CORLEY, MONCUS & WARD, PL.

!
This i%tmnmt was prepared by

(Name) Clayton T. Sweeney of Corley, Moncus & Ward, P.C.

{Addrass)
Yorm TICOR 4006 1-84

MORTGAGE—TICOR TITLE INSURANCE
STATE OF ALABAMA }

COUNTY OF SHELBY KNOW ALL MEN BY THESE PRESENTSE: That Wheress,

JOEN D. SHANNON and wife, PHYLLIS B. SBANKOW
{hareinafter caliad “Mortgagors”, whethar ons or more) are justly indebted, to

TIRKST FEDERAL RANK, a Federal Savings Bank

(hereinafter called *Mortgagee”, whether one or more), in the sum
af THIRTY SIX THOUSAND AND NO/100

(¢ 36,000.00 3, evidented by

Dollars
one promissory note of even date

And Whereas, Mortgagors agreed, in ingurring said indebtedness, that this mortgage shouid be given to secure the prompi
payment thereof,

NOW THEREFORE, in considerativn of the premises; said Mortgagors,

JOHN D. SHANNON and PHYLLIS B. SHANNON

and ait othera executing this mortgage, do hereby grant, bargain, sell and convey unto the Movigagee the foliowing described
real sstate, situated in Shelby

County, State of Alzbamn, io-wit:

Lot 220, according to the Survey of Brook Highland, an:Eddleman Cowmunity.

6¢h Sector, 4th Phase, as recorded in Map Book 15, Page 106, in the Probate
0ffice of Shelby County, Alabama. |

Subject to:

Advalorem- taxes for: the year 1992, which are a lien but not due or payable
until October 1, 1992.

Existing easements, restrictions, rights-ofi-way, building set back lines
and limitations of record.

THIS IS A PURCHASE MONEY MORTIGAGE.

THIS MORTGAGE IS5 NOT ASSUMAELE.
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To Have And Te Hold the sbovs granied proparty unts the said M Morigagns's anccesatys, heirs, snd sssigns for-
aver; and for tha purposa of further nnurip the payment of anid inde “:llh the mmun-d agress to pay all taxes or

assessrnents when impossd ls and shoold defauit be mnde in the at of same, the said Morty
e B off 1ha same; and to fu 1eat Y .ty

-

may at Mortgages's option rilisr secure said indebtedness, first above named undersigned tFlu_ﬁ'
_i:n; tha imprnﬂ::i;& nn,:‘l,ﬁ real estata inacrad net losx or damage by ﬁr:: lightning and fornade for the fair snd

valus thersof, in compunies satisfsatory to the Mortgages, with ioss, i paysbis 1o sald Morigsges,
ax Mord :inumntm;‘»wmr m&hmmpﬂwdﬂwirimwuﬁhu,ﬂmrmllut paticies ta said Mo ¢
and if undersignad faji t¢ sewp said property insursd ss above specified, or fail to deliver asid insurance policiss to said Mort.
gagee, thea the aaid Mortgages, or assigna, may at Hnmf“.' option insors sald property for sald sum, for Mortgagess
own benefit, the policy if collectad, to be credited on aaid {ndebtedness, leas cost of collecting same; all dmounts %o expended
by aaid Morigages for taxes, assessments or insursnce, shail become & dedl to said Morigagee or sssigna, additional to the
debt hereby specially secured, and shall be coversd by this Mortgags, and bear interest from date of psyment by said Mort-
gages, or assigns, and be at once dus and payablas.

Upon condition, howawar, that if the sald Mortgagor pays said indebtadness, and reaimburases sald Mortgagee or asaigna
for sany amounta Hurr:gnm may have expendad for taxes, assesaments, and insursncs, snd interssi thereon, ihen this con-
veyance 1o be nuil and void; buf should defauit be made in ths payment of any aum expendad by the said Marigeges o s
signs, or should said indebtednesy hersby sscured, or amy part therof, or tha intarest therqon, remain unpaid st maturity
of uhauh} tha intsvast of said Mortgages or asaligns in said pmdp:rtﬁemu endangered by resason of the enforcemant of
say priof lisn or incumbrancs thereon, uc as to endanger tha debt hereby sscured, then in any one of axid svenis, tae wheis

d neas hershy nacursd shall at ance become due and psyable, and this mortgage be subject to foreclosurs as now’
provided by Jaw in case of past dus mortguges, and the suid Mortgages, agenis or Assigns shall be authorized to take poases-
sion of the premivea hareby convayed, and with o without first taking possession after ﬂv}n; twunty-one days' notice, by pube.
Ushing oncs s weck for thres conkecutive waeks, the time, place and terms of ll'll. by pubiication in some newspaper pubiished
i said County and Stats, selt the same in lota or parcels o en masse as Mortgages, agenis or satigns deem best, in front of
the Court Houae door of said County, {or the division therecf) where skid property ia at publie outery, to the highaat
bidder for cash, and apply the procewds of the ssle: First, to the expense of advertizing, ultfng and conveying, inctuding &
reasonable attornay's fee; Socond, to the payment of any amounts that may have been sxpended, or Lhat it may then be neces-
sary io axpend, in paying insurance, taxes, or other incumbrances, with interest thareon) Thi'r:l, ts the payment of said
indebtedness in full, whether the same shall or ahall net have !uilf matursd at the dats of aaid sale, dut no intarest shall be

cottected heyond the day of sale; and Fourth, the balance, it any, to be turned over to the said Mo r and undecsigned
further agrse that said Mortgagee, sgenis or sasigns may bid at snid sale and perchass sald property, if the highest bidder
thersfor: and undersigned further agres to pay a reascnable attomey’s fee to Mortgages or , 1ot the foracicaura

of this mortgage in ncery, shouid the same be %0 forscioasd, said foe to be & part of {he debt hereby sectred.
IN WITNESS WHEREOF the undersigned  Jjohn D. Shannon and Phyilis B. Shannon

have hersunto set our slignatures and sesl, thia 10th day of April , 1992

n haanoc
EW&%%@M UL Y (SEAL)
Fhylgiis B. annon
—— = e = e — .
THE BTATE of ALABAMA
JEFFERSON COUNTY
i, G]_ajrtijn T. Sweeney , & Hotary Publle {n and for sald County, in iaid Etate,
hareby cartify that ' John I, Shannon and wife, Phyllis B. Shannon

whose nameS 2Yaigned to the feregoing conveyancs, and whoe  3TE nows to me scknowisdped befora ma on thin day,
that being informed of the conients of the conveyancs tHeY ayecuted the same veluntarily on the day the iams bears date.

Givan under my hand snd official seal this 10th day of ril , 38 92 ,
MY COMMISSION EXPIRES: 5/29/95 Puilic,
THE STATE of }
COUNTY

1, , & Notary Public in and for seid County, in said State,
hereby certify that

whose name as of

a corporation, is signed to the foregeing conveyance, and who is known to me, scknowladged before me, on thia day that,
being informed of the contents of such conveyance, he, as such offiver and with full authorily, sxecuted the samas voluntarily
for and ap the act of maid corpocation.

Given under my hand and afficial seal, this the day of 19
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