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MORTGAGE G11:35£}?702—703§§ z &

State of Alabama

THIS MORTGAGE (*Security Instrument”) is given on January 28, 1992 . The Grantor 18

Gary H. Ydo and wife, Colleen A. Ydo

("Rorrower™y. This Security Instrument s given t0 Collateral Mortgage, 1.4d., an Alabama Limited Partnership

¥

which is organized and existing under the laws of State of Alabama ., and whose

address is 1900 Crestwood Boulevard, Birmingham, Alabama 35283-0180
{“Lender™). Borrower owes Lender the principal sum of

Ninety Six Thousand One Hundred Eighteen and 00/100-——w————————— —————
Dotlars (U8, § 96,118.00 }.
I~ This debt is evidenced by Borrower’s note dated the same date as this Security Instrument {“Note"}, which provides for
C7) monthly payments, with the full debt, if not paid cartier, duc and payable on  February 1, 2022 :
A This Security Instrument secures to Lender: (a} the repayment of the debt evidenced by the Note, with interest, and all renewals,
E axtensions and modifications: {b) the payment of all other sums, with interest, advanced under naragraph 6 to protect the
C“n‘:-} ecurity of this Security Instrument; and (¢} the performance of Barrower’s covenants and agreements upder this Security
&Yy Instrument and the Note. For this purpese, Borrower does herchy mortgage, grant and convey to Lender and Lender's
Y successors and assigns, with power of sale, the following described property located in
< Shelby County, Alabama:
=
Lot 52, according to the survey of Dearing Downs, 6th Addition, Phase 1.
as recorded in Map Book 10, Page 78, im the Probate Office of Shelby
County, Alabama.
Subject to:
- Advalorem taxes for the vear 1992 which are a lien but are not due and payable
o until October 1, 1992,
g Fxisting easemeunts, restrictions, set-back lines, limitations, of record.
= |
oX This is a purchase money morigage.
L THTIS MORTGAGE IS BEING RE-RECODED TO REFLECT THE CHANGE DATE TO APRIL, 19493,
§ which has the address of 1429 Secretariat Drive, Helena, fStreet, Cityl,
& Alabama 35080 {Zip Code] {"Property Address”);
= e FHA Alabama Mortgage - 2/91
oy % BR{AL}Y (9703} \IAP FORTGAGE FORMS - (3131295-5100 - (8001521729 -
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, fogether with all the
improvements now or hergafier erected on the property, and all easements, rights, appurtenances, rents, royalties, mineral, ofl
and gas rights and profits, water rights and stock and all fixtures now or hereafler a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
srant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warramts
and will defend generaily the title to the Property against ali ciaims and demands, subject to any encumprances ot record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthiy payment,
together with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a} taxes and specal
assessments levied or to he levied against the Property, (b) leasehold payments or ground rents on the Propesty, and (<}
premiums for insurance required by paragraph 4.

Fach monthly instaliment for items {a}, (b}, and (¢} shal! equal one-twellth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for each item shall be accurulated by Lender within a period ending one month before an ifem would
become delinguent. Lender shall hold the amounts collected in trust to pay items {a}, (b}, and {c)} before they become
delinguent.

if at any time the total of the payments held by Lender for items {a}, (b), and {c}, together with the future monthly
payments for such items payable to Lender prior to the due dates of such iems, exceeds by more than one-sixth the estimated
amount of payments required to pay such 1tems when due, and if pavments on the Nofe are current, then Lender shall either
refund the excess over one-sixth of the estimated pavments or credit the excess over one-sixth of the estimated payments to
suhsequent payvments by Barrower, at the option of Borrower. If the total of the payments made by Borrower for 1tem {3), (b},
or (¢} is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the
defictency on or before the date the item becomes due.

As used in this Security Instrument, “*Secretary”’ means the Secretary of Housing and Urban Development or his or her
desiznee. In any vear in which the Lender must pay a mortgage insurance premium fo the Secretary, each monthly payment
shall also include either: {i) an installment of the annual mortgage insurance premium 1o be paid by Lender to the Secretary, or
(i1} @ monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary. Each
monthly instaliment of the mortgage insurance premium shall be in an ameunt suthicient to accumuiate the full annual maortgage
insurance premiuim with Lender one month prior to the date the full annual mortgage insurance premmum is due to the Secretary,
or if this Security Instrument is held by the Secretary, each monthly charge shall be m an amount equal to one-twelfth of
one-half percent of the autstanding principal balance due on the Note.

1 Borrower tenders to Lender the full pavment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the balance remaining for all installments for items {a), (b}, and (¢} and any morigage nsurance prenuunt
instailment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b}, and {c).

3. ﬁppﬁcatiﬁn of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or fo the monthly charge hy the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
prefaigms, as required;

Third, to interest due under the Note;

Fq_i_jr_th, to amortization of the principat of the Note;

Fitth, to late charges due under the Note.

-
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4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now ip
existence or subseguently erecfed, against any hazarﬁs,{msu&ltiﬂs# and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence ot subsequently erected, against foss by floads to the extent
required by the Secretary. All insurance shafl be carried with companies appraved by Lender. The insurance pohicies aixi any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable 1o, Lender.

In the everi of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Fach insurance company concerned is hereby authorized and directed to make payment for such foss
directly to Lender, instead of to Borrower and o Lender jointly. All or any part of the insurance procesds may be apphed by
Lender, at its option, either {1} to the reduction of the indebtedness under the Note and this Security Ingtrument, first to any
delinquert amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b} to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such paymenis. Any excess insurance procesds
over an amount required to pay all cutstanding indebtedness under the Nete and this Security Instrument shall be pad o the

entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguaishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protecfion of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instruinent and shall continue to occupy the Property as Borrower's principal residence for at least
one vear after the date of occupancy, undess the Secretary deternunes this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall not conunit waste or destroy, damage or substantially change the Property of ailow
the Property to deteriorate, reasonable wear and tear excepted. I ender may inspect the Property if the Property is vacant of
shandoned or the loan is in default. Lender may take reasomable action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
nformation or statements to Lender {or failed to provide Lender with any material information} in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as &
principal residence. If this Security Instrument is on a {easehold, Borrower shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehaold and fee titie shali not be merged unless Lender agrees to the merger in

writing.

6. Charges to Borrower and Pratection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included tn paragraph 2. Borrower shall pay these obligations on time
directly to the entity which iz owed the payment. It talure o pay would adversely affect Lender’s interest i the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there 18 a legal proceeding that may sigmificantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce jaws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned In paragraph 2.

Anv amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date af disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages. direet of consequential, in connection with any
condernnation or other taking of any part of the Property, or for conveyance in place of condemnation, sre hereby assigned and
shail be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounis applied in the order provided in paragraph 3, angd then fo prepayment of principai. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
% -4R{ALY Page 3 o) B
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referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitied thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment detanits,
require immediate payment in fuil of all sums secored by this Security Instrument if:
(1} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument priof {o or
on the due date of the next monthly payment, of
(it} Borrower defauits by failing, for a period of thirty days, to perform any other obligations contained 1n s
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of th{z
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i} Al or part of the Property, or a begeficial interest in a trust owning all or part of the Property, 18 sold or
otherwise transferred {other than by devise or descent) hy the Borrower, and
(iiy The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secrefaty. |

(c) No Waiver, If circomstances ocenr that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events.

{d) Reguilations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights in the case of payment defaults to reguire immediate payment in full and foreclose if not paid. This Secunty
Instrument daes not authorize acceleration or foreclosure if not permitted by regulations of the Secretfary.

(e} Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Nate secured thereby not be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, af ifs option
and notwithstanding anything in paragraph 9, require immediate payment in foll of all sums secured by this Security
Instrument. A written stalement of any authorized agent of the Secretary dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note secured thersby, shall be deemed couclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability
of insurance is solely due 1o Lender’s fatlure to remit a mortgage insurance premium to the Secrefary.

10). Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount duc under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required 1o
hring Borrower’s account curtent including, to the extent they are obligations of Borrower under this Secunty Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit remnstatement if: {1 Lender

- has accepted reinstatement after the commencement of foreclosure proceedings within two years imunediately preceding the

comnencement of a current foreclosure proceeding, (i1} reinstatement will preclude foreclosure on different grounds in the
future, or {iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to refease the Hability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modily amortization
af the suras secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
sucoessots in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or prechude the
exercise of any rightf or remedy.

i
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12, Sucdessors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower’s'covenants and apreements. shall be joint and several. Any Borrower who co-signs thus Security
Instrument but does not execute the Note: {2) is co-signing this Security Instrument only 1o mortgage, grant and convey that
Borrower's infergst in the Property under the terms of this Securify Instrument; (b} is not personaily obligated {0 pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Insttument or the Note without that Borrower's consent.

13. Netices. Any notice to Borrower provided for in this Secunty Instrument shall be given by delivering it or by maibng
< - it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
22 or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by st ¢lass mail to
ﬁ Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for i this Security

=7 Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

: 341
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14, Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of the
E jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

o be severable.

\

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to coliect the rents and revenues and hereby directs each tenant of the
Propesty to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrument, Borrower shall collect and recetve all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assigmment for additional security only. |

If Lender gives notice of breach to Borrower: {2) all rents received by Borrower shall be held by Borrower as frustee jor
henefit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be entitled to collect and
receive all of the rents of the Property; and {(c) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s writien demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of
rents shall not cure or watve any default or invalidate any other sight or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument 18 paid 1 full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may invoke the
power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect ali expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys” fees
and cosis of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 13. Lender shall publish the netice of sale once a week for three consecutive weeks in a newspaper published in

m.qﬁgﬁLy Page § of §
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Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder at
public auction at the front deor of the County Courthouse of this County. Lender shall deliver to the purchaser L ender’s

deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenauls and

agrees that the proceeds of the sale shall be applied in the following order: {a) to all expenses of the sale, including, but

not Himited to, reasonable attorneyy’ fees; (b} to all sums secured by this Security Instrument; ang {c] any excess to the

person or persons legally entitled to i1,

18. Release. Upon payment of all sums secured by this Secunty Instrumoent, { ender shall release this Security Instrament

without charge to Borrower. Borrower shall pay any recordation cosis.

19. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and

dower in the Propeity.

20, Riders to this Security Instrument. If one or more viders are executed by Borrower and recorded together with this

Security [nstrument, the covenants of each such rider shall be incorporated o and shall amend and supplement the covenants

and agreements of this Security Instrument as if the rider(s} were a part of this Security Instrument.

{Check applicable box{es}]
' | Condominium Rider |1 Graduated Payment Rider lxx| Other [Specify]
|1 Planned Unit Development Rider |1 Growing Eguity Rider Adjustable Rate Rider

BY SIGNING BELOW, Borrower accepls and agrees to the {erms contained in this Security Instrament and in any rider{s)

executed by Borrower and recorded with i,

Wiinesses: _
27 W% H. %" (Seal)

Gary B. ¥d | _Barrawer

A@u &7 (Seal)

~3 Colleen A. Ydo R T—
e

aad {Seal) {Seal)

B -Borrower -Borrowet
£
€

STATE OF ALABAMA, Jefferson County ss:

pr

3 |

= On this 28th -~ dav of January, 1992 §, the undersigned

_a Notary Public in and for smd county and in said state, hereby certify that

Gary H. Ydo and wife, Colleen A. Ydo
. whose name(s) are signed {o the

known to me, acknowledzed before me that, being informed of the contents

foregoing conveyance, and who  are
act on the day the same bears date.

of the conveyance, Cthe ¥ executed the same voluntarily and as  their
Given under my hand and seal of office this 28th dayof

My Comimission Expires: S — 3-‘3 5 ;';’ S
. .. QClayton T. Sweeney
This instrament was preparéd b 7 ]
PR ” 2100 SouthBridge Paykmay, Suite 6548

D) -4RIAL)
® Birmingham, AL 35208

.

Notary Public

X
.
Ma
]
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FHA Case No.
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ADJUSTABLE RATE RIDER

'THIS ADJUSTABLE RATE RIDER is made this 28th day of
January, 1932 | , and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed {**Security Instrument’”) of the same date given by the undersigned
{‘‘Borrower’”} to secure Borrower’s Note (“Note™ ') to Collateral Mortgage, Lid., an Alabama Limited

Parinership
{the “*Lender’’) of the same date and covering the property described in the Security Instrument and located at:

1429 Secretariat Drive, Helena, AL 35080

iProperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Securnty
Instrument, Borrower and Lender further covenant and agree as follows:

 INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dste April %E@%

The interest rate may change on the first day of F%Wﬁ 1993 , and on that day
of each succeeding vear. "Change Date” means each date on which the nterest rate could change.

{B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index” means the weekly
average vield on United States Treasury Securities adjusted to a constant maturity of one year, as made availabie
by the Federal Reserve Board. "Current Index" means the most recent Index figure available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index any index
prescribed by the Secretary. As used in this Rider, “Secretary means the Secretary of Housmg and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

{{) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new inierest rate by adding a margin of
two percentage point(s) { 2.0 %) to the

Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next

Change Date.

{D)} Limits on Interest Rate Changes
The interest rate will never increase or decreass by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points {5.0%) higher or lower than the

iriitial interest rate.

FHA Multistate ARM Rider - 2/9%

%531 19103102 YMP MORTGAGE FORMS - £3131293-8100 - i8001521-7333



(E) Calculation of Payment Change .
If fhe interest rate changes on & Change Date, Lender will calculate the amount of monthly payment of

principal and inierest which would be necessary to repay the unpaid principal balance 1n full at the maturity date
ot the new interest rate through substantially equal payments. In makine such calculation, Lender will use the
anpaid principal balance which would be owed on the Change Date i¢ there had been no default in payment o the
Note. reduced by the amount of any prepayments 1o principal. The result of this calcnlation will be the amount of

the new monthly payment of principal amd interest,
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{F) Naotice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amouni. The

notice must be given at least 23 days hefore the new monthiy payment amousnt is due, and must set forth {1} the
date of the notice, (it} the Change Date, {1t} the old inicrest rate, {iv} the new mierest rate, (v} the new monthly
payment amouit, {vi) the Current Index and the date it was publisted, (vii) the method of calculating the change
in monthly payment amount, and ( viit) any other information which may be required by law from time o me.
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(G} Effective Date of Changes
A new interest rate calcuiated in sccordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Borrowet shall make a payment in the new monthly amount beginning on the first payment
date which occurs at least 25 days after Lender has given Borrower the notice of changes required by paragraph
(F) of this Rider. Borrower shall have no obligation to pay any increase in the monthly payment amount
calculated in accordance with paragraph (E} of this Rider for any payment date occurring less than 25 days ajter
Lender has ziven the required notice. ¥ the monthly payvment amount cglculated in accordance with paragraph (B}
of this Rider decreased, but Lender failed to give timely notice of the decrease and Borrower made any monthly
payment amouns exceeding the payment amount which should have been stated in a timely notice, then Borrower
has the option to either {3} demand the return to Borrower of any ¢xcess payment, with interest thereon at the Note
- rate {8 rate equal to the ntorest rate which should have been stated i a timely notice}, oF {31} request that any
excess payment, with mferest thereon at the Note rate, be applied as payment of principal. Lender’s ohligation 0
retarn any excess payment with interest on demand 1s nOt assignable even if the Note {s otherwise assigned before

the demand for return is made.

sk 393mee 344

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenans contained in this Adjustable
Rate Rider.

/ﬂ < (Seal) @“ 4 - ~_ {Seal)
Gar}y B. ¥ _Borrower Gﬂllﬁﬂﬂ A, ¥do _Borrower

{Seal) {Seal)

-Borrower ~Borrowes

{Space Below This Lipe Reserved for Acknowiedgment]

CTATE OF Alabama

COUNTY OF Jefferson

T the undersigned, a Notary Public in and for said county and in said state,

S hereby certily that"Gary H. Ydo and wife, Colleen A. Ydo, whose name (8} are
signed ro the foregoing conveyance, and who are known {0 me. acknowledged

vefore me that, being informed of the contenis of the conveyance, they executed
the gsame voluntarily and as rheir act on the day the same bears date.

‘Eg Given _Ez;%ﬁ;:;_g@ﬁhhﬁd and seal of office this rhe 28th day of January,
!
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