthly payment araount, and {viii} any other information which may be required by law from time to time.

(3} Effective Date of Changes

A new interest rate calculated in accordance with paragraphs 5(C) and 5(D) of this Note will become
affective on the Change Date. Borrower shall make a payment in the new monthly amotnt beginning on the first
nayment date which occurs at least 25 days after Lender has given Borrower the notice of changes required by
paragraph 5{F) of this Note. Bosrrower shall have no obligation to pay any increase in the monthly payment
amount calculated in accordance with paragraph 5(E) of this Note for any payment date occurring less than 23
days after Lender has given the required notice. It the monthly payment amount calculated in accordance with
puragraph 5(E) of this Note decreased, but Lender failed to give timely notice of the decrease and Borrower made
any monthly payment amounts exceeding the payment amount which should have been stated in a timely notice,
then Borrower has the option to either (i) demand the return to Borrower of any excess payment, with interest
thereon at the Note rate {a rate equal to the interest rate which should have been stated in a timely notice), or (i1}
request that any excess payment, with interest thereon at the Note rate, be applied as payment of principal.
[ender's obligation to return any excess payment with interest on demand is not assignable even if this Note 1s -

otherwise assigned before the demand for retarn 18 made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rie Rider.

= O iy

o U LA < |
2533 sl |

ot A i .
% E o, _Borrower Donald T. arker ~Borrower

o =

B m Vs @) o
BRo (Seal ! . Ty ?ﬁ Seal
_E:Z = oo -Borrower Sheri 8. Parker ' -Borrower
BamU

AT

%‘:‘;E [Space Below This Line Reserved for Acknowledgment ]

STARE OF Alabama
COUNTY QOF Jefferson

I, the undersigned, a Notary Public in and for said county and in said state, hereby
certify that Donald T. Parker and wife Sheri 5. Parker, whose name{siare signed fto
the foregoing conveyance, and who are known to me, acknowledged before me that,

being informed of the contents of the conveyance, they executed the same voluntarily and

as their act on the day the same bears date.

Given under my hand and seal of office this the 30 v of March, 199Z.
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