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COULUMAOLANA, ALABAMA 35051
{20%) 603149

MORTGAGE

t, This Mortgage made this 30th day of April , 19_92, by end between
cusan Pate Armstrong and husband, Ricky rmstrong

(herainafter referred to as "Hortgagor™ hether singular or piurst}, whose pddress is

199 Evergreen Rd., Shelbv, Alabama 35143 ]
amd the First Hatiomsl Bank of Coluibiana, & National - Benking Corporation thereinafter referred to &s
"Hortgagee"), whose eddress s Fost Office Box 977 Columbiana, Alsbama 3505%.

H--#_———l--—_-——_-—_——q—l_—-p---“---__nﬂ--'—'

in the principsl sum of L&D Thousand and 1o
————————— —H————————url———u-——-——-l-——ﬂ-——ul—— —r P el S e el S B Sy sk S - — ’ A —
pollars, which ia avidenced by m Wote (hereinafter referred to as "Note"), of avah date herewith, end any
renewsle and extenslons thereof with Interest thereon, end due and paysble on the maturity date set out in the
Hote 1f not paid on an earlier date. The Note is incorporated in this Mortgeage by reference.

Note, Mortgapor s glving Hurtglgee this ?ﬁfﬂuge In order to secure the indebtedness to Mortgegee,

1. tn conslderation of the mutual promises herein contained Mortgagor does hereby grant end cohvey
to Mortgagee, and its successore end asslgns with power of sale, the property ("Property”) described below.

(AY The real estate (“Real Eatate"} located st
199 Evergreen Rd., Shelby, Alabama 35143

in Shelby County, _ Alapama , to wit:

Lot 13, 14 and 15, of Block 95, according to gafford's Map of the Town of
Shelby, Shelby County, Alabama, as recorded in the office of the Judge of
Probate of sald Shelby County, Alabama in Map Book 3 page 47; being situated
in Shelby County, Alabama.

() Al buildings, structures, and other improvements thet are located or subsequently located
on the Real Estate;

{(C) ALl other property rights that Mortgagor has a8 owner of the Renl Estate, These rights
are known 88 "eassments, rights end appurtenances attached to the Property,® and inctude any snd all access
epsements or tights now exfsting or subsequently created for the beneflt of the Real Estaste over ground
sdjoining the Real Estate;

(0) ALl rents or royalties from the Real Eatste;

(E} ALl mineral, ofl and gas rights and profits, water rights and water stock that sre part
of the Real Estate that Mortgsgor may nod OF in the future acquire;

(Fy ALl rights of Mortgagor In the tand which ties in the streets or rosds 1n front of, or
next to, the Real Estate;

(6} ALl fixtures, spplisnces, machinery, equipment, ard other ltems of personsi property
tnstalled in, sttached to, or situated In or on the Real Estate or the property described In paregraph (8) of
this section;

{1y ALl property, lmprovements and rights described in parsgraphs (B) through (F) of this
aection that Mortgagor may scquire in the future; -

(1) ALl replacements of, edditions to, or proceeds of the property described $h paregraphs
(8) through (F) end paragraph (N} of this gectlon; |

(1) Att replacements of, additions to, or proceeds of the fixtures that are on the Renl Estate
and the improvements described In peragraph (B} of this gaction; snd

(K} ALl personal property gpecificalty deseribed on attached Exhibit A.

JO HAVE AND 10 HOLD the seme and every part thereon unto the Hortgages, its successors and mesigns
forever.

{11. Mortgagee may exercise sil rights conteined herein f Mortgegor does noti
(A) Well and truly pay and discharge every indebtedness hereby secured so §t shall become due
end paysble, any reneual or extensions thereon, and any other notes or obligations of Hortgagor to Mortgsagee
whether now or heresfter incurred;
(8) Eventuatly pay, with interest, sny emountd that Mortgogee spends under this Mortgege to
protect the velue of the Property and ttg rights In the Property; ond '
(C) Keep all promiges and agreements under this Mortpage.

Mortgagor warrants and represents thet except for the "exceptions® Llsted in any titie fnsurance policy
which fnsures Hortgegee's rights in the Property:
(Ay Hertgnger laufully cwns the Property:
(8) Mortgagor has the right to mortgage and convey the Property to Mortgegee; and
{CY There are no outstending claims or charges ngainst the Property. '

Mor tgogor hereby glves Hortgagee a genarat warranty of title. This méans that Mortgagor will be fully
responglble for sny losses which Mortgngee suffiers because someone other then Mortgegee has some of the rights
in the Property which Martgegor promises that Hortgegor has. Further, Mortgagor promises that Mortgagor will
defend Mortgagee's ouwnership of the Property against sny claims of such rights.

Iv. For the purpose of further gecuring the payment of the Indebtednesa, Mortgagor hereby warrants,
covenants, and sgrees wlth Mortgagee, jte successors and aaafgns, as followe:
| 1. Payment of laxes; Disclosure of Liens; nferlor_Llens. Mortgegor shall pay all taxes,
asgessments, water rents end other governmental cherges levied upon the premiges, in e timely fashion. |If
gurtgagﬂr defaults In the payment of Mortgagor's taxes snd other charges, Mortgagee may, at its option, pay the
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taxes, and other charges, and such payments shall be a tlen on the property and added to the smount of the
Mortgagor's debt to Mortgagee secured by this Mortgage, and shall be immediately due and payable.

Mortgagor agrees to pay or satisfy all liens egafnst the Property that may be superior to this Mortgage.
However, Mortgagor does not have to satfsfy a superior lien if:

{A) Mortgegor agrees, in writing, to pay the obligetion which gave rise to the superior
lien and Mortgagee approves the way in which Mortgagor mgrees to pay that obligation;

(B) Mortgagor, in good faith, argues or defends againat the superior lien in a lewsuit so
that, during that lawsuft, the superior lien may not be enforced and no part of the Property may be given up;
or

(C) Mortgagor obtains from the holder of such lien en mgreement which subordinates, i.e.,
gives Mortgagee priority over, the competing Llien.

Mortgagor agrees not to allow any creditor to place a lien on or receive any security Interest in the
Property securing Mortgagee's indebtedness described sbove, without first notifying Mortgagee. Failure to so
notify will be an act of default, and Mortgsgee moy require Mortgagor to immedietely pay all outstanding sums,

2. Insurance, Mortgagor sgrees that Mortgagor will keep the Property insured against the loss
or domage by fire and such other hazards as may be specified by Mortgagee, for the benefit of Mortgagee, and
by insurers and in amounts approved by Mortgagee, Mortgagor slso egrees to deliver such Insurence policy or
policies to Mortgegee, snd have attached thereto loss paysble clauses {n favor of and Tn a form acceptable to
Mortgagee., The flre tnsurance policy shall contaln the usual extended coverage endorsement.

1f Mortgagor fafls to obtaln such insurance, Mortgagee may, at {ts option, cbtain such
ingurance, and the premium therefore shall be a Llien on the Property and added to the amount of Mortgagee's
obligations secured by this Mortgege and shall be inmediately due and payable. In the case of & loss, any
insurance proceeds peayeble to Mortgagor end /or Mortgagee are, to the extent of Mortgagor’s interest, hereby
sssigned to Mortgagee. Mortgagee may use such proceeds to preserve and protect its righte under this Mortgage
and the Note, or to secure repayment of the Note or to rebulild or restore the damaged buildings or improvements,
88 §t deems best, Further, Mortgnagee shall have the absolute right to settle and compromise all claims under
any policies of {nsurance.

3. Mortgagor's Agreement to Majntain the Property; leass Obligationg; Agreements About
tondominiums and Planned Unit Developments. Mortgagor egrees to keep the Property in good repair. Mortgagor

wiil not destroy, damege or substantially change the Property, and Mortgagor will not allow the Property to
deteriorate, 1f Mortgagor does not own but is a tenant on the Property, Mortgagor witl fulfill ail obligations
under Mortgagor's lease,

1f the Property g & wnit in a condominium project or a planned unft development, Mortgagor

witl fulflll all of Mortgagor's obligations under the Declaration, 8y-isws, Regulations and other documents that
create or govern the condominium project or plenned unit devetopment. Also, Mortgagor will not divide the
Property into smaller parts that mey be cwned separately, and Mortgagor will not consent to any of the following
unless Mortgagor hes first given Mortgagee notice and obtalned Mortgagee's consent in writing:

(A} The abardorment or termination of the condominium project or plemned unit development,
unless, in the case of the condominium, the abandorment or termination is required by law;

(8) Any significent change to the Declarmtion, By-Laws or Regulations of the Ouwner's
Asgociation, Trust Agreement, Artfcles of Incorporstion, or other documents that create or govern the
condominium project or planned unit development, including, for example, a change in the percentage of ownership
rights held by unit owners in the condominium project or in the common ares or facitities of the planned unit
developnent

(C) A declsion by the Ounerts Association to terminate profesafonal management and to begin
sel f-management of the condominium project or planned unit development; and

(DY The transfer, release, creation of liens, partition or subdivision of all or part of
the common areas and facitities of the planned unit development.

1f a condominium or planned unlt development rider is executed by Mortgagor and recorded together with
thls Mortgage, the covenants and sgreements of such rider shall be incorporated into end shall amend and
gupplement ths covenants and agreements of thls Mortgage, as 1f the rider were a part hereof.

4. Mortgspes's Right to Protect the Property, !If;

{A)} Hortpagor does not keep Mortgagorts promises and egreemnents made in this Mortgage, or
{8y someone, including Mortgagor, begins a legel proceeding that may significantly effect Mortgagee's rights
in the Property (such as, for exomple, a proceeding in benkruptcy, in probate for condemnation, or to enforce
laws or regulations), then Mortgagee may do and pay for wheatever is necessary to protact the value of the
Property and Mortgogee's rights in the Property. Mortgagee's actions under this paragraph may include, for
example, appesring in court, paying ressonable attorney's fees, snd entering the Property to make repairs.
Mortgagee may give Mortgagor notice before Mortgagee will teke any of these actions.

Mortgagor must pay to Mortgegee any amounts, wlith interest, which Mortgagee spends under this
paragraph. This Mortgage will protect Mortgagee in cese Mortgegor does not keep the promisé to pay those
amounts with interest.

Mortgagor muet pay all amounts duec to Mortgngee when Hortgagee senda Mortgagor s notice
requesting that Mortgagor do so. Mortgagor will also pay interest on those smounts at the amme rate stated in
the Note. MHowever, if payment of interest at that rate would viclate the law, Mortgagor will pay Interest on
the smounte spent by Mortgeges under this paragraph at the highest rate that the law allows. Interest on each
emount will begin on the date that the smount {9 spent by Mortgagee. However, Mortgager and Mortgagee may sgree
in writing to terms of peyment that are different from those in this paragraph.

Any mmounts Mortgagee disburses pursuant to this paregreph, with interest thereon, shall become
addftional fndebtedness of Mortgegor secured by this Mortgage.

Although Mortyagee may take action under this paregraph, Mortgegee does not have to do so end
any failure to act shall not be considered a waiver of any rights the Mortgagee has,

5. Coxlemnation, A tsking of Property by any govermmental authority by eminent domain is

known as "condemnation." Upon stch condemnation, Mortgegor hereby gives to Mortgagee the Mortgeagor's right:

(A} To proceeds of all awerds or claims for damages resulting from condemnation or other

goverrmental taking of the Property tor, if the Property includes 2 unit in a planned unit development, of the
common aress and facitities of the plamned unit development); and
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{8} To proceeds from & sale of the Property (or, 1f the Property fnclides a unit in a
planned unlt development, of the common areas and facilities of the planned unit development) that is made to
avoid condemnation. ALl of those proceeds are to be paid to Mortgagee.

If all of the Property is taken, the proceeds will be used to reduce the amount that Mortgagor
owes to Mortgagee under the Note and this Mortgage. 1f any of the proceeds remain after the amount that
Hortgagor owes to Mortgsgee has been paid in full, the remaining proceeds will be paid to Mortgagor. Unless
Mortgagor and Mortgsgee agree otherwise in writing, 1f only m part of the Property taken {or, 1f the Property
includes & unit in & plenned unit development, §f all or part of the conmon sreas and facilities of the planned
it development ere taken), the amount that Mortgagor owes Mortgagee will onty be reduced by the smount of
proceeds, multiplied by the following amount:

i. The total amount the Mortgagor owes to Mortgegee under the Note and this Mortgage
irmediately before the taking, and divided by

it. The fair market value of the Property Immediately before the taking, The remainder
of the proceeds will be paid to Mortgagor. The use of procesds to reduce the smount that Mortgagor owes
Mortgagee will not be a prepayment that iz subject to the prepayment charge provistons, 1§ any, under the Kote.

1f Mortgagor abandons the Property, or if Mortgagor does not snewer within thirty days a
notice from Mortgagee stating that a governmental authority has offered to make n payment or to settle a claim
for damages, then Mortgagor hereby grants Mortgagee the suthority to collect the proceeds. Mortgagee may then
use the proceeds to repair or restore the Property or to reduce the smount that Mortgagor owes to Mortgagee
under the Wote and this Mortgage. The thirty day perfod will begin on the date this notice is mailed, or if
it 18 not mailed, on the date the notice is delivered. [f any proceeds sre used to reduce the amount of
principal which Mortgagor owes Mortpagee under the Note, that use will not delay the due date or change the
emount of any of Mortgagor's monthly payments under the Mote. However, Mortgegor end Mortgeagee may mgree in
writing to those delays or changes.

6. Dur Right of Inspection. Mortgsgee, and others authorized by Mortgmgee, may enter and
inspect the Property. Mortgagee must do so in & reasonable monner and at a reasoneble time. However, before

one of the inspections 1s made, Mortgagee must give Mortgegor ressonable notice stating » reasonsble purpose
for the inspection. Thet purpese must be related to Mortgagee's rights In the Property.

7. fLontinuation of Mortgegor's Obligations, Mortpagee may sllow a pernon who takes over
Mortgagor's rights and obligations to deley or to change the amount of the monthly peayments due under
Mortgegor's Note or under this Mortgage. Even if Mortgagee does this, however, both that person and Mortgagor
will stfll be fully obtigated under the Hote and under this Mortgage unless the conditions stated in this
Mortgage have been met.

Mortgagee may allow those delays or changes for a person who tukes over Mortgagor'e rights and
obligations, even if Mortgagee is requested not to do =o. Mortgagee will not be required te bring a lewsuit
sgainst such a person for not fulfii{iing obtigations under the Note or under this Mortgage, even if Mortgagee
is requested to do so.

8. Obligations of Mortgagor and Persons Teking Over Mortgagor's Rights or Chligations;
Agreement Concerning Ceptions. Subject to the terms of this Mortgage, any person who takes over Mortgegor's

rights or obligations under this Mortgage and the Note shall have ell of Mortgagor's rights and will be
obligated to keep all of Mortgagor's promises snd mgreements made in this Mortgage and the Mote, Similarly,
any person who takes over Mortgagee's rights or obligatfons under this Mortgage and the Rote will have all of
Mortgagee's rights and will be obligeted to keep mll of Mortgagee's agreements made in this Mortgage and the
Note.

L# more than one perason signs this Mortgage as Murtgagor, all are fully obligated to keep sll
of Mortgagor's promises and obligations contafned jn this Mortgage. Mortgagee may enforce its rights under this
Mortgege against Mortgagoras individually or egatnst all of Mortgagora together, This means that any one of the
Mortgagors may be required to pay all emounts owed under the Note and under this Mortgage. MHowever, if one
Mortgsgor does not sign the Note then:

{A) That person is signing this Mortgage only to convey his or her righte {n the Property
te Mortgagee under the terms of this Mortgage:

{B) He or she is not personally obligated to make paymenta or to act under the NHote or
under this Mortgage: and

(C) MHe or she agrees thet Mortgagee and any borrower under the Rote may agree to extend,
modify, forbear or make any other accommodationa with regard to the terms of this Mortgage or the Note without
his or her consent and without releasing the cosigner or modifying this Mortgage as to the coslgner's interest
In the Property.

The ceptions and titles of this Mortgege are for convenience only. They may not be used to
interpret or to define the terms of this Mortgage,

9. Continuation of Mortyagee's Rights, Even 1If Mortgagee does not exercise or enforce any
of Ttg rights under this Mortgage, the Note or under the taw, Mortgagee will still have slt of those rights and
may exercise them and enforce them In the future. Even if Mortgagee obtains insurance, pays taxes, or pays
other claims, charges or tiens wmgeinst the Property, Mortgagee will etill have the right to demand that
Mortgagor make immnediate payment In full of the emount that Mortgagor owes tortgagea under the MNote and under
this Mortgage. -

10. Mortgagee's Rights of Enforcement, Emch of Mortgageets rightt under this Mortgage and the
Wute |s separate. Mortgagee may exercise and enforce one or more of these rights, as well as sny of Mortgagee's

other riphts under the law, one at 2 time or all at once.

11. Agreement Concerning Notices, Unless the taw requires otherwise, any notfce that must be given
to Mortgagor under this Mortgage will be given by delivering 1t or by malling it sddressed to Mortgsgor at the
address stated in Section I asbove, A motice will be delivered or maited to Mortgagor et a different address
if Mortgagor gives Mortgagee notice of Mortgegor's change of sddress. Any notice that must be given to
Mortgagee under this Mortgege will be given by mailing such notice to Mortgagee's addreas stated above. A
notice should be malled to Mortgagee at a different address if Mortgagee gives Mortgagor notice of the different
addrese. A notice required by this Mortgage is given when It fs mailed or when 1t 1s detivered according to
the requirements of this paragraph,
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12. Agreement fa Enforcgable. If any terms of this Mortgage or of the NHote conftict with any
provisions of law, all other terms of this Mortgage and of the Note will still remain In effect §f they can be
given effect without the conflicting term. This means that any terms of the Mortgage and of the Hote which
conflict with the leaw can be separated from the remaining terms, and the remaining terms will still be
enforced.

13. Mortgagor's Copy of the Note and of this Mortgage. Mortgagor will be given n copy of the Note
and of this Mortgage. Those copies must show that the original Note and Mortgage have been signed. Mortgagor
will be glven those copies either when Mortgegor signa the Wote and this Hortgage or after this Mortgage has
beery recorded 1n the proper official records.

14. JYrangfer of the Property or_a Beneficial Interest in Mortgeqor. 1f all or any part of the
Property or any interest in it is sold or transferred (or if & beneficinml interest {n Mortgagor is sold or

transferred and Mortgagor s not a natural person) Without Mortgagee's prior written consent, Mortgagee may,
at its option, require fmmediate payment in full of all sums secured by this Mortgage. However, this option
shall not be exercised by Mortgagee if exercise is prohibited by federal law es of the dote of this Mortpage.

{f Mortgagee exercisee this optlon, Mortgagee shall give Mortgagor notice of acceleration.
the notice shell provide s period of not less than 10 deys from the date the notice is delivered or mailed
within which Hortgagor must pay &ll sums secured by this Mortgage. 1f Mortgagor fails to pay these sums prior
to the expirstion of this period, Mortgegee may tnveke any remedies permitted by thias Hortgage without turther
notice or demand on Mortgagor.

15. Mortanagee's Rightg_gggg_ﬂggggggur'g_ggfagl;; tf Mortgagor should breach any of Mortgyagor's
agreements contained in this Mortgage or the Note, Mortgagee may "accelerate" Mortgegor's obligations. This
means that all debts Mortgagor owes to Mortgagee chall become mmediately due and payable. In cases of default
other than those deseribed in paragraph 14 above, before Mortgagee may sccelerate, Mortgagee will mail Mortgagor
a notice which may contain atl of the following:

(A} Houw Mortgegor has breached this Mortgage or the terms of the Note;

{(8) What Mortgagor must do to correct (or neure") the bremch;

(C) How long Mortgagor will have to cure the breach, which will be at least ten days from
the date the notice s malled; and

{0y That Mortgagor's failure to cure the breach may result in the eccelecation of
Mortgagor's obligations and the sale by Mortgegee of the Property.

This notice siso will teil Mortgagor that Mortgagor will have the right to "reinstate” (as
defined below) after mcceleration. Finally, the notice will tell Mortgagor of Mortgegor's right to show any
defenses Mortgagor may have to acceleration end gsatle of the Property.

1f Mortgagor does not cure the breach by the date stated in the notice, then Mortgagor will
be in default, and Mortpagee may, st its option, declare all sums secured by this Mortgage inmediately due and
payable without further demand. Further, Mortgagee may sell the Property, or exercise any other legal right
Mortgagee may have. After default, Mortgagee Will be entitled to att costs it Incurs in pursuing any rights
It has, Tncluding, but not limited to, reasonable attorney's fees if Mortgegee refers the matter to en at torney
who iz not en employee of Mortgagee.

1 Mortgagee decides to sell the Property, 1t will give Mortgagor & copy of the notice of eate.
The notice will contain the time, place and terms of sale and will be published for three consecutive weeks Tn
a paper published in the county shere the Property is located. Hortpagor hereby grants to Mortgagee the power
to sell the Property to the highest bidder (which may be Mortgagee, or its highest bidder) at a public auction
ot the front door of the eounty courthouse in the ssme county where the Property 1s located. Further, Mortgegor
granta to Mortgegee, or its designated egent, the power to give @ deed conveying the Property to the highest
bidder. The proceeds from the sale will be applied first to the costs of the sale (which include, asmong other
expenses, reasonable attorney's fees and title searches}, then to the debt secured by this Mortgage, and finally
to the person who Is legally entitled to any remaining sums.

16. Remedies. 1f & Mortgagor 1is In default, Mortgagese has every remedy avaitiable at Llew.
Mortgagee has the ripht to, smong other things, demand repayment of the entire indebtedness, fneluding all
principal, Interest and other charges. Further, Mortgagee can set-off this debt against any right of Mortgagor
to payment of money from Mortgagee and make use of any remedy given to Mortgagee in any other remedy. The
exercise of any right or remedy available to Mortgagee may be delayed without such delay beirg considered n
wajver. Further, should Mortgagee not exercige any of fts rights upon Mortgagor's default, Mortgegee has not
walved {ts rights in the event of a loter default.

17. Mortgeqor's Right to Reinstate. Even 11 Mortgagee decides to sccelerate and sell the Property,
Mortgagor may have Mortgapee's foreclosure proceedings stopped under certain circumstances. In that cese,
Mortgagor must:

(A) Pay all smounts which would be due under the Hote and this Mortgege as if no
acceleration had occurred;

(8) Cure all breaches of this Hortgage;

(C) Pay slt expenses Mortgagee Incurred in attempting to enforce its rights under this
Mortgage; and

(D) Toke whatever steps Mortgagee may rensonably think sre necessary to assure that this
Mortgoge, Mortgagea's interest in the Property, and Mortgagor's obligations will continue unimpalred, 1f
Hortgegor pays all sums due and corrects all problems, then this Mortgage will continue tn full force and effect
ns 1§ no acceleration had occurred. Reinstatement must occur no later than three days prior to the date of the
foreclosure sale.

18. Mortgegee's Right to Rental Payments and Possession. As additional protection for Mortgagee,
Mortgagor hereby prants to Moitgegee all of Mortgagor's rights to any rental payments from the Property.
However, until Mortgegee requires immediate payment in full, or untit Mortgagor abandons the Property, Hortgagor
has the right to collect and keep those rental payments as they become due. Mortgagor hereby egrees that
Mortgagor has not given any of Mortgagor's rights to rental psyments from the Property to anyone else, and
Mortgagor will not do so without Mortgagee's consent in weiting,

If Mortgagee requires immediste payment in full, or tf Mortgagor abandons the Property, then
Mortgagee, persons authorized by Mortgagee, or a receiver appointed by a court st Mortgagee's reguest may:
! (A} Collect the rental payments, including overdue rental payments directly from the
tenants;
(B) Enter on and take possession of the Property;
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(C) Manage the Property; and

(b)Y $8ign, cancel and change leages. Mortgagor agrees that if Mortgagee netifies the
tenants that Mortgagee has the right to collect rental payments directly from them under this paragraph, then
the tenants may meke those rental payments to Mortgagee without having to ask whether Mortgagor has fajled to
keep Mortgagor's promises and agreements under this Mortgage.

1f there is a Judgment in favor of Mortgegee in a lawsuit for foreclosure and sale, Mortgagor
will pay Mortgagee reasonable rent from the date the Judgment is entered for as tong as Mortgegor occupies the
Property. The foregoing notwithstanding, Mortgagor does not have the right to be a tenant on the Property.

ALl rental payments collected by Hortgagee or by & receiver, other then the rent pald by
Mortgagee under this parsgraph, will be used first to pay the costs of collecting rental payments and of
managing the Property. 1f any part of the rental payments remain after those costs have been paid in full, the
remaining part will be used to reduce the amount Mortgagor owes to Mortgeagee under the Note and under this
Mortgage. The cost of managing the Froperty may Include the receiver's fees, reascnable attorney's fees, and
the cost of any necessary bonds. Mortgagee and the receiver will be obligated to sccount only for those rental
payments that Mortgegee sctually receives,

19. Agreements About Ffuture Advances. Mortgagor may ask Mortgegee to meke ohe or more future
advances, or to extend or renew the Note. Any future advances, extensions or renewals and all debts, costs and
fees nssociated with them, will be secured by this Mortgage. Neither Mortgsgor nor Mortgagee will have to
execute any additional agreements or mortgeges to secure such additional advances unless requested by Mortgagee.

20. Discharge and Release. When Mortpagee has been paid sll amounts due under Mortgagor's Mote
and under this Mortgage MWortgagee will discharge this Mortgage by delivering & certificate or notation thet
this Mortgege has been satisfied. Mortgagor will not be required to pesy Mortgagee for the discharge, but
Mortgagor witl pay mll costs of recording the discharge in the proper official records,

21. Entice Agreement, This Mortgape constitutes the entire agreement between the parties as of
the date of executlion.

22. Submission to Jurisdiction. The Mortgagor Trrevocably submits to the jurisdiction of each
state or federasl court sitting in Shelby County, Alabama (the "Courts") over any suit, action, or proceeding
arieing cut of or relpting to this Mortgage; and further, waives any objection that the Mortgagor may noW of
hereafter have based on improper venue, lack of Jurisdiction, or incenvenfence of forum, in any ection brought
in any of the Courts.

23. Waiver of Jury Irial, The Mortgagor, the Guarantor, the Mortgegee, or & benefictary or
successor, or any of them, do each hereby waive all rights to a trial by jury In any suit, actfon, or proceeding
relating to any transaction, grievance, or claim under this Mortgage, fncluding the Loan Documents. This waiver
is knowingly, voluntarily and intenticnally being entered into and is part of the consideration and inducement
of the parties entering into this Mortgage and the making of the Note.

24. Maximum Credit Charges, Mortgagor hes egreed, sccording to the terms set forth in the Note,
to pay charges on credit extended to Mortgagor, 1f this credit Is subject to law vhich sets » max imum charge,
snd this law is interpreted so that the interest or other credit charges which Mortgagee impozes exceeds
permitted limits, then:

(A) Any such cherge Tn viclation of the lew, as Interpreted, will be reduced by whatever
amount e necessary to bring the charge within permissible timits; and

(B) Any sums which Mortgagor has pald Mortgagee in excess of the legal Llimit will be
refunded to Mortgagor. Such refund may be made by reducing the balance owed under the Note or by making a
direct payment to Mortgagor.

25. Security Agreement. This Mortgsge constitutes a security agreement under the Uniform
Commerclal Code and creates a security Interest in the personal property {ncluded in the Property. The
Mortgegor shalil execute, deliver, file, and refile any financing statements or other security egreements that
the Mortgagee may require from time to time to confirm the lien of thls Mortgage with respect to that Property
snd shall pay all costs of filing. Without Llimiting the foregoing, the Mortgsgor §rrevocably appeints the
Mortgagee attorney-in-fact for the Mortgegor to execute, deliver and file such Instruments for and on behal f
of the Mortgegor.

26, Complience With Law and Regulsations, The Mortgagor shall comply with all taws, ordinances,
regulations, and orders of federal, state, mmnficipal, and other governmental suthorities that relate to the

Property.

1f checked, notwithstanding any other provision hereof, this Mortgage secures only the
specific debt evidenced by the Note, all extenaions and renewals thereof, the interest thereon, and sdvances
hereafter made by Mortgagee for texes, assessments, and insurance and to discharge encumbrances, and the
{nterest on such advances.

By signing this Mortaage, Mortgegoi{s) agree that Mortgoagor(s) have read the foregoing and
agres to all provisions set out in thls Mortgage,

Susan Pate Armstrong {

Ricky strong K (SEAL)
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State of Alabama
County of Shelby

on this 30th  day of April '1?92 ' the undersigned authority

a Hotary Public in and for said Enunt;r in snid State do hereby certify that ___
Susan Pate Armstrong and husband Ricky Armstrong — yhose name(s) {is/are signed to the
foregoing conveyance, and who Is/sre informed of the contents of the conveyance, executed the same voluntarily

on the day the some bears date,

Glven under my hand and officisl senl this, the 30th day of hpril 19 92.

My Commission Explires: 7*3 “9?6

State of Alabome
County of

1, the undersigned, Notary Public, in and for said County in said State, hereby certify that

whose nome as of . .
a corporation, is signed to the foregaing instrument, and who is known to me, acknowledged before me on this

date that, being informed of the contents of the instrument, he, es such officer and with full suthority,
executed the same volumtarily for and as the act of said corporation.

Given under my hand and Dfficial seal this day of , 19 .

Notary Public

My Comnmigsion Expires:

This instrument prepared by:

First National Bank of Columbiana
Real Estate Department

P. 0, Box 977

Columbiana, Al 35051
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