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MORTGAGE—TICOR TITLE INSURANCE

STATE OF ALABAMA } KNOW ALL MEN BY THEFSE PRESENTS: That Whereas,
COUNTY of SHELBY

Richard W. Benson, a married man, d#b/a Benson Custom Homes

(hereinafter called “"Mortgagora™, whether one or more) are justl;r indebted, to
FIRST FEDERAL BANK, a Federal Savings Bank

{hereinafter called “Mortgagee”, whether une or morel, In the ~um

of TIFTY SEVEN THOUSAND NINE EHUNDRED AND NO/i00===—m— s — —— e — e — e Dollars
(¢ 57,900.00 ), evidenced by cone promilssory note of even date

And Whereas, Mortgagors agreed, in incurring said indebtedness. that this mortgage should be given to secure the prompt
payment thereof,

NOW THEREFORE, in consideration of the premises, said Mortgagors,
Richard W. Benson,:a married man, d/b/a Benson Custom Homes

and all others executing this mortgsge, do hereby grant, bargain, sell and convey unte the Mortgagee the following described
real estate, situated in Shelby County, State of Alabama, to-wit:

Lot 4, according teo the Survey of Greystone, lst Sector, Phase IV, as recorded
in Map Book 15, Page 107, in the Probate Office of Shelby County, Alabama;

being situated in Shelby County, Alabama.
Mineral and mining rights excepted.

Together with the non-exclusive easements:to use the private roadways,
common areas and Hugh Daniel Drive, all as more particularly described
in the Greystone Residential Declaration of Covenants, Conditions, and
Restrictions, dated November 6, 1990, and recorded in Real 31/, Page 260
sand First Amendment to Greystone Residential Declaration..of Covenants,
Conditions and Restrictions recorded in Real 346, Page 942,

This a purchase.money mortgage.
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Said property is warranted free from all incumbrances and againat any adverse claims, except as ztated above
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To Huve And To Hold the shove granted property unta the ald llnr&?m. Mortgages's suocessom, heirs, and anlgns for-
sver: and for the purpose of further sscuring the payment of said indebtednass, the undersigned :f"“ to pay all taxes or
assessments when imposed legslly u.gnn said premises, and should defsuly be made in the paymaent of same, the ssld Morigages
may at Mortgagee's option pay off the name; snd to further secure said indabtedneus, first sbove named undsrtignad agrest
kaep the improvements on sald resl estate indured sgainat loss or damage by fire, ll:htnin:nlnd tornade for the fair and
reasonable insurable value thersof, in companies satisfactory to the Mortgages, with loss, if dny, paysble to said Mortgages,
as Mortgagee's interest may appesr, and to promptly deliver ssid policien, or any renewal of said policies to said Mortgeages;
and if undersigned fail to keep said property insured as above specified, or fail to deliver anid insurance policiea to said Mort-
gugee, then the anid Mortgagee, or masigns, may st Mortgagee’s option insure ssid property for asid sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less coat of cuﬁuting sams: all smounts so expended
by said Mortgagee for taxes, asseasments or insurance, shall become & debt to said Mortgsges or masigna, additional %o the
debt heraby specially secured, and shall be covered by this Morigage, and besr intarest from dats of payment by said Mort
gagee, or asaigns, and be at once dus and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigna
for any amounts Mortgagees may have expended for taxes, saseasments, and inaurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Morigagee or as.
signs, or should said indebtedness hereby secured, or any purt thereof, or the interest thereon, remain unpaid st maturity,
or should the interest of said Mortgagee or assigns in said pmpﬂtﬁ become endangered by reason of the enforcement of
any priol lien or incumbrance thereon, sc as to endanger the debi hereby mecured, then in sny one of said eventa, the whole
of naid indebtedness hereby secured shall at once become due and payable, and this mortgsge be subject to foreclosure ns now
provided by law in case of past due mortgages, and the said Mortgages, agenta or assigns, shall be authorized to take possea-
sion of the premizes hareby conveyed, and with or without firet taking possesston aftar giving twenty-one days' noties, by pub-
H:hin% ance & weok for three conascutive weeks, tha time, place nnd terms of sals, by publication in some newspaper published
in said County and State, sc!! the same in lots or parcels or an masse as Mortgagee, -fents ot aasigns desm best, in front of
the Court Houae door of said County, {or the division thersof) where said pro y is located, at publie outery, to the highest
bidder for cash, snd apply the procesds of the sale: First, to the axpense of advertiaing, auilfng and conveying, including a
reasonable attorney's fee; Second, to the payment of any amountsa that may have bean expended, or that it may then be neces-
sary to expend, in Fn:ring insurance, taxes, or other incumbrances, with intsrest thereoh; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fu'lljr matured at the dats of said asle, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgegor and undersigned
further agree that said Mortgagee, agents or assigns may bid st swid sale and purchase said property, If the higheat bidder
therefor; and undersigned {urther agree to pay s reasonable attorney's fee to sard Mortgages or nasigns, for the foreclosurs
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOQOF the undersigned

Richard W. Benson, a married man, d/b/a Benson Custom-Homes

aot his 24th day of March 18 Q2

have hereunto signature and seal, this
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THE STATE of ALABAMA
"
JEFFERSON COUNTY
I, the undersigned , & Notary Public in and for said County, in sald Btate,
hereby cartify that Richard W. Benson, a married man, d/b/a Benson Custom Homes
whose name  L1Ssigned to the frregoing conveyance, and who is known to me acknowledged before ma on this day,
that being informed of the contents of the conveyance he executed the same voluntarily on the day the same bears date.
Civen under my hand and official senl this  54¢1 day of

My Commission Explres: 5{%_?_{92
THE STATE of

COUNTY }
1, , & Notary Public in and fo

herebhy certify that

County, in sald State,

whosa name a8 ol

s corporation, is signad to the foregolng conveyance, and who is known to me, scknowledged befors me, on this ﬂir that,

being informed of the contents of such conveysnce, ha, wa such officer and with full suthority, sxecutad the samas voluntarily
for and aa the act of sald corporstion.

Given under my band and official aeal, this the day of , 19
reresmrsmarseserrersnsmserersenennery NOLAZY Publie.
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