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MORTGAQOR MORTGAGEE
1™ includes aach mortgagor above. “You" maans the mortgagee, it8 successors and assigns.

REAL ESTATE MORTGAGE: For value received, |, Richard B. Ryel and spouse, Patricia A. Ryel

mnrtﬂaga %rant, bargain, sall and convay to you, with power of sale,
, 1992

to sacura the paymant of the secured debt described below, on April 1 , the real estate described below and all rights,
sagemants, appurtenances, rents, laases and existing and future improvements and fixtures {all called the “property”).

PROPERTY ADDRESS: _L1ve Environs Park __ Helena Alabama 35080

iStraet] {City) {2lp Code)

LEGAL DESCRIPTION:

tot 5, according to the Survey of Environ's Park Subdivision, as recorded in Map Book 14,
Psge &, in the Probste Dffice of Shelby County, Alabame,

Together with that certain easement for Ingress and egress as recorded in Real 58, Page 326,
ir. the Probate Office of Shelby County, Alabana,

located in Shelby County, Alabama.
TITLE: | covenant and warrant title to the property, except for _tNEL certai?x mortgage to Collateral Mortgage, Ltd.,

in the amount of $350,000.00 Dg ) ¢ o (] /92 in Volume 397, Page 644,

SECURED DEBT: This morigage secures repaymant of the secured debt and the performance of the covenants and agreements contained in
this mortgage and in any other documaent incorporated herein. Secured debt, as used in this mortgags, includas any amounts | owe you
under thia mortgage or under any instrument secured by thiz mortgage and ail modifications, extensions and renewals thereof,

The secured debt is evidenced by {List ail instruments and agreements secured by this morigage and the dates thereof, sach of which
shall be deemed incorporated herein.): '

O

[ Future Advances: All amounts owed under the above agreement are securad even though not all amounts may yet be
advancad. Future advances under the agreement are contemplated and will be securad and will have priority to the same

extont ag If made on the data thls mortgage is axscuted.

BXHomea Equity Credit Plan Agresment dated P‘Eil 10, 1992 . All amounts owed under this agreement are secured even
though not all amounts may yet be advanced. Future advances under the sgreemant are contermnplated and will be secured and
will have priority to the same extent as if made on the date this mortgage is executed.

The above obligation is gue and payable on April 15, 1999 ' if not paid earlier.
The total unpaid balance sacurad by this mortgage at any one time shall not exceed a maximum principal amount of:
One Hundred Thousand Dollars And No/100———————-- —e~mm=== nollars {§ _100,000,00-wmmee—eur -}

plus interest, plus any disburgemeants made for the payment of taxes, special assessments, or insurance on the property, with interest
on such disburgements.

K] Variable Rate: The interest rate on the obligation secured by this mortgage may vary accerding to the terms of that obligation.

(] A copy of the loan agresemant containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hersof.

RIDERS: [ Commercial [J [

SIGNATURES: ﬁv sigping balow, | agres to the terms and covenants containad in this mortgage (including those on the reverse slde which
are herabyfincg! ) s siderof this mortgage form) and in any rid Y

74 /7 riha above signed by-ma.
t (Seal) 2 4,

— {Seal]
' /191; “& ¢/
i/268 - '
{%ﬁ’gﬂi &M CERFLFIED (Seall
SHELBY COUNTY JUDGE OF PROBATE
WITNESSES: pee KCh {59.00
ACKNOWLEDGMENT: STATE OF ALABAMA, Jefferson , County ss:
, The Undersigned , @ Notary Public in and for said county and in said stats, hereby certify that

Richard B. Ryel and Patricis A. Ryel ,
[ whose nama(s) £ signed to the foregoing conveyance, and who 8I€ known to me, acknowledged before me on
indlvidual

thie day that, being informad of the contents of the conveyance, they  exscuted the same voluntarily on the day the
sama bears date.

whosa nama(s) g of the ,
Corporats a corporation, signed to the foregoing conveyance and who known to ma, acknowledged before me on
this clay that, being informed of the contents of the conveyance, he , 88 such officer and with full authority,
axacutad the same voluntarily for and as the act of said corporation.
Given under my hand this the 10th day of April ,_ 1992 |
My commission expires: /'*,.2 9'- ?}/ . m/
' & .
ary Public) 4
o 1995 BANKERS SYSTEMS, INC.. ST CLOUD, MN 58301 FORM OCP-MTG-AL 5/14/87 CUSTOMIZED ALABAMA
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COVENANTS ' - e T

1. Payments, ! agree to make all payments on the secured dobt when due. Unless we agres otherwise, any payments you receiva fﬁbm me of
for my benefit will be applied first to anr amounts | ows yaou on the secured debt {exclusive of interast ar principal), second, to interast and
[

then to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse ahy scheduled paymant until the
sacured daebt is paid in full.

2. Clalms against Title, | will pay all taxes, assassments, liens and encumbrances on the property when due and will.defend.title-to the property
against any claims which would impalr the lian of this mortgage. You may require ma to assign any rights, claims or defenses which | may
have against parties who supply lebor or materials to improve or maintain the propsrty. :

3. Insurance. | will keep the property insured under terms acceptable. 1o you at my expense and for your bansfit, All insurance policies shall
include a standard mortgage clause in favar of you. You will be named as loss payes o as the ingured on any such insurance policy. Any
insurance procesds may be applied, within vour discretion, ta sither the restoration or repair of the damaged property or to the secured debt.
If you require mortgags insurance, | egree to maintain such insurance for as long as you require.

4. Property. | will keap the property in good condition and make ail repairs reasonably nacessary.

E. Expenses. | agree 1o pay all your expenses, including reascnable attorneys’ fees if | break any covenants in this martgage or in any obligation
?gcufraﬁ by this mortgage. Attorneys’ fees include those awarded by an appellate court. | will pay thase amounts to you as provided in Covenant
of this mortgage. : _

8. Dafault and Accaleration. If | fail to make any payment when due or break any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may accelarate the maturity of the secured debt and demand immediate payment and exercise any
other remady available to you: provided, however, that if the sscured debt is evidenced by a Home Equity Credit Pian Agreement, you may only
accelarate the maturity of the secured debt and demand immediate payment in accordance with the terms of the Home Equity Credit Plan
Agreement, although you may exercise any other ramady vou have without restriction, This mortgage gives you the power of sale, which you
may also invoks undar any circumstances in which you have the right to accelsrate the maturity of the sacured debt and demand immediste
payment. If you invoke the power of sale, you will give notice of the sale by publication once a week for three successive weeks in some
newspaper published in tha county in which the property or any portion of it is located. This notice will give the time, place and terms of the
sale, and a deacription of the profpany. After this notice {s givan, the property will be sold to the highest bidder at public auction at the front

door of the County Courthouse of the county in which the notice of sale was putrlished.

7. Asslgnment of Rents and Profits. | assign to you the rants and meits of the prc:ipartv. Unless wa have agreed otherwise in writing, | may
collect and retain the rents as long as | am not in default. If | default, you, your agerit, or a court appointed racsiver may take posgession and
manage the property and collect the rents. Any rents you collect shall be applied first to the costs of managing the property, including court
costs and attorneys’ fees, commissions to rental agents, and any other necessary related expenses. The remaining amount of rents will then
apply to payments on the securad dabt as provided in Covenant 1.

8. Waiver of Homaestaead. | hereby waive al! right of homestead exeamgtion in the property.

9. Leaseholds: Condominlums; Planned Unit Developments. | agree to comply with the pravisions Hf any \aase if this mnnga'ga is on a leasehold.
If this mortgage is on a unit in a condominium or & planned unit development, | will perform all of my duties under the covenants, by-laws, or
ragulations of the condominium or planned unit development. '

10, Authority of Mnrtgaﬁuu to Perform for Mortgagor. If | fail to perform any of my duties under this mortgage, you may perform the duties
or cause them to be perormed. You may sign my name or pay any amount if hecessary for performanca. if any construction on the property
is discontinued or net carried on in & reasonable manner, you may do whatever 15 nacessary 10 protect your security interest in the property.

This may include completing the construction.
Your failure to parform will not preciude you from exercising any of your other rights under the law or this mortgage.

Any amounts paid by you to protect your security interast will be secured by this mortgage. Such amounts will be due on demand and will
basr interest from the date of the payment until paid in full at the interest rate in effect on the secured debt.

1. Ins?mtlun. You may enter tha property to inspect if you give me notlce befershand. The notice must state the reascnahle cause for your
inﬂp&m un. . —_— = bapet o e = et e . - L4 . S . _ . h )

12. Condsmnation. | assign to you the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the property. Such proceeds witl be applied 88 provided in Covenant 1, Thig assignment is subject to the terms of any prior security

agreement, X

13. Waiver. By exerciging any remady available to you, you do not give up your rights to later use any other remedy. By not exercising any
remedy, if | dafault, you do not walve your right to later consider the event a default if it heppens again,

14. Joint and Several Llability; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and several. If | co-sign
this mortgage but do not co-slgn the underlying debt | do so only to mortgage my interest in the property under the terms of this munga%e.
| alsc agree that you and any pang 1o this mortgage may extend, modify or make any other changes in'the terms of this mortgage or the
ascurad debt without my consent. Such a change will not release me from the terms of this mortgage. S

The dutiss and benefits of this martgage shall bind and benefit the successors and assigns of either or both of us,

1E. Notice. Unless otherwise required by law, any notice to me shall be givan by delivering it or by mailing it by cartifled mail addrassed 1o
me at the Property Address or any other address that | tell you. | will give any notice to you by certified mail to your address on the front side
of this mortgage, or to any other address which you have designated.

Any notica shall bs deemed t¢ have besn given to githar of us whan given in the mannsr stated abova,

16. Transfar of the Property or a Beneficial Interest in the Mortgagor. If all or a2ny part of the property or anT« interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is soid or transferred. However, you may not demand payment
in the above situatians if it ia prohibited by federat law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreamants have hean terminsated, this mortgage will becomes null
and void and yvou will release this mortgage.
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