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OF COLUMBIANA
rO. B0 er;
COLUMAIANA, ALABAMA 35051
(205} B89-3181

MORTGAGE

[. This Mortgage made this 29th day of April

, 1962 , by and between
Richard L. Baldwin and wife, Mary Jo Baldwin -

thereinafter referred to sy "Mortgagor" shether singutar or plursl), whose address 14
103 Scottsdale Dr.,, Alabaster, Al 3500/

at:d the First Hational PBank of Columbione, & Metions! Banking Corporation (hereinafter referred to as
“Hortgagee' ) whose address 18 Post Office Box 977 Columbiena, Alabama 35051, :
Note,

tn the principal sum of Sixty Five Thousand and no/100
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Mortgagor |s glving Mortgagee this Mortgage in order to gecure the indebtedness to Hnrtgage{ﬂ

e e ittt ettt ettt =$%65 000, 00=—=
Dollers, which §s evidenced by a Mote {hereinpfter referred to s "Hote"}, of even date herewith, and =

renawsla and extenaions thereof with interest thereon, snd due end paynble on the maturfty date set out int
Hote {f not paid on an earller date.
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the Note is Incorporated in this Mortgage by reference. ::
o
I1. In consideration of the mutual promises hereln contained Mortgagor does hereby grant end :nnvegz
to Mortgagee, and its successors and assigns with power of sale, the property ("Property™) deseribed heluu.*¢
{A) The real estate ("Real Estate"} located at oo
1105 Country Club Circle, Hoover, Al 35244 _
in Shelhy County, Alabama , to wit:

Lot 3432, according to the survey of Riverchase Country Club, 34th Addition as
recorded in Map Book 15 page 32 A, B & C, in the Probate Office of Shelby County,
Alabama; being situated in Shelby County, Alabama.

Mineral and mining rights excepted.

The above property 1s not the homestead of the mortgagor.

(8) Atl buildings, structures, and other improvements that are located nr'itbsmntlr located
on the Real Estate;

{C) All other property righte that Mortgagor has as owner of the Real Estete. These rights
are knoun me "essements, rlghts snd sppurtenances sttached to the Property,” and Include any snd il access

easements or rights now existing or subsequently crested for the benefit of the Real Estate over ground
sdjoining the Real Estate;

(0) All rents or royalties from the Real Entate;

(EY ALL mineral, oil and gas rights and profits, water rights and water stock that are part
of the Real Estate that Hortgesgor may now ot In the future acquire;

(F) All rights of Mortgagor In the tand which Lles tn the streets or roeds in front of, or
hext to, the Real Estste;

(6) ALl fixtures, applisnces, machinery, equipment, end other Ftems of personal property

installed in, ettached to, or situated {n or on the Resl Estate or the property described in paragraph (8) of
this section;

() ALl property, improvements and rights descrlbed in paragraphs (8} through (F) of this
gsection that Nortgagor may acquire in the future;

(1) AUl replacements of, additions to, or proceeds of the property deacribed in paragraphs
(8) through (F) and paragraph ¢(H) of this section; ¥

(J) ALl replacements of, additions to, or proceeds of the flxtures that are on the Real Estate
and the Improvements demcribed in paragraph (B) of thie section; end

(K} ALl personal property specificatly described on attached Exhibit A.

10 HAVE AND T0O HOLD the seme and every part thereon unto the Mortgages, Its euccessors and ssslpns
forever.

IT1. Mortgngee may exercize a{! rights contained herein if Mortgagor does not!i

(A) Well and truly pay end discharge every indebtedness hereby secured as {t shall become due

and payable, eny renewal or extensions thereon, end mny other notes or ohtigations of Mortgagor to Mortgegee
whether now or hereafter Incurred;

(B} Eventunlly pey, with Interest, eny amounts that Mortgagee spends under this Mortgage to
protect the value of the Property and fts riphts In the Property; end

(C) Keep sll promises end agreements under this Mortgage.

Mortgagor warrants end represents that except for the "exceptions” {isted in any title Insurance policy
vhich Insures Hortgagee’s rights In the Proparty:

(A) HMortgager lsufully cuns the Property;

(B) Mortgagor has the right to mortgsge and convey the Property to Mortgagee; and
(C} There are ho outstsnding claims or charges sgalnst the Property.

Hortgagor hereby glves Mortgagee a general warranty of title, This méans that Mortgagor will be fully
responafble for nny losses which Mortgagee suffers because someonhe other than Mortgegee has some of the rights

in the Property which Mortgegor promises that Mortgsgor has. Further, Mortgagor promises that Mortgagor will
defend Mortgegee's owmership of the Property against any claims of such rights.

1¥. For the purpose of further securing the payment of the indebtedness, Mortgagor hereby warrants,
covenants, and agrees with Mortgngee, Tts successors end asaigns, a3 follows:

| 1. Payment of laxes; Dlsclosure of Liens; Inferlor Liens. Mortgegor shall pay sll taxes, .
ngsessments, water rents and other goverrmental charges levied upon the premises, in a timely fashlon. If

Mortgagor defaults in the payment of Mortgagor's toxes and other charges, Mortgagee moay, st its option, pay the
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taxes, ond other charges, and such payments shall be a tlen on the property and added to the smount of the
Mortgagor's debt to Mortpagee secured by this Mortgage, end shall be immediately due and payable.

Mortgegor agrees to pay or sstisfy all Lliens againgt the Property that may be superfor to this Mortgage.
However, Mortgagor does not have to satisfy & superior lien 1f:

(A} Mortgagor agrees, in writing, to pay the obligation which gave rige to the superior
l{en and Mortgagee spproves the way In which Mortgegor agrees to pay thet pbligation:

{8) Mortgegor, in good faith, argues or defends againat the superior ilen in a lawsult so
that, during that lewsult, the superior lien may not be enforced and no part of the Property may be given up;
or

(C) Mortgagor obtaing from the holder of such lien sn egreement which subordinates, i.e.,
gives Mortgagee priority over, the competing lien.

Mortgagor mgrees not to aliow any creditor to place a Lien on or recei{ve any security iInterest in the
Froperty securing Mortgegee's indebtedness described above, without first notifying Mortgagee. Faftture to so
notify will be an act of default, and Mortgagee may require Mortgagor to immediately pay all outstanding sums.

2. lnsurance. Mortgagor agrees that Mortgagor will keep the Property Insured against the loss
or damage by flre and such other hazards ms may be specified by Mortgages, for the benefit of Mortgagee, and
by ingurers and in amounts approved by Mortgegee. Mortgagor also sgrees to det iver such insurance policy er
policies to Mortgagee, and have attsched thereto loss payable clavses in favor of and in a form acceptable to
Mortgagee. The fire insurance policy shall contain the usual extended coverage endorsement.

1f Mortgagor fails to obtain such insurance, Mortgagee may, at fts option, obtaln such
jnsurance, and the premiun therefore shall be a lian on the Property and added to the amount of Mortgagee's
obligations secured by this Mortgege and shall be inmediately due and payable. In the case of & loss, any
{nsurance proceeds payable to Mortgagor and for Mortgegee are, to the extent of Mortgagor's interest, hereby
assigned to Mortgagee. Mortgagee may use such proceeds to preserve end protect its rights under this Mcrigege
and the Note, or to secure repayment of the Note or to rebuild or restore the damaged buildings or improvements,
as it deems bast. Further, Mortgagee shalt have the sbsotute right to settle and compromise all claims under
sny policies of {nsurance.

3. Mortgagor's Agreement to Melntain the Property; Lease Obligations; Agreements About
Condominiume and Plahned Unlt Developments. Mortgsgor agrees to keep the Property in good repair. Mortgagor

will not destroy, damege or substantislly change the Property, and Hortgagor witt not altow the Froperty to
deterlorate. 1f Mortgagor does not own but is o tenant on the Property, Mortgagor will fulfill all obligations
under Mortgagor's lease.

If the Proparty is a unlt in a condominium project or a planned unit development, Mortgager
wlLL fulfill mll of Mortgegor's obligations under the Declaration, By-Laws, Regulatfons end other documents that
create or govern the condominium project or planned unit development. Also, Mortgagor will not divide the
Property into smaller parts that may be owned separately, and Hortgagor will not consent to any of the following
unless Hortgagor has first given Mortgagee notlce and obtained Mortgagee's conasent in writing:

{A)} The abandorment or termination of the condominium project or planned unit development,
unless, fn the case of the condominium, the abandorment or termineation is required by lau;

(8) Any significant chenge to the Declaration, By-Laws or Regulations of the Ouwner's
Asgsociation, Trust Agreement, Articles of Incorporation, or other documents that create or govern the
condominium project or planned unit development, including, for example, & change in the percentage of ounership
rights held by unit owners In the condominfum project or {n the common area or facilities of the planned unit
development;

(C) A decision by the Ouner's Associstion to terminate professional management and to begin
sel f-management of the condominium project or planned unit development; and

(D) The transfer, relesse, creation of liens, partition or subdivision of all or part of
the common areas and facilities of the ptanned unit development.

1f & condom!nlum or planned unit development rider is executed by Mortgagor and recorded together with
this Mortgege, the covenants and agreements of such rider shall be Incorporated into end shall amend and
supplement the covenants and agreements of this Mortgage, as {f the rider vere » part hereof.

4. Wortpagee's Right to Protect the Property, 1f;

(AY Mortgagor does hot keep Mortgagor's promises and egreements made in this Mortgepge, or
(B) someone, including Mortgagor, begins & legal proceeding that may signiflcently affect Mortgagee's rights
in the Property (such s3, for example, a proceeding in bankruptey, In probate tor condemation, or to enforce
laws or regulations}, then Mortgagee may do and pay for whatever is necessary to protect the value of the
Property and Mortgagee's rights in the Property. Mortgagee's actions under this paragraph may include, for
exemple, appesring in court, paying remsonable attorney's fees, and entering the Property to make repairs.
Mortgagee may give Mortgegor notice before Mortgagee will take any of these actiona,

Mortgagor must pay to Mortgagee any smounts, with interest, which Mortgagee spends under this
paragraph. This Mortgage will protect Mortgagee in case Mortgagor does not keop the promise to pay those
asmounts with interest,

Mortgagor must pay all amounts due to Mortgagee when Hortgagee sends Mnrtgagor a notice
request ing that Mortgagor do so, Mortgagor will also pay interest on those amounts at the gome rate stated in
the Note. However, |f payment of interest at that rate would violate the lew, Mortgagor will pay interest on
the amounts spent by Mortgagee under this paragraph et the highest rate that the Iaw allows. Interest on each
smount will begin on the date that the smount is spent by Mortgagee. However, Mortgagor snd Mortgagee moy agree
in writing to terms of payment that are different from those in this paragreph.

Any amounts Mortgagee disburses pursusnt to this paregrsph, with interest thereon, shall become
addltlonal indebtedness of Mortgagor secured by this Mortgage.

Aithough Mortgagee moy toke action under this paragraph, Mortgagee does not have to do so and
any faflure to act shall not be considered a waiver of any rights the Mortgagee has,

S. Condemnation. A taking of Property by any governmental euthority by eminent domain is

known as “condemnation." Upon such condemnation, Mortgagor hereby gives to Mortgagee the Mortgagor's right:

(A} To proceeds of all awards or claims for demages resulting from condemnation or other

governmental taking of the Property (or, if the Property includes a unit in a planned unit development, of the
commen areas and facilities of the planned unit development); ard
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{B) To proceeds from a sale of the Property (or, §if the Property includes & unit in a
planned unit development, of the common areas and fecilities of the planned unit development) that s mede to
avoid condemnation. All of those proceeds sre to be paid to Mortgagee.

1f all of the Property is taken, the proceeds will be used to reduce the smount that Mortgagor
ovea to Mortgagee under the Note and this Mortgage. [If sny of the proceeds remain after the amount that
Mortgagor owes to Mortgagee has been paid in full, the remaining proceeds wilt be paid to Mortgagor. Unless
Mortgagor and Mortgagee sgree otherwige in writing, 1f only a part of the Property taken {or, if the Property
includes a unit in a plenned unit development, if all or part of the common areas and facilities of the planned
untt development are taeken}, the amount that Mortgagor owes Mortgegee will only be reduced by the amount of
proceeds, multiplied by the following smount:
i. The total smount the Mortgagor owes to Mortpagee wunder the Note and this Mortgage
immediately before the taking, end divided by .
i{. The fair market value of the Property immediately before the taking. The remainder
of the proceeds will be pafd to Mortgagor. The use of proceeds to reduce the smount that Mortgagor owes
Mortgagee will not ke a prepayment that §s subject to the prepayment charge provigions, if any, under the Note.

1f Mortgagor shardons the Property, or if Mortgagor does not answer within thirty days a
notice from Mortgagee stating that a governmental authority has offered to make a payment or to settle a claim
for damages, then Mortgegor hereby grants Mortgagee the suthority to collect the proceeds, Mortgagee may then
use the proceeds to repajr or restore the Property or to reduce the smoumt that Mortgagor owes to Mortgagee
uder the Note and this Mortgege. The thirty day perfod will begin on the date this notice is malled, or if
it s not mailed, on the date the notice is delivered. [If any proceeds are used to reduce the amount of
principal which Mortgagor owes Mortgagee under the Note, that use will not delay the due date or change the
ameunt of any of Mortgagor's monthly payments under the Note. However, Mortgegor and Hortgagee may agree in
writing to those delays or changes,

6. Our Right of Inspectfon. Mortgagee, and others authorized by Mortgagee, may enter and
{ingpect the Property. Mortgagee must do so in » ressonable menner and at a resgonable time. However, before
one of the inspections iz made, Mortgagee must pive Mortgesgor remsonable notice stating a reasonable purpose
for the \nspection. That purpose must be related to Mortgagee's rights In the Property.

7. Continuation of Mortgegor's Obligetions. Mortgagee may allow & person who takes over
Mortgagor's rights and obligetions to delay or to change the amount of the monthly payments due under
Mortgagor's Hote or under this Mortgage., Even | f Mortgagee does thiz, however, both that person end Mortgagor
will still be fully obligated under the Note and under this Mortgsage unless the conditions stated in this
Mortgage have been met.

Mortgagee may allow those delays or changea for a person who takess over Mortgagor's rights and
obligations, even if Mortgagee is requested not to do so. Mortgagee will not be required to bring a lawsuit
sgalnat such a person for not fulfilling obligations under the Hote or under this Mortgage, even if Mortgegee
{8 requested to do so,

8. Oblligat f _Mortgagor and Persons Teking Over Mortgagor's Rights or Obligations;

Agreement Concerning Capticna, BSubject to the terms of this Mortgege, any person who takes over Mortgagor's
rights or obligations under this Mortgage snd the Note shall have all of Mortgegor's rights and will be

obligated to keep all of Mortgagor's promlses and agreements made in this Mortgage and the Note. Similarly,
any person who takes over Mortgagee's rights or obligations under this Mortgage and the Note will have all of
Mortgagee's rights end wli{l be cbligated to keep all of Mortgagee's agreements made {n this Mortgage and the
Note.

If more than one person signs this Mortgage ms Mortgagor, all are fully obligated to keep all
of Mortgagor's promises and obligations contained in this Mortgage. Mortgagee may enforce Its rights under this
Mortgege agatnst Mortgagors individually or against all of Hortgagors together. fthis means that any one of the
HMortgagors may be reguired to pay all amounts owed under the Hote and under this Hortgage. However, if one
Mortgegor doeg not sign the Note then:

(A} That person I8 signing this Mortgage only to convey his or her rights in the Property
to Mortgagee urier the terms of this Mortgage:

(B) He or she fs not personslly obligated to make payments or to act under the Note or
under this Mortgage; and

{C) He or she agrees that Mortgegee and sny borrower under the Hote may agree to extend,
mod! fy, forbear or make any other accommodations with regard to the terms of this Mortgage or tha Hote wlthout
hia or her consent and without releasing the cosigner or modifying this Mortgage as to the cosigner's interest
In the Property.

The captions and titles of thls Mortgage are for convenience only. They may not be used to
{nterpret or to define the terms of this Mortgage.

?. Contirnuation of Mortgagee's Rights. Even if Mortgagee does not exercise or enforce anhy
of 1ta rights under this Mortgage, the Note or under the law, Mortgagee witl stitl have att of those rights and
may exercigse them and enforce them in the future. Even {f Mortgapee obhtaing insurance, pays taxes, or pays
other claima, charges or tiens against the Property, Mortgagee will still have the right to demand that
Mortgagor make imnediate payment in full of the emount that Mortgagor owes HMortpeges under the Note ard under
this Mortgage. :

10. Mortgapee's Rights of Enforcement. Each of Mortgagee's rights under this Mortgege and the
Note 1s separate. Mortgagee may exercise and enforce ohe ot more of these rights, as well as any of Mortgagee's

‘other rights under the taw, one at » time or all at once.

11, Agreement Concerning Notices. Unless the law requires otherwise, any notice that must be given
to Mortgsgor under this Mortgage will be given by delivering it or by malling 't addressed to Mortgagor at the
address stated in Section | above., A notlee will be dellvered or mailed to Mortgegor at » different address
if Mortgagor gives Mortgagee notice of Mortgagor's thange of address, Any notice that must be given to
Mortgagee under this Mortgage will be given by maiting such notice to Mortgagee's addresg stated mbove. A
notice should be mafled to Mortgagee at & different address if Mortygagee gives Hortgegor notice of the different
address. A notice required by this Mortgage is given when it is malled or when it ts delivered sccording to
the requirements of this parepraph.




12. Agreement is Enforcesble, 1f any terms of this Mortgege or of the Mote conflict with any
provigions of law, all other terme of thie Mortgage and of the Note will still remain in effect {f they can be
given effect without the conflicting term. This means thet any terms of the Mortgage snd of the Note which
:ﬂhfli:; with the law can be separated from the remaining terms, and the remaining terms will still be
enforced.

13. Mortgagor's Copy of the Note and of this Mortgage. MWortgagor witl be given a copy of the Note
and of this Mortgage. Those copies must show that the original Note and Mortgage have been signed. Mortgagor

will be glven those copies either when Mortpagoer signs the Note and this Mortgage or efter this Mortgage has
beeny recorded in the proper official records,

14. Transfer of the Property or » Beneficial Interest in Mortgagor. If sll or any part of the
Property or any interest in 1t is sold or trarsferred {or 1f a beneficial interest In Mortgagor is sold or

transferred and Mortgagor is not s natural person} without Mortgagee's prior written consent, Mortgagee may,
at {ts option, require Immediate payment in fult of sll sums secured by this Mortgege. However, this option
shall not be exercised by Mortgagee if exercise is prohibited by federal law as of the date of this Mortgage.

1f Mortgagee exerclses this option, Mortgagee ghall give Mortgagor notice of accelerstion.
The notice shalt provide a period of not less than 10 days from the date the notfce is delivered or mailed
within which Mortgagor must pey all sums secured by this Mortgage. 1f Mortgagor fails to pay these sums prior
to the expiration of this peried, Mortgngee may invoke sny remedies permitted by this Mortgage without further
notlce or demand on Mortgagor.

15. Mortpagee's Righta Upon Mortgagor's Default. 1f Mortgagor should breach any of Mortgagor's
sgreements contained In this Mortgege or the Note, Mortgagee may vaccelerate™ Mortoagor's obligations. This
meanz that all debts Mortgagor owes to Mortgagee shall become immediately due and payable, In cases of default
other than those described in paragraph 14 above, before Mortgagee may acceterate, Mortgagee will mail Mortgagor
a notice which may contain all of the following:

(A) How Mortgagor has breached this Mortgage or the terms of the Note;

(B) What Mortgagor must do to correct (or "cure") the breach;

(C)Y How long Mortgagor will have to cure the breach, which will be at least ten days from
the date the notice is mafted; and

(0} That Mortgegor’s faiture to cure the breach may result in the acceleration of
Mortgagor's obligations and the sale by Mortgagee of the Froperty.

This notice slso witi tell Mortgagor that Mortgagor will have the right to "reinstate" (as
defined below) aftsr acceleration. Finally, the notice will tell Hortgagor of Mortgagor's right to show any
defenses Mortgasgor may have to acceleration snd sale of the Property.

tf Mortgagor does not cure the breach by the dote stated in the notice, then Mortgagor will
be In default, ane Mortgagee may, at its option, dectare all sums secured by this Mortgage {mmedietely due and
paysble wlthout further demand. Ffurther, Mortgagee may gelt the Property, or exercige any other legal right
Mortgagee may have. After default, Mortgagee Will be entitled to all costs it incurs in pursuing eny rights
It has, including, but not limited to, reasonable attorney's fees if Mortgagee refers the metter to an attorney
who 18 not sh employee of Mortgagee.

1f Mortgngee decides to sell the Property, it will glve Mortgagor a copy of the notice of sale.
The notice witl contain the time, plece and terms of sale and witll be published for three consecut!ve weeks in
s papetr published in the county where the Property iz located. Mortgagor hereby grants to Mortgagee the power
to sell the Property to the highest bidder (which may be Mortgegee, or its highest bidder) st & public auction
ot the front door of the county courthouse in the same county where the Property s located. Further, Mortgagor
grants to Mortgagee, or its designated agent, the power to give a deed conveying the Property to the highest
bidder. The proceeds from the sale will be apptied first to the costs of the sale {which Include, among other
snpenses, ressonsble sttorney's fees and title searches), then to the debt secured by this Mortgage, sl finally
to the person who is legally entitled to any remaining sums.

16. Remedies, I!f e Mortgagor is in defautt, Mortgagee has every remedy avaliable at Low.
Mortpagee has the right te, among other things, demand repsyment of the entire indebtedness, fncluding all
principal, Interest and other charges. Further, Mortgagee can set-off this debt against any right of Mortgagor
to pesyment of money from Mortgagee and make use of any remedy given to Mortgsgee in any other remedy. The
sxarcise of any right or remedy available to Mortgagee may be delayed without such detay being considered a
waiver. Further, should Mortgagee not exercise any of its rights upon Mortgagoer's default, Mortpagee has hot
waived 1ts rights in the event of a later default.

17. Mortgmgor's Right to Reinstate. Even If Mortgagee decides to sccelerate snd seli the Property,
Mortgagor may have Mortgsgee's foreclosure proceedings stopped under certain circumstances. In that case,
Mortgagor must:

(Ay Pay sll emounts which would be due under the Hote end this Mortgage es if no
acceleration had occurred;

(B) Cure all breaches of this Mortgage;

(C} Pay all expenses Mortgagee fncurred in attempting to enforce fts rights under this
Mortgage: and

(D) Take whatever steps Mortgagee may reasonsbly think are necessary to assure that this
Hortgage, Mortgagee's interest in the Property, and Mortgegor's obligationa wilt continue unimpaired. If
Martgagor pays all sums due and corrects all problems, then thia Mortgage will continue in full force and effect
as 1f no mcceleration hed occurred. Reinstatement must occur no later than three dsys prior to the date of the
foreclosure aale,

18. Mortgagee's Right to Rental Payments and Possession. As additlonal protection for Mortgagee,
Mortgagor hereby grants to Mortgagee all of Mortgagor's rights to any rental payments from the Property.
However, until Mortgages requires immediate poyment In full, or unt |l Mortgagor abandons the Property, Mortgagor
has the rlght to collect and keep those rental payments Bs they become due, Mortgagor hereby agrees that
Mortgegor has not glven mny of Mortgagor's rights to rental payments from the Property to anyone else, and
Mortgagor Will not do so without Mortgagee's consent In writing.

if Mortgagee requires immediate payment in full, or if Mortgagor abandons the Property, then

Mortyagee, peraons suthorized by Mortgagee, or & raceiver appointed by a court at Mortgagee's request may:
(A} Cotlect the rentsl payments, including overche rental payments directly from the
tenants;
' {8) Enter on and take possession of the Property;



{C) Manage the Property; and

() Sigh, cencel and change leases. Mortgegor agrees that If Mortgagee notifies the
tenants that Mortgagee has the right to collect rental payments directly from them under this paragraph, then
the tenants may make those rental payments to Mortgagee without having to ask whether Mortgagor has failed to
keep Mortgagor's promises and agreements under this Mortgege.

If there is & judgment in favor of Mortgagee in a lewsult for foreclosure and sale, Mortgagor
will pay Mortgagee reasonable rent from the date the judgment is entered for sz long as Mortgagor occupies the
Property. The foregoing notuithstanding, Mortgegor does not have the right to be a tenant on the Property.

ALl rental peyments collected by Mortgagee or by & receiver, other than the rent paid by
Mortgagee under this paragraph, will be used flrst to pay the costs of collecting rental payments and of
managing the Property. 1f any part of the rental payments remaln after those costs have been paid in full, the
remaining part will be used to reduce the amoumt Mortgagor owes to Mortgagee under the Note and under this
Mortgage. The cost of managing the Property may include the receiver's fees, reasonable attorney's fees, and
the cost of any necessary bonde, Mortgagee and the receiver will be obligated to account only for those rental
paymenta that Mortgagee actually recelves.

19. Agreements About future Advances. Mortgagor may ask Mortgagee to make one or more future
advahces, or to extend or renew the Note, Any future advences, extensions or renewals and all debts, costs and
fees associated with them, will be secured by this Mortgage. Neither Mortgagor nor Mortgagee will have to
execute any additlonal agreements or mortgages to secure such additional advances unless requested by Mortgagee.

20. Discharge and Releage. When Mortgsgee has been pald all amounts due under Mortgagor's Note
ard under this Mortgage, Mortgagee will discharge this Mortgege by delivering a certificate or notation that
this Mortgage has been satisfied. Mortgagor will not be required to pay Mortgagee for the discharge, but
Mortgagor will pey all costs of recording the discharge in the proper official records.

21. Entire Agreement, This Mortgage constitutes the entire agreement between the parties es of
the date of execution.

22. Submission to Jurisdiction, The Mortgagor irrevocably submits to the jurisdiction of each
state or federal court sitting in Shelby County, Alsbama {the "Courts") over any suit, action, or proceeding
ariging out of or relating to this Mortgage; end further, waives eny object{ion that the Mortgagor may now or
hereafter have based on improper venue, lack of jurisdiction, or inconvenience of forum, trn any action brought
in any of the Courts,

23. Waiver of Jury Irial. The Mortgagor, the Guarantor, the Mortgagee, or a beneficiary or
successor, or any of them, do each hereby waive sll rights to & trial by jury in any sult, actlon, or proceeding
relating to any transaction, grievance, or clmim under this Mortgage, tnciuding the Loan Documents. This waiver
is knowingly, voluntarily and intentionally being entered into and is part of the consideration and {nducement
of the parties entering Tnto this Mortgage and the meking of the Hote.

264. Maximmn Credit Chargeg, Mortgagor has agreed, sccording to the terma get forth in the Note,
to pay charges on credit extended to Mortgegor. 1f this credit s subject to lew which sets a maximum charge,
and this law ls Interpreted so that the interest or other credit charges which Mortpagees imposes exceeds
permitted Limits, then:

(A} Any such charge in violation of the taw, as interpreted, will be reduced by whatever
amount 18 necessary to bring the charge within permisaible limits; end

(B) Any sums which Mortgagor has paid Mortgagee In excess of the tegat 1imit will be
refunded to Mortgsgor. Such refund may be mede by reducing the balance owed under the Note or by meking a
direct payment to Mortgagor,

25. Sec e t This Mortgage constitutes a security agreement under the Uniform
Commerclal Code and creates & security finterest in the personal property Included in the Property. The
Mortgegor shall execute, deliver, file, and refile any financing stetements or other pecurity agreements that
the Mortgages may require from time to time to confirm the lien of this Mortgage with respect to that Property
and shall pay all costs of filing. Without limiting the foregoing, the Mortgagor irrevocably appoints the
Mortgegee ettorney-in-fact for the Mortgagor to execute, deliver end file guch instruments for and on behalf
of the Mortgegor.

26. Compliance With Law _end Regulations, The Mortgagor shall comply wlth all laws, ordinances,
regulations, and orders of federal, state, mmictpal, snd other goverrmental suthorities that relate to the
Froperty.

X [f checked, notwithstanding any other provision hereof, this Mortgage secures only the
gpecific debt evidenced by the Kote, all extensions and renewals thereof, the {nterest thereon, and advances
hereafter made by Mortgagee for taxes, sgsessments, and insurence and te discharge encumbrances, and the
interest on such advances,

By signing this Mortgage, Mortgagor(s) agree that Mortgogor(s) have read the foregoing and
egree to all provisions set out fn this Hortgege.

Richard L. Baldwin {SEAL)
Mary Jo Ba;(d I (SEAL)

A .ot PR A N I i b SR A Uy 1, ke
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State of Alebama
county of _Shelby

on this _29th _ day of __April , 1992, 1 ___chg_un.dg_tsiir\:(ﬂi_au-thﬂﬂ—&
~d for sald County in said State do her certify that ___

) a Notary Public in s {
irRard Lo Baldwin and wife, Mary Jo Baldwin whose name{s) Iis/ere signed to the
sare informed of the contents of the conveyance, executed the same voluntarily

foregoing conveyance, and who is
on the day the same bears date.

29th day of April 1992 .
%muc ;h/@
My Commisston Expirea: "?-— {2-75

ttnte of Alubama

County of
{ the undersigned, Notary Publie,

in and for said County in said State, hereby certify that

whose nome 88 of ,
ard who is known to me, acknowl edged before me on this

a corporation, is signed to the foregoing instrument,
date that, being Informed of the contents of the instrument, he, as such officer and with full nuthority,

axecuted tha same voluntarily for end as the sct of sald corporation.

. 19 .

Given under my hand and Official genl this dey of

Notary Public

My Commission Expires:

This instrument prepared by:

First National Bank of Columbiana

Real Estate Department
P. 0. Box 977
Columbiana, Al 35051

oo
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