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STATE OF ALABAMA
Shelby COUNTY

o
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Assignment of Leases, Rents and In€ome "

THIS AGREEMENT is made as of the iap EE day of April. 1982 py_Valleydale Properties, an Alabama
General Partnership

(hereinatter referred to as the "Assignor, whether one or more} in favor of AmSouth Bank N.A., a nafional banking association (hereinafter referred to as the "Assignee’).
WITNESSETH:

WHEREAS, the Assignor 13 the awner of certain real property with the buildings and improvernents thereon stuated in the City of Hoover ,
County of ___ Shelby ' in the State of Alabarma, more particularly described in Exhioit "A” aftached hereto and made a part hereof
{the "*Property”™); and

WHEREAS, the Assignor has execuied to the Assignee its Promissory Note dated April &> ,198Z__ , in the principal sum of
g 300,234,03%%+ . and

WHEREAS, the Assignor is the tandlord under those certain eases described on Exhibit "B” attached hereto and made a part hereof, anc

WHEREAS, the: Assighee acoepted the note described above on the condition that the Assignor assign all of its rigiht, title and interest in and to all leases in which it is landiord
naw on the Property or any portion thereof ar which may hereafter be placed thereon, including, without imitation, the leases referred 1o above: S '

NOW THEREFORE. in consideration of the premises aforesaid and other good and valuable consideration paid to the Assignor by the Assignee, the receipt and sufficiency
of which are hereby acknowledged, and to secure the payment of the debt evidenced by the note described above and ary and all other additional indebtedness now or hereafter
owing by the Assignor to the Assignee, and any and all extensions and renewals thereof, or of any part thereof, and all interest payable on.all of said debt and on any and al
such extensions and renewals (the fote or instruments evidencing such debt are hereindfter coliectively called the "Notes™, whether one or more), and the compliance with al
the stipulations contained Rerein drin any mongage, deed of frust or other document securing the Notes (any and all such security documents being hereinafter collectively called
the ~Security Documents™}, the Assignor does herely assign, transfer and set over unto the Assignée all of-its right, titie and interast in and 1o all leases in which it is landlord,
by assigneent or otherwise, now on the Property, or which may hereafter be placed thereon ithe "Leases |, whether one or more), and all of the rents, issues and profits now
due or to become due and derived from the Property, until the Notes and the obligations above referred to have been fully paid and satisfied of record. |

In furtherance of the foregoing assignment, the Assignor hereby authorizes the Assignee, Upon and in the event of default in any of the payments due undler, or in the performance
of any of the terms, covenants and condliions of, any of the Notes or the Security Documents, at its option to enter upon the Praperty and to collect, by 15 officers, agents, o
emplovees, in the name of the Assignor, or in its own name as assignee, the rents acerued but unpaid and In arrears at the date of such default, as wel as the rents thereafter
accruing and hecoming payable during the period of saic or any other default. The Assignor also authorizes the Assignee upon such entry, atits option, 1o take over and assume
the management, oparation and maintenance of the Property, and in general to perform all actions necessary in connection therawith in the same rmanner and to the same extent
as the Assignor might reasonably so act. Upon electing to exercise the rights herein granted, the Assignee shall make reasonable efforts to collect the rents, reserving however
within its own diseretion, the right to determine the method of collection and the extent to which enforcement of collection of delinquent rents shall be prosecuted, but it shall not
be accountable for more money than it actually receives from the Property and shall not be liable for faiure 10 coliect rents. S | |

The Assignee shall, after payment of all proper charges and expenses, creditthe netamaount received from the Pro pért';r by virtue of this assignment, or by virtue of the exercise
of any power herein granted, to any amounits due and owing to it by the Assignor under the terms of the Notes and Security Documents, but the manner of the application of
suoh net income and the items which shall be credited shalt be within the sole discretion of the Assignes.

It is agreed and understood by the Assignar that there shall be no legal obligation on the part of the Assignee 1o collect the rentals as provided for in the Leases, nor shall the
Assignee be in anywise liable or responsible for the failure of the tenants of the Assignor 0 pay said rentals, but when and if collected, said rentals shall be applied to any amounts
due and owing to the Assignee by the Assignor Linder the terms of the Notes and Security Documents as above stipulated. The Agsignor agrees to incemnify and hold the Assionee
harmless from and against-any and all liability, loss, damage, cost, and expense which the Assignee may incuir under any of the Leases of by reason of this assignment.

1t 15 @ condition of the granting of these powers, benefits and privileges and of the making of this assignment that, unitil an act of default shall be made by the Assignor in the
iull and complete performance of any of the agreernents, covenants and promises in any of the Notes or Security Documents, including, without imnitation, the: miaking cf the payments
due thereundier, the Assignor may recelve, collect and enjoy the rents, issuies and profits from the Property; butitis cove nantad and agreed by the Assignor, for the consideration
aforesaid, that upon the happening of any default in the performarice of the covenants contained in or in the making of the payments due under the Notes and Security Documents,
the Assigniee may receive and collect all the said rents, issues and profits and at its option exercise all other powers, privieges and benetits granted Dy this instrurment, and the
Assignor will immadiately turn over all Leases to the Assignee at its request, and will execute any further assignment necessary to effect such transfer.

The Assignor by these presents does herety authorize and direct any tenant or tenants of all or any portion or portions of the Property, upon receipt of notice in writing
from the Assignee of an act of default by the Assignor under any of the Notes or Security Documents, to pay 1o the Assignee all rent then due or thereafier to become due under

the: terms of any Lease
The Assignor shall not be enfitied 1o, and hereby covenants and agrees that # will not, without the written consent of the Assignee;
(a) Cancel any Lease or acoept a surrender thereot, except in accordance with the conditions and contingencies as set out therain;

{b) Modify any Lease so as to decreass the term ¢f such Lease, reduce the remt or change the time of payment of same, or diminish the obligation of the tenant.with regard
to the payrment of taxes and nsurance;

ic) Consent to an assignment of the tenant's interest in or under any Lease which will reliave the tenant of Tiability for the payment of rent and the performance of the terms
and concltions of the Lease; or s . .

(dy Collect the rents and profits of the Property for more than one month in advance;

And any of the above acts, if done without the written consent of the Assignee shall be null and void. The ﬁssignar'shall have the right 1o mﬂdify any Lease of take any other
action with respect thereto which does not violate the specific provisions of this instrument.

The Assignor hereby covenanis and warrants o the Agsignee that neither it, nor any previous owner, has executed any prior assignment or pledge of the rents, issues and
nrofits of the Profrty &rof itsinterdstinedrid-o ah‘ifl;éa'sé‘,"‘and further covenants and agrees that it has not perfermed any acts or executed any agreement which might prevent
the Assignes from operating under any o the terms and conditions of this instrument, or which would limi the Assignee in such operatian,

The rights and powers herein granted, conveyed, and assigned are continuing rights, and the exercise of same upon the occasion of one default shafl not abrogate or diminish
the rights and powers of the Assignee Hereunder upon the occasion of any subseguent default or defaults, and, likewise, the failure to exercise same upon the occasion of any
defaull shalt not constiute a waiver of the right of the -Assignee to exercise the powers and privileges herein granted upon the occasion of a subsequent default. The coliection
and application of the rents, issues and profits to the indebtedness under the Notes or the Security Documents, or as ctherwise provided herein, shall not constitute 2 waver
of any default which might at the time of the application or thereafter exist under any of the Notes or the Security Documents, and the payment of the indebtedness evidenced
by the Notes and the Security Documents may be accelerated in accordance with their terms, notwithstanding such application.

The Assignee reserves Unto itself the right to foreclose the Secury Documents at any time when a default shal exist, and this instrument shall in no wise operate to affect, impa,
or dimnigh the righte granted the Assignee under the Notes and Security Documents, but the rights contained herein are in addition to the rights and privieges given the Agsignee
uncter and by virtue of said Notes and Security Documents. '

tis also agreed and understood that the Assignes shall incur no liability for the entrance Dy #s agent up{m the Property for purpose of collection of rertals, issues, and profits
as herein mentioned. : .

This instrument shall not be revoked without the consent of the Assignee in writing, and shall remain in full force and effect as long as the obligations under any of the Notes
and Security Documeants remain unpaid or unfulfilled in whole or in part, .
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Whenever “Assignor” or “Assignes’ occurs in this instrument, or is referred to, the same shall be construed as singular or plural, masculine, femining or neuter as the case
may be, and shall include the bairs, executors, administrators, sUCCEssors, assigns of ether as though criginally hergin writien.

CAUTION—IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.
ASSIGNOR

Valleydale Properties, an Alabama General Partnership

e

f Its General Partner

STATE OF ALABAMA ;
)
COUNTY )

|, the undersigned Notary Public in and for said County and i said State, do hereby certify that

. whose name is signed to the foregoing conveyance, and who is known to me,
acknowledged before me on this day that, being informed of the contents of said conveyance, hefshe executed the same voluntarily on the day the same bears date.

Given under my hand and official seal on this day of 18
Notary Public
My Commission Expires:
STATE OF ALABAMA, }
)
COUNTY )

|, the undersigned, a Notary Public in and for said County and in said State, heredy certiy that

whosa name as
cf

a corporation, is signed to the faregeing instrument, and who is known to me, acknowiedged before me on this dag.} that, being informed of the éaments of said instrummfs, heishe,
as such officer and with full authority, executed the same voluntarily for and as the act of said corporation,

Given under my hand and official seal, this day of V199
Notary Public
My Commission Expires:
STATE OF ALABAMA, )
Jotfaraon COUNTY )

|, the undersigned, & Notary Public in and for said County and in said State, hereby certify that H ‘ Cﬁ r ' 'I'W M Cove

whose name as genaral pariner of
Valleydale Froperties an_Alabama
(general) (imited) partnership, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, baing informed of the contents of said
instrument, hefshe, as such __general partner and with full authority
exocuted the same woluntarily for and as the act of said partnership. C/Iﬁ .
Notary Public AN

My Commission Expires: MY wumssi.;m-wutgmusi 7, 1985

This instrument was prepared by: Prepared For:
Jeanette C. Patterscn

Patti Odom
AmSouth Bank N. A. AmSouth Bank N, A.
P. 0. Box 11007
Birmingham, Ala, 35288

Att: Main Offlice - Upper Lobby
Birmingham Real Estate Dapt.

RETURN TO!
AmSouth Bank N.A.
Metro Loans * ?ollatarli
P, O.Bax 1100

Form S014et Birminghan, AL SERAS

R ek oot TR oLl Bl N



Ao wm - . - . .

‘.—"

v om il

EXHIBIT A
LEGAL DESCRIPTION

Lot 6-D, according to the Survey of Riverchase East, First Sector, Second
Amendment, as recorded in Map Book 6, Page 139, in the Office of the Judge
of Probate of Shelby County, Alabama, lying Northwest of the right of way
of Valleydale Road.
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EXHIBIT B

ASSIGNMENT OF RENTS, LEASES AND INCOME

All lemaes in which Debtor is lessor, by assignment or otherwlse, now existing
with respsct to all or any part of the property described on Exhibit A attached
hereto or which may hereafter be entered into with respeot to all or any part of
said property, and all of the rents, issues and profits now due or to become due

and derived from sald property.
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