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THIS MORTGAGE (“Security Instrument™) is given on March 24 t}i.l' E e
19 92 . The grantor is Ll !’:':-'-3'1
Mark S. Werner and wife, Kathryn C. Werner T*Li‘ =,
R
<&
At
“, LJ
{("Borrower}. This Security Instrument is given 1o %E

which is organized and existing under the

Troy & Nichols, Inc.
laws of the State of Louisiana ~and whose address IS

P.O. Box 4025, Monrce, LA 71211-4025

Rorrower owes Lender the principal sum of

ONE HUNDRED TH!RTY FIVE THOUSAND & 00/100
Dollars (U.S. S 135,000.00 ). This debt is evidenced by Borrower's note dated the same date

due and payable

("Lender).

as this Security Instrument (“MNote™), which provides Tor monthly payments, with the full debt, It not paid earlier,
on April 1, 19898 This Security Instrument secures to Lender: () the repayment of the debt evidenced by

the Note, with interest, and all renewals, extensions and modifications of the MNote; (b} the payment of all other sums, with
interest. advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's

covenants and agreements under this Security instrument and the Note. For this purpose, Borrower does hereby mortgage, grant ahd

convey to Lender and Lender’s successors and assigns, with power of sale, the following described property located in

Shelby County, Alabama:

Lot 26, according to the Amended Map of Hickory Ridge Subdivision, as recorded
in Map Book 11, page 79, ‘n the Probate Office of Shelby County, Alabama;

being siutated in Sheiby County, Alabama.

Birmingham :

which has the address of 5029 Longleaf Lane,
{Street) (City
Alabarna 35243 ("Property Address™;
(Zip Codel

T0 HAVE AND TO HOLD this property unto Lender and {ender’'s successors and assigns, forever,
improvements now o hereafter erected on the property, and afl easements, appurienances,

the property. All replacernents

in this Security instrument as the “Property.”
BORROWER COVENANTS that Borrower IS lawfully seised of the estate hereby conveyaed

and convey the Property and that the Property is unencumbered,
defond generally the title to the Property against al! claims and defands, subject to any encumbirances of record.
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together with all the
and fixtures now or hereafter a part of

and additions shall also be covered by this Security Instrument. All of the foregoing is refered fo

and has the right to mortgage, grant
except for encumbrances of record. Borrower warrants and will
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THIS SECURITY INSTRUIMENT combines uniform covenants for nationaf use and nen-uniform  covenants with limited variations
by jurisdiction te constitute a unsiforen security  instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due he orincipal
of and interest on the deht evidenced by the Note and any prepayment and late charges dueé under the Note.

2 Funds for Taxes and Mnsurance. Subject 1o applicable law or to a writien waiver by Llender, Borrower shall pay to
Lender on the day monthly payments are dus under the Note, untit the Note & paid in full, & sum ("Funds™) for: (a} yearly taxes
and asgessments which nyay attain priority over this Security Instrument as a lien on the Property; (b vearly leasehold payments oF
ground rents on the Property, if any; (¢) yearly hazard or property insurance premiumg; (d) yearly flood insurance premiums, if
any: (o) yearly mortgage Insurance premiums, i any; and () any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lisu of the payment of mortgage insurance premiums. These items are called “Escrow Items.” Lender
may, at any time, collect and hoid Funds in an amount not to exceed the maximum amount 2 tender for a federally related
mortgage loan may require fer Rorrower’'s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. SS 2601 et seq. {"RESPA™, unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not 10 exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of curent data and ressonable estimates of expenditures of future Escrow items
of otherwise in accordance with applicable iaw.

The Funds shall be held in an institution whose deposits are insured by a foderal agency, instrumentality, or entity {including
Lender, if Lender B such an Wnstitution) or in any Foderal Home Loan Bank. iLender shall apply the tunds to pay the Escrow Itens.
Lender may not cherge Borrower for holding and applying the Funds, annhually analyzing the escrow acceunt, or verifying the
Facrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 10 pay 2 one-time charge for an independent real estate T reporting service used by
Lender in connection with this loan, uniess applicable law provides otherwise. Unless an agreement is made or appiicable laws
requires interest to be paid, Lender shall not be required to pay Borrower any interest of earnings on the Funds, Borrower and
Lender may agree In writing, however, thal intereat shall be paid on the Funds. Lender shall give to Borrower, without charge, an
anhual accounting of the Funds, showing credits and debits to the Funds and the purpose tor which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable lawe, Lender shall account to Borrower

for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by lender at aly

time is not sufficient to pay the Escrow items when due, Lender may so hotify Borrower in writing, and, in such case Borrower
shaif pay to Lender the amount nhecessary to make up the deficiency. Borrower shall make up the deficiency in no more than

twelve monthly payments, at Lender’s sole discretion.
Upon payment in full of all sums secured by this Security instrument, Lender ghall promptly refund to Borrower any Funds

held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Llender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisitlon or sale a8 a credi against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by tender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due: fourth, to principal due; and tast, to any late charges due under the Note.

4. Charges; Liens. Borvower shall pay all taxes, assessments, charges, fines and fmpositions atiributable to the Property
which may attain priority over this Security Instrument, and jeasehold payrents or ground rents, If any. Borrower shall pay these
obligations In the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
parson owed payment. Borrower shall promptly furnish to Lender all notices of amounts to he paid under this paragraph. |f
Borower makes these payments directly, Borrower ghall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (3) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to iLender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the tender’'s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 0 3 lien which may attain priority over
this Security Instrument, bLender may give Borrower a notice identifying the fien. Borrower shall satisfy the lien or take ohe o
more of the actions set forth above within 10 days of the giving of notice.

% Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards reluded within the term  “extended coverage” and any other hagards, including fioods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
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requires. The insurance carrier providing the wegrance shall be chosen by Borrower subject te Lender's approval which shall not
be unreasonably withheld. If Borrower falls to maintain coverage described above, Lender may, at Lender's option, obtain coverage
to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to lender and shall include a standard mortgage clause. bLender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender aii receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. lLender
may hrake proof of toss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuance proceeds shall be applied to restoration of repair of the
Property damaged, If the restoration of repair 8 economically feasible ahd Lender’s security is not iessened. If the restoration or
repair is not economically feasibie o Lender's security waould be lessened, the insurance proceeds shall be applied to the sums
gecured by this Securlty Instrument, whether o not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
{ender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property of to pay sums
gecured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wiriting, any application of proceeds fo principal shaff not extend or postpone
the duo date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
naragraph 21 the Property is acquired by Lender, Barrower’s right to any insurance policies and proceeds resulting from damage 1o
the Property prior to the acquisition shall pass te Lender (o the extent of the suwms secwed by this Secwity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’'s ioan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for al least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shail not be unreasonably withheld, or uniess
oxtenuating cicumstances exist which are beyond Borrower’s control. Borrower shall not destroy, demage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeitwe action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeittre of the Property or
otherwise materially impair the lien created by this Security Instrument or lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruting that, In
Lender's good faith determimation, prectudes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by thin Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
the toan application process, geve muaterially faise or inaccurate information or statetents to Lender (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument 15 on a leasehold, Borrower
shall comply with all the provisions of the iease. If Borrower acquires fee title to the Property, the leasehold and the fee titie
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. T Borrower fails 1o nerform the covenants and agreements contained in
this Security instrument, o there i a legal proceeding that nay significantly affect Lender's rights in the Property {such as a
proceeding in bankruptcy, probate, Yor condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever i3 necessary to protect the vajue of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Property to meke repairs. Although Lender may take action undser this paragraph 7, Lender <oes not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionai debt of Borvower gecured by this Security
Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dicbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower teguesting payment.

8. Mortgage (nsurance. [T Lender required mortgage insurance a8 a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required (o maintain the mortgage Insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender tapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage Insurance previously in effect, at a cost substantially equivalent to the cost
to Borrower of the mortgage Insurance previouslty in effect, from an aiternate mortgage incurer approved by Lender. If
substantially equivaient mortgage insurance coverage s not available, Borrower shail pay to Lender each month & sum equal fo
one-twelfth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
pe in effect. Lender will accept, use and retain these payments as a l0ss reserve in lieu of mortgage Insurance. LSS reserve
naynnents may no longer be required, at the option of Lender. if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer 2approved by {ender again becomes available and is obtained. Borrower shall pay
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the premiums required to maintain mortgage nsurance in effect, or to provide a loss reserve, until the requirernent for mortgage
maurance ends in accordance with any written agreement between Borrower and Lender o applicable law.

9. Inspection. Lender or is agedt may make reasonable entries upon and inspections of the Property. Lender shall give
Borower notice at the time of or prior to an inspection specifying reasonable cause Tor the Inspection.

10. Condemnation. The proceeds of any award o clain for damages, direct or conseguential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in Heu of condemnation, are hereby assigned and shall

be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Boirower. in the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking iz equal to or greater than the amount of the sums secured
by this Secwity Instrument immediately befaore the taking, unless Borrower and Lender otherwise agree in wiiting, the sums
secured by this Security Instrument sheall be teduced by the amount of the proceeds muitiplied by the following fraction: (@) the
total amount of the sums secured immediately before the taKing, divided by {b} the fair market value of the Property #nmediately
before the toking. Any balance shall be paid to Borrower. In the event of a partil taking of the Property in which the far
market value of the Property immediately before the taKing 15 less than the amount of the sums secured immediastely before the
taking, unless Borrower and Lender othetwise agree in writing of unless applicabie [aw otherwise provides, the proceeds shall be
applied to the sums secured by this Security Imstrument whether or not the sums are then due.

If the Property iz abandoned by Borrower, oF if. after notice by Lender to Borrower that the condemnor offers to makKe an
award or settle a claim for damages, Borrower fais to respond to Lender within 30 days after the date the notice iz given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wiriting, any appiication of proceeds to principal shail not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11 Borrower MNot Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security instrument granted by Lender to any successor in interest of Borrower shail nhot
operate to releagse the liabllity of the originat Borrower or Borrower’'s Successors in interest. iender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sung secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s SUCCessors i
interest. Any forbearance by lLender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
instrumant  shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreements shall be joint and several. Any Rorrower who co-signs this Security Instrument but does not
oxecute the Note: (@ Is co-signing this Security Instrument only to mortgege, grant and convey thet Borrower's interest in the
Property under the terms of this Security instrument; (b is not personally obligated to pay the sums secured by this Security
Instrument: and (¢} agrees that Lender and any other Borrower may agree te extend, modify, forbear or make any accommodations
with regard to the terms cof this Secwrity Instrument o the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum hoan charges,
and that law is fimally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (2} any such toan charge shall be reduced by the amount necessary to reduce the charge to
the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits wii be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction wiit be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any nctice to Borrower provided for in this Security Instrument shall be given by delivering It or by maifing it
by first class mmail uniess applicable law requires use of another method, The notice shall be directed to the Property Address oF
any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address lLender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

1%. Boverning Law; Severability. This Secyrity Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is focated. In the event that any provision or clause of this Security Instrument or the Note conflicts with
appticable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the MNote are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or a Beneficial Interest i Borrower. if all or any part of the Property or any interest in
it iz sold or transferred {or if a beneficial interest in Borrower is sold or wansferred and Borrower is not a natural PErSOn
without Lender's prior witten consent, Lender may, at Ks option, require immediate payment in full of all sums secued by this
Security Instrument. However, this opticn shall not be exercised by Lender if exercise i prohibited by federal law as of the date
¢f this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceferation. The notice shall provide a period of not
less than 30 days from the date the notice iz delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security [nstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (@) 5 days {or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant te any power of sale contained in this Security Instrument; or (b}
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a} pays Lender all sums which then
would be due under this Security Instrument and the Note as If no acceleration had occured; {h) cures any default of any other
covemants or agreements; {c¢) pays all expenses incured in enforcing this Security Imstrument, including, but not limited to,
reasonable attorneys’ fees; and (d} takes such action as Lender may reasonably require to assure that the iien of this Security
Instrument, Lender's rights in the Property and Borrower’s obligation to pay the suwms secwred by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security imstrument and the obiigations secured hereby shall remain fully
offective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

1¢. Sale of Note; Change of Lloan Servicer. The Note or a partial interest in the Note (together with this Security
instrument) may be sold one of mare times without prier notice to Borrower. A safe may result in a change in the entity (Known
ac the "Loan Servicer™ that collects monthly payments due under the Note and this Security instrument. There also may be one or
more changes of the Loan Servicer urrelated to a sdle of the Note. if there is a change of the Loan Servicar, Borrower will be
given written notice of the change in accordance with peragraph 14 above and applicabie law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, ¢ release of any
Hazardous Substances oh or ih the Property. Borrower shall not do, nor aflow anyone else to do, amything affecting the Property
that & in violation of any Environmental law. The precading two sentences shall not apply to the presence, use, or storage on the
Property of small quantkies of Hazardous Substances that are generally recognized t¢ he appropriate to normal residentidl uses and

to meintenance of the Proparty.
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

goverhmental o regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual Knowledge. If Borrower learns, of is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is nhecessary, Borrower ghall promptly take all
necessary remedil actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as loxic of hazardous substances by
Environmental Law and the following substances: gesoline, Kerosene, other fiammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestes or formaldehyde, and radioactive materials. As used in this paragraph
20, “Environmental Law” means Tederal laws and laws of the jurisdiction where the Property s located that refate to health,

safety or environmental protection.

NON-UNIFORM  COYENANTS, Borrower and Lender further covenant and agree as follows: |

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (@) the default; (b} the action required to cure the default; {c} a date,
not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {d) that
failure to cure the default on or before the date specified in the notice may resudt in acceleration of the sums secured
hy this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of 2 default or any other defense of
Borrower %o acceleration and sale. If the default is not cured on or before the date specified in the notice, iender at its
option may reguire immediate payment in full of all sums secured by this Security instrument without further demand an
may invoke the power of sale and any other remedies permitied by applicable law. iender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited fo, reasonable
attorneys’ fees and costs of title evidence.
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If Lender invokes the power of gale, Lender shall give a Copy of a notice to Borrower In the manner provided 10
paragraph 14. Lender shall publish the notice of sate once a wesk for three consecutive weeks In a Rewspaper published
Shelby County, Alabama, and thersupon chall sell the Property to the highest hidder at
public suction at the front door of the County cCourthouse of this County. Lender shall deliver to the purchaser Llender’s
desd conveying the Property. Lender or its designee wmay purchase the Property at any sale. Borrower covenants anvd agrees
that the proceeds of the sale shall be applied in the following order: (a} to all expenses of the sale, mnclwling, hut not
limited to, reasonable attorneys’ fees; (b to all sums secured hy this Security Instrument: and (¢} any excess to the

person oOF PErsons legally entitled to it
22 Release. Upoh payment of aif sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borvowwer ghali pay any recordation costs.
23. Waivers. Borrower waives all rights of hornestead exemption in the Properly and relinquishes all rights of curiesy and

dower in the Property.
24. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together with this

Security Instrument, the covenants and agreements of each such rider shall be incorporated into and sha#t amend and supplement
the covenants and agreements of this Security Instrument as if the rider(e) were a part of this Securily instrument.

(Check applicable box(es) )

Adjustable Rate Rider Condominium Rider 1—4 Family Rider
Graduated Payment Ridey Pianned Unit Development Rider Riweekly Payment Rider
‘ ¥| Balloon Rider | Rate tmprovement Rider | Second Home Rider

Otheris) (specify)

BY SIGNING BELOWY, Borrower accepts and agrees 1o the termg and covenants contained in this Security Insirument and i any
riderls) executed by Borrower and recorded with it.

W itnesses:

W L,X LD 0amus (Seal

—Borrower
Mark ,S. Werner

%}f C f k;,lm&—/ (Seal)
-Borrower

Kathryn C. Werner

{Space Below This Line For Acknowledgment)
gTATE OF ALABAMA, JEFFERSON COUNTY

Oon this 24th day of March, 1992, I, Clayton T. Sweeney, 4 Notary
public in and for said county and in said state, hereby certify that
Mark S. Werner and wife, Kathryn C. Werner, whose names are signed to
the foregoing conveyance, and who are known to me, acknowledged before
me that, being informed of the contents of the conveyance, they
executed the same voluntarily and as thelr act on the day the same

bears date.

Given under my hand and seal of office this 24th day of March,
1992.

blic

Not&Xy
My Commission Explres: 5“"“9?"‘?5
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER ts made 1hls TWENTY-FOURTH day of March ., 19 92 , ind
is Incorporaled into and shall be deemed io amend and supplement the Mortgage, Deed of Truslt or Deed to Secure
Debt (lhe *Security Instrument”) of the same date glven by the undersigned (ihe *Borrower”) to secure the Borrower's

Note to Trey & Nichels, Inc.
(the “Lender*) of

the same date and covering the properly described in the Security Insirument and located at:

5029 Longiesf Lane, Birmingham, Alabama 35243
(Property Address)

The Interest rate stated on the MNote is calted the *Mote Rale® The dste of the Note is celled the “Note Dats.” |
understand the Lender may transfer the Nole, Security Instrument and this Rider. The Lender or anyone who takes the
Nole, the Security Instrumenl and this Rider by transfer and who is entllled 1o recelve payments under ithe Mote is
called the *MNoate Holder.”

ADDITIONAL COVENANTS. In additlon ta the covenants and agresmenis in the Security Insirumeni, Borrower and
Lender furihar covenanl and agree as follows (despite anything to the contréry contained in the Securily Instrument or

the Nota):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturily date of the Note and Securily Instrument (the *Maturlty Date”), | will be able 1o oblain a new |oan
(*New Loan”) with & new Maturity Date of April 1, 2022 , and whh an Interest rate
egual 10 the “New Note Rate” determined In accordance with Section 3 below [f alt the conditions provided In Secllons
2 and B below are mel (the “Condltional Refinancing Option®). If those condltions aré¢ not met, | understand thal the
Note Holder s under no obligation 1o reflhance or modify the Note, or 1o exiend the Maturlty Date, and that | will have
to repay the Note from my own resources or find a lender willing 1o iend me the money to repay ths Nole.

2. CONDITIONS TO OPTION
If | want to exercise the Condltional Refinancing Option at maturily, certain conditions must be met as oOf the

Maturity Date. These condltions are: (1) | must stil be the owner and occupant of the properly subject 10 the Security
Instrument (lhe *Propecty”); {2) | must be current in my monthly payments and cannot have been more than 30 days late
on any of 1he 12 scheduled monthly paymenls immediately preceding the Malurlty Date; (3) no lien sgainst the Property
(excep! for texes and special assessments nol yet due and payable) other than that of the Securlty Instrument may exist;
(4} the New MNote Rate cannol be more than 5 percentage poirts above the Note Rate; and (B) | must make a written
request 1o the Nole Holder as provided in Section © below.

3. CALCULATINQ@ THE NEW NOTE RATE

The New Nole Rale will be a flxed rate of interest equal to the Federal Malional Mortgage Association's required
netl yleld for 30-year fixed rale mortgages subjecl to a 60-day mandatory delivery commitment, plus one—half of one
nercenlage polnt (0B5%), rounded to the nearest one—eighth of one percentage point (0.125%) (the “New Note Rale”).
The required net yield shall be the eapplicable nel yleld in effect on the dale and time of day thal the Nole Holder
recelves notice of my electlon 1o exercise the Condltional Refinancing Option, If this requited net yield is not avsilable,
the Mote Holder will datermine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Pravided 1he New Note Rale as calculated In Seclion 3 above is nol greater Ihan D percentage poinls above ihe
Mole Rale end &/l olher conditions required In Section 2 above are sallsfled, the MNole Holder will delermine the amounl
of the monthly payment 1hat will be sufflclent to repay in full (a) the unpald principal, plus b) accrued bul unpaid
Interest, plus (c) all other sums | will owe under Ihe Note and Securlty Ingtrument on the Malurlty Date (assuming my
monthly payments then are current, as required under Eection 2 above), over 1he lerm of the New Note &t lhe New
Note Rale In egual monthly payments. The resull of this caiculation will be the new amoumt of my principal and interesl
payment every month unlil the Mew Note ig fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The MNote Holder will notify me at least 60 calendar days in advance of the Maturily Date and advise me of the
principal, accrued bul unpaid interest, and all other sums | am expecled Lo owe on the Maturity Dale. The MNote Holder
also will advise mae 1hat | may exercise the Conditional Refinancing Option if the conditlons In Section 2 above are mal.
The Note Holder will provide my payment racord information, togsether wilth the name, lille and address of the person
represeniing the Motle Holder that | must notify In order to exercise the Conditlonal Refinancing Option. If | meet the
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condltions of Section 2 above, | may exarcise Ihe Condilicnal Refinancing Option by notifying the Noie Holder no later
than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed Modified Note Rate based
upon the Federal Natlonal Mortgage Association’s appllcable published required nét yield in effect on the date and tlme
of day notlfication 1s received DY tha Note Holder and as calculated In Sectlon 3 above. I will then have 30 calendar
days to provide the Note Holder wilh acceptable proot of my requited ownership, occupancy and property iHen Stalus.
Bofore the Malurity Date the Note Holder will advise me of the new interesl rate (the New Note Rate), new monthiy
payment amount and a date, Lime and place 8t which | musl appear 10 slgn any documents required 1o complete the
required reflnencing. * | undersiend the Note Holder will charge me reasonable fees and the costs assoclated with

exorclsing the refinance option®

BY SIGNING BELOW, Borrower accepls and agrees 1o ihe terme and covenants conlained in this Balloon Rider.

e A 0O pumec oo

M' I'k S N WH rner  (seal
C. » LA)W Soal
Kathryn C. erner Borrower
(Seal)
BOrrower
(Seal)
Borrowar

—6A4 0D

4/29/71 = 3 1=
i 121{3{] &t CERTIF TED
GHELDY COUHTY WOGE OF PROBATE
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