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Halden Investments, Inc, . Address) . 7 | 20 0 & dvanara: B
s 4 o B O T D T R RN
c/o Najjar Denaburg, P.C. BANK OF ALABAMA. .
, 1209 DECATUR HIGHWAY
2125 Morris Avenue POST OFFICE BOX 340
Bivm ngﬁ'm"',"“'ﬁ[:' 38004 FULTONDALE, ALABAMA 35068
MORTGAGOR . MORTGAGEE _
"I* includes each mnrtmar shown above. "You" means the mortgagee, ite successors and assigns

. a3 T mimqmmmn e
REAL ESTATE MORTGAGE: For value received, I, Halden Jnvestiments. Inc, e _ ST -

of the secured debt described below, on _1Ydg. . ithe real sstate describad:below and it rights, cuserents; appurtiincde, fénts, Jsasss tind - -
existing and future improvements and fixtures {all called the "property”). | b - -

; T L R S ' SETENTSRUIE SEE M S AE N o Lddrre gt P bl i L, NediEth
PROPERTY ADDREss:Units 301-308 Breckenridge Park C Helena.. - . oo Alabame Q008E: - ¢ ot
(Street) (City) - ' (Zip Cote)
LEGAL DESCRIPTION: -

lots 1, 2, 3, 4, 5, 6, 7, & 8, according to a Resurvey of Block 7 of Breckenridge, as recorded in Map BookglO,

page 67, in the Probate Office of Shelby County, Alabama. 3 u‘i el
3k
YTy
located in Shelby County, Alabama. me 2
. wd =2
TITLE: I covenant and warrant title to the property, except for ""'-:: :E %ﬁ
-N =
- %_?‘
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SECURED DEBT: This mortgage secures repayment of the secured debt and the performance of the covenants and agresments contained in this mnggagn
and in any other document incorporated herein, Secured debt, as used in this morgage, includes any amounts I owe you under this mortgage or under
any instrument secured by this mortgage and all mogifications, extensions and renewals thereof.

The secured debt outstanding on the date of this Mortgage is evidenced by (List all instruments and agreements secured by this mortgage and the dates
thereol):

[ Promissory Note, Assignment of Rents & Leases, UCC-1 forms

i o T . . ey I' T

O Puture ﬁdwncﬁs:. All amounts owed under the above ;ﬁeémcnt are secured even though not all amounts may yet be advanced.
Future advances under the agreement are contemplated and will be secured and will have priority to the same extent as if made on
the date this mortgage is exccuted.

O Revolving credit loan agreement dated . All amounts owed under this agreement are secured even though not all amounts
may yet be advanced. Future advances under the agreement are contemplated and will be secured and will have priority to the same extent
as if made on the date this mortgage is executed, - '

The above obligation is due and payable on April 1, 1999 i not paid earlier.

The total unpaid balance sgcured by this mort at any one time shall not exceed a maximum ganmﬁ amount of:

T'Ed Al N o A O PR P SO N AN N A N - - Dﬂllaﬁ ($ '}’
plus interest, plus eny disbursements made for the payment of taxes, special assessments, or insurance on the property, with interest on such
disbursements.

m Variabie Rate: The interest rate on the ._nﬁiignﬁnn secured by this mortgage may vary according to the terms of that obligation.

m A copy of the loan ment 'cnn.tainin the terms under which the interest rate may vary is. attached to this mortgage and made a
port herect.  SEE ATTACHED PROMISSORY NOTE

RIDERS: O commerciat [[] Home Equity [

SIGNATURES: By signing below, I agree to the terms and covenants contained on both pages of this mnrtgaﬁand in any riders described above signed by

(Seal) (Seal)

v at) (Seal)
Its: President, Charles L. De nung -
ACKNOWLEDGMENT: STATE,OF JEFFERSON , Covaty
1, _the undersigned , 8 Notary Public in and for said county and in said state, hereby certify that
_Chdrles t.eDenaburg ~
whose name(s) signed to the foregoing conveyance, and who known to me, acknowledged
ndividual before me on thic day that, being informed of the contents of the conveyance, - executed the same

voluntarily on the date the same bears date.

whose name(s) 5 President of tX , @

Corporate corporation, signed to the foregoing conveyance and who known to me, acknowledged before meon this day

that, being informed of the contents of the conveyance, he , s such officer and swill fult-authority, exsfuted the
same voluntarily for an he act of said corporatj R S
Given under my hand this the %E{" day of = March
!

My commission expires: 12-26~94
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1. Payments. | Agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or for my bﬂneﬁt
will be applied first to any amounts [ owe you on the secured debt (exclusive of interest or principal), second, to interest and then to principat. If partial
prepayment of the secured debt occurs for any reason, it will not reduce or excuse any scheduled payment until the secured debt is paid in full.

2. Claims against Title. I will pay all taxes, assessments, liens and encumbrances on the property when due and will defend title to the property against any

claims which would impair the lien of this mortgage. You may require me to assign any rights, claims or defenses which I may have against partics who supply
labor or materials to improve or maintain the property.

3.  Insurance. I will keep the property insured under the terms acceptable 1o you at my expense and for your benefit. All insurance policies shall include &
standard morigage clause in favor of you. you will be named ag loss payee or as the insured on any such insurance policy. Any insurance procecds may be
applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require morigage insurance, I agree
to maintain such insurance for as long as you resquire. |

a. Property. 1will keep thie property in good condition and male all repairs reasonably necessary.

5. Expenses. Iagree to pay all your expenses, incleding reasonable artorneys’ fees if 1 break any covenants in this mortgage or in any obligation secured by
this mortgage. Attorncys’ fees include those awarded by an appeltate court. I will pay these amounts 1o you as provided in Covenant 10 of this mortgage.

6 Default and Acceleration. If I fail to make any payment when due or break any covenants under this mortgage, any prior mortgage or any obligation
secured by this morigage, you may accelerate the maturity of the secured debt and demand immediate payment and exetcise any other remedy avaitable to you.
In the event that the indebledness owing hereunder shall not be paid upon demand following any accéleration or matutity, then this mortgage shall be subject
to foreclosure at your option, with notice to me of your exexcise of such option being hereby expressly waived. In that event, you shall have the right to enter
upon and take possession of the property and after or without taking such possession to sell the same, between the houss of 11:00 a.m. and 4:00 p.m. on the
day designated for the exercise of the power to sell the property, before the courthouse door of the county (ot division thereof) where the property, or any
substantial part of the property, is located, at public outery for cash, after first giving notice of the time, place and terms of such sale by publication once a week
for three consecutive weeks prior to said sale in some newspaper published in said county. If the property is located in more than one county, a similar
publication will be made in alt counties where the property is located. Upon payment 1o you of the purchase price at such foreclosure, you are authonzed to
execute to the purchaser for and in our names a good and sufficient deed to the property sold. You agree to apply the proceeds of any such sale or sales under
this mortgage as follows: (&) to the expenses of the sale, including, but not limited to, reasonable attorney’s fees; (b) to the payment of any amounts that may
have been expended or may be necessary o expend in paying insurance, taxes and other encumbrances; (c) to the payment of the secured debt hereby secured;
and (d) the balance, if any, will be paid over to us or to whomsoever shall be legally entitled to it. You may bid and become the purchaser of the property at
any foreclosure sale hereunder. Under this Morigage, you are granted a "power to sell” and a "power of sale® (as those quoted terms are used in Article 1A
of Title 35 of the atna).

7. Assignment of Rents and Profits. I assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, I may collect and retain
the rents as long as [ am not in defauit, If I default, you, your agent, or a court appeinted receiver may take possession and manage the property and collect
the rents. Any rents you collect shall be applied first to the costs of managing the property, including court costs and attorneys’ fees, commissions to r2ntal

agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant
1.

8.  Waiver of Homestead. I herchjr watve all right of homestead exemption in the property.

9, Leaseholds; Condominiums; Planned Unit Developments. I agree to comply with the provisions of any lease if this mortgage is on a leasehold, If this
mortgage is on & wnif in & condominium or a planned unit development, ¥ will perform all of my duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

10. Authority of Mortgagee to Perform for Mortgagor. If I fail to perform any of my dutics under this mortgage, you may perform the duties or cause them
to be performed. You may sign my name or pay any amount if necessary for performance. If any construction on the property is discontinued or not carried

on in a reasonable manner, you may do whatever is necessary 10 protect your s¢ourity interest in the property. This may include completing the construction.
Yout failure to perform will not preclude you from exercising any of your other rights under the Iaw.n:i' this mortgage.

Any amounis paid by you to protect your security intercst will be secured by this mortgage. Such amounts will be due on demand and will bear interest from
the date of the payment until paid in full at the intevest rate in effect on the secured debt.

11. Inspection. You may enter the property to inspect if you give me notice beforehand. The notice must state the reasonable cause for your inspection.

12. Condemnation. I assign to you the proceeds of any award or claim for damages connected with a condemanation or other taking of alt of any part of the
property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security agreement,

13. Waiver. By excrcising any remcdy available to you, you do not give up your rights to later use any other remedy. By not exercising any remedy, if I default,
you do not waive your right to later consider the event a default if it happens again.

14. Joint and Several Liability; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and several, If I co-sign this mortgage but
do not co-sign the underlying debt [ do so only to mortgage my interest in the property under the terms of this mortgage. 1 also agree that you and any party
to this mortgage may extend, modify or make any other changes in the terms of this mortgage or the secured debt without my consent. Such a change will not
release me from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the successor and assigns of either or both of us.

15. Notice. Unless otherwise required by law, any notice to me shall be given by detivering it or by mailing it by certified mail addressed to me at the Property
Address or any other address that | tell you. I will give any notice to you by certified mail to your address on the front side of this mortgage, or to any other
address which you have desighated.

Any notice shall be deemed 1o have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor, If all or any part of the property or any interest in it is s0ld or transferred without
your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if the mortgagor is not a
natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment in the above situations if it is prohibited
by federal law as of the date of this mortgage.

17. Release. When there shall occur the "payment or satisfaction of the real property mortgage debt” (as sach term is defined in § 35-10-26 of the Code of
Alabama), and all underlying agreements have been terminated, this mortgags will become null and void and you will release this mortgage.

04 /28/1998-6160
pe=:08 AM CERTIFIED Ajaedg ::ulalwv
SHELBY COUNTY JUBGE OF PROBATE  + D+ g ‘Banqeusq xe((eN
002 HCD 234,30 1O NNNLAY

BARW 1 54523

e - - o T T T T Tk e T Wy -t s !




