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The ‘State of Alabama }

Shelby County,

THIS INDENTURE, mads snd entared into this 22nd day of April, 1992

by and between = Michael N. Verciglio dba Verciglio Companies

=
M
partiss of the first paxt, hereinafter referred to as mortgagor, and EE E
W) W E L
AmSouth Mortgage Company, Inc. :LE Lt %
party of the second part, hereinafter referred to as mortgages, gg% -
el )
- NE 2
- 0 Q. %
HWitnenseth: U, B
_ - “ N e
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% .
WHEREAS, the said

justly indebted to the party of the second part in the principal sum of
FIFTY SIX THOUSAND ONE HUNDRED SEVENTY FIVE AND 00/100ths——————e—emm e e

as evidenced by note bearing even date herewith, payable as follows:

On demand, bearing interest as provided in sald note. (This ia a FUTURE ADVANCE MORTGAGE, 2nd the sad

$ 56,175.,00 indebtedness shall be advanced by mnrtgageh to mortgagor in accordsnce with 4. construction loan
ag‘reemunt of even date herewith, the terms of which agreement are mada a part of this mortgage.) In addition to the sgid

$ 56,175.00 principal amount with interest, this mortgage shall also secure any and all other additional indebted-
uess now or heresfter owing by mortgagor to mortgagee.

NOW, THEREFORE, the parties of the first part, in consideration of the premises, and to secure the payment of said indebted-

1
. R

, State of Alabama, to-wit; |

in the town of_ Birmingham County of Shelbv

Lot 53, according to the Survey of Greystone, 1lst Sector, Phase II,
a8 recorded Iin Map Book 15 Pages 58,59,60 and 61, in the Probate Office

of Shelby County, Alabama; bheling situated in Shelby County, Alabama.
Mineral and mining rights excepted.

The proceeds of .this loan have been. applied on the purchase price of the herein
degcribed property.

TOGETHER WITH all building materials, equipment, fixtures and fittings of every kimd or character now owned or hereafter
acquired by the mortgagor for the purpose of or used or useful in connection with the improvements located or to be located on
the hereinabove described real estate, whether such materials, equipment, fixtures and fittings are actually located on or adjacent
to said real estate or not, and whether in storage or otherwise, wheresoever the same may be located. The personal property herein
conveyed and mortgaged shall include, without limitation, all lumber and lumber products, bricks, building stones and building
blecks, sand and cement, roofing material, paint, doors, windows, hardware, nails, wires and wiring, plumbing and plumbing
fixtures, air-conditioning and heating equipment and appliances, electrical and gas equipment and appliances, pipes and piping,

ness and the compliance with all the stpulations herein contained, have bargained and sold, and do hereby grant, bargain, sell, alien, '
and conwey unto the party of the second part, its successors and assigns, the following described real estate, lying and being situated |

ornamental and decorative fixtures, and in general all building material and equipment of every kind and r.:hnrm:ter used or useful
in connection with said improvements,
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Togethér with all the rights, privileges, tenements, and ap?urtmanées thereunto belonging or in any wise n%pertaining, Including screen
windows and doors, gas, steam, slsctric and other heatin , lighting and_cooking apparatus, elevators, lee boxes, plumbing and other
fixtures appertaining to the said premises, all of which shall ﬁ:-e deemed reaity and conveved by this mortgage.

TO HAVE AND TO HOLD the sald premises, and svery part thereof, unto the rﬁnrtga ¢e, its successors and asgsigns forever.
And the undersigned covenant with the mortgagee that the undersigned are lawfully seized in fee simple of said premises and have a
good right to sell and convey the same as aforesaid: that the said premises are free of all incumbrances and the undersigned will war-

rn.lt_:t and forever defend the title to the same unto the mortgagee, its successors and assigns, against the lawful claims of all persons
whomsoever.

And for the purpose of further securing the pavment of said indebtedness, the undersigned herebJr agree to pay all taxes, assess-
ments, or other liens taking priority over this mortgage, when imposed legally upen said premises, and should default be made in the
payment of same, or any part thereof, said mortgagee, at its option, may pay t%(; same; and to further secure said indebtedness first
above named, and every portion thereof, the undersigned agree to keep sa.ig property continuously insured in such maneer and in such

companies a5 may be satisfactory to the mortgagee, for at least $...._...-H.{'§ ................ against loss by fire and $_Hfﬂ_m__
againet loss by tornado, with loss, If any, tﬁayah o to said mortgagee, as its interest may appear, and if the undersigned fail to keep
said property Insured as above specified, then the mortgagee may, at its option, insure said property for its insurable value against
loss by tire and tornado, for its own benefit, the proceeds from such insurance, if collected to be credited on the indehtedness secured
by this mortgage, less cost of collecting same, or, at the election of the mortgagee, may be used In repairing or recunstruct.m% the
premises; all amounts so expended by said mortgagee for insurance, or for the payment of taxes, assessments, or any other prior 8ns,
shall become a debt due and at once payable, wir.ﬁnut demand upon or notice to any person, to said mortgagee, additional to the in-
debtedness heraby specially secured, and shall be secured by the lien of this mortgage, and shall bear intersst from date of payment
by, said mﬂrtEHE:i and ﬂ:t the electon of the mnrtgagee, angd without notice to any person, the mertgagee may declare the entire in-

btedness secured by this mortgage due and payable, and this mortgage subject to foreclosure, and same may be foreclosed, as here-
inafter provided,

The undersigned agree to take good care of the premises above described, and not to commit or permit any waste thereon, and to

keep the same repaired, and at all Hmes to maintain the same in as good condition as they now are, reasonable wear and tear alone
E:E:pted.

The undersigned afue that no delay o: failure of the mortgagee to exercise any option to declare the maturity of any debt secured
by this mortgage, shall be taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either as to
any past or present default, and it is Further agrsed that no terms or conditions contained in this mortgage can be waived, altered or
changed except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer thereof.

After any default on the part of the mortgagor the mortgagee shall, upon bill filed or other proper legal proceedings being coms
menced for the foreclosure of this mortgage, be entitled, as a matter of rigEt, to the appointment by any competent court or tribumal,
without notice to any m, of a receiver of the rents, issues and profits of said premises, which power to lease and contzol the said
premises, and with such other powers as may be deemed pecessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof, and all other
indebtedness secured by this mortgage, and reimburses said mortgagee for any amount it mxnhave expended in payment of taxes and
insurance or other lisns, and interest tf'leraan, and shall do and perform all other acts and things herein agreed to be done, this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said mortgagee under the
suthority of any of the provisions of this mortgage, or should said indebtedness Kerehy secured, and any renewals or extensions thereof,

.or any part thereof, or any interest thereon, remain unpaid at maturity, or should the interest of said mortgagee in said property be-

come endangered by rsason of the enforcement of any prior Hen or encumbrance thereon, so as to endanger the debt hereby secured,
or should any law, sither Federal or State, be passed imposing or authorizing the imposition of any speciHe tax upon this mortgage
or the debt hersby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured by this
morigage, or by virtue of which any tax or assessment upon the mortgaged premises shall be chargeable against the owmner of said
mortgage, or should ot any time any of the stpulations contained in this mm-tsa e be declared invalld or Inoperative by any court
of competent jurisdiction, then, In any one of gaid events, the whole of the indebtedness hereby secursd, or any portion or gm of
game a3 may not at said date have been paid, with interest thereon, shall at once become dee and pa}rabia at the option of said mort-
EI.:’:H, and this mortgage be subject to foreclosurs and may be foreclosed as now provided by law in case of past due mortgages; and
mortgagee shall be authorized to take possession of the premises hereby conveyed, and after giving twenty-one days’ notice b

E_‘ub]lcatian once a wesk for three consecutive weeks, of the time, place and terms of sale, by publication in some newspaper publish

the County wherein said pmtg-erty is located, to seil the same in front of the Courthouse door of the County wherein said property
is located, at public outery, to the highest bidder for cash, and apply the proceeds of said sale: First, to the expense of advertising,
selling and conveying, incfuding a teasonable attorney's fee; secon , to the payment of any amounts that may have been ex .
or that may then be necessary to expend, in dpa.}fing insurance, tazes and other incumbrances, with interest thereon; third, to the paye
ment in full of the prineipal indebtedness and interest thereon, whether the same shall or shall not have fully matured at the date of
said sale; but no Interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turned over to the mort-
gagor.

And the undersigned further agree that said mortgagee, its successors, or assigns, may bid at any sale had under the terms of this
mortgage, and purchase said property, if the highest bidder therefor; and the undersigned further :ﬁr&a to pay a reasonable attorney’s

to said rhortgages, its successors or assigns, for the foreclosura of this mortgags, either under the power of sale contained herein,
or by virtue of the dacres of any court of competent jurisdiction, said fee to a part of the debt hereby secured, and the pur-
chaser at any such sale shall be under no ohligation to see to the proper application of ths purchase money.

In the event of a sale hereunder, the mortgages, or owner of the debt and murtﬁﬁie, or auctioneer, shall execute to the purchaser
for and in the namae of the undersigned 2 good and sufficiant deed to the property sold.

The undersigned agres that the debt hereby secured shall at once become due and payable and this murtgaﬁle subject to fore-
closure as herein , at the option of the holder hereof, when and i any statement of len is filad under the statutes of Ala-
bama relating to liens of mechanics and materiolmen, without regard to form and contents of such statement, and without re-
gard to the existence or mom-existence of the debt, or any part thereof, or of the Han, on which such statement is based.

Plural or singular words used hersin to designats the undersigned, the partles of the first part, shall be construed to refer to the
m or makers of this murtg:g:, whether one 6r more persons, or a corporation; and all covenants and agreements hersin mada
by the undarsigned shall hind heirs, personal represer‘atives, successors and assigns of the undersi and every option, right
and privilege herein reserved or secured to the mortgages, shall inure to the benefit of its successors and assigns.

The said ind:bmdﬁm of $§ 56,175.00 which is secured heteby is being advanced by morigagees to morigagor in
accordance with a construction loan agreement of even date herewith, the terms of which agreement are incorporated as a pant

hareof, In the event of default in the terms of said agreement, or any other contract or agreement between morigagor and mort-
gugee, such default shall be an event of default entitling the mortgagee herein to foreclose this mortgage in accordance with the terms

hereot,
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IN WITNESS WHEREOQOF, |

» & corporation, has hereunto set its signature by
i y its President, who is duly authorized, and has caused the same to bs attested by its Secrastary |;
on this day of , 19

Michael N. Verciglio dba Verciglio CcmpanF
|

(corporate name)

By

Attest:

Secretary

IN TESTIMONY WHEREOFT, the undersigned have hereunto set their hands and seals, on this the day and year first above
written,

Witnesses:

(Seal)
{ Seal)
(Seal)
(Seal)
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STATE OF ALABAMA,

Shelb COUNTY. W Wh for said County, in said State, hereby eertify that
e2by Michael N. ‘F.?E:r:::tglir::rIl gg& erclg ﬁl 's) pan'ﬁ%s g te, by

whoss names are signed to the foregoing convevance, and who known to acknowledged before me on-ti@day that, being in-
formed of the contents of the nunvayun'a. they executed the sn::!vuluntuﬂy the day # -

leunundamyhmduﬂofﬂciulml,ﬂih 22nd day of Ap 11, 1992 |(
COURTNEY H, MASON, JR. e e
s MY COMMISSION EXPIRES | Notary Public.

— — —
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STATE OF ALABAMA,

COUNTY. I, the undenigned authority, in and for said County, in said Stats, hﬂ’b)'wﬁﬁ"ﬂ“t
oo this day came befors me the within named

Ko Lo me coninad soparese i pein Daed  band touching her the within . acknowledged dat she
" g oz | t a tou si ture to DWW, a
ﬂmndﬂ:elmaufhum;rumm:d.ﬁmw,mguuhhgg‘t}:lmuunthspartnftbahusand.

In Witness Whereof, I have hereunto set my hand and official seal, this

Notary Public.
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STATE OF ALABAMA,

i
_

COUNTY. I, the undersigned suthority, in and for said County, in said State, hereby certify that
on this day came before me the within named

hMMMtuh&nnﬁaafmuﬁMnamad

who, being examined separate snd from the husband touching her ture to the within convey acknowledged that she
signed the same of hﬂuupum free i and acﬁrd:ﬂutﬁu:? faar, mnsgtraintssigl?athreau on the part of the husifsand.

In Witness Whereof, I have hereunto set my hand and offictal seal, this

Notary Public.

T e yepura—

STATE OF ALABAMA, |
COUNTY. I, the undersigned authority, in and for said County, in 2aid State, hereby eurl:lfy that

whose name i3 signed to the foregoi veyance, and who is known to acknowledged bef on this that, being in-
formed of the contents of the Convepamee he exscutsd the same voluntaslly on the day the sane bears dery ¢

Given under my hand and official seal, this

Noﬂ&ry Public.

— s e e

STATE OF ALABAMA,

— FT—— w——
E—— T

COUNTY. I, the undersigned authority, in and for said County, in sald State, hereby certify that
whose name as President of the |

& corperation, is signed to the foregoing conveyance, and who is known to acknowled before me on this day that, bein
‘&hmo?ds&f&themnmufthammuu.i:,u:’chufﬁzr.mdvﬁﬂzﬁﬂm:ﬁﬂmﬁmmgtd&umwhnmﬂyhrhmdug
corpora

Given under my hand and official sesl, this

B

-

L

Notsry Public.
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