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HORTGOAGE

[. This Mortgage made this ___ 27th ___ day of April , 19__92 by and between
Kathy G, Mitchell and husband, David ¥F. Mitchell

{herel r raferred to sg "Mortgagor™ whether singular or plural}, whose address s
nﬁ'f Green St., Myrtle Beach AFB, B¢ 29577 ,

and the First National Bank of Coturblana, » Watfonal ganking Corporation (hereinafter referred to as
“"Mortgegee")}, whose address s Post Dffice Box 977 Colunbianne, Alabame 35051.

Note, Mortgegor 19 gliving Mortgegee thiz Mortgage In order to secure the indebtedness to Mortgagee,
in the principal sum of Sixteen Thousand Five Hundred and no/l100——m—w——=- A
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Dollars, which is evidenced by a Note (hereinafter referred to as "Hote"), of even date herewith, and any
renevals and extenglons thereof with interest thereon, and due and peysble on the maturity dote set out in the
Hote if not pald on on earlier date, The Hote is incorporated in this Mortgage by reference.

11. In congtderation of the mutual promises herein contained Mortgegor does hereby grant and convey
to Mortgsgee, and its successors and assigns with power of sale, the property {"Property") describad below.
{A) The real estate ("Real Egtate") located at
0ff County Rd. 49, Columbiana, Alabama 35051
e LA w County, Alabama , to wite

In
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PROPERTY BEING DESCRIBED ON EXHIBIT "A" ATTACHED HERETQ AND MADE PARI AND PARCEL
HERFOF AND INCORPORATED BY REFERENCE AS FULLY AS IF SET OUT HEREIN, WHICH SAID
EXHIBIT IS SIGNED FOR THE PURPOSE OF IDENTIFICATION.

THE ABOVE PROPERTY IS NOT THE HOMESTEAD OF THE MORTGAGORS.

(8) ALl bultdings, structures, and other improvements that are toceted or subsequently Llocated
on the Real Estate;

{C) ALl other property rights that Mortgagor has as owner of the Real Estate. These rights
are known Bs “easements, rights and sppurtenances attsched to the Property," and include any and all mccess
epsements or +lghts now exiating or subsequently created for the benefit of the Real Egtate over ground
adjoining the Real Estate;

(D} ALt rente or royalties from the Real Estete;

{€) ALl mineral, oil end gas rights and profits, water rights and water stock that are part
of the Real Estate that Mortgagor may how or in the future ecquire;

(F} ALl rights of Mortgagor in the lend which lies in the atreets or roads in front of, or
next to, the Real Eatate;

(6) All fixtures, applimnces, machinery, equipment, erd othar {tems of personal property
inatslled In, sttached to, or situated in or on the Real Eatate or the property described In parsgraph (B) of
thls section;

(W) ALl property, improvements and rights described In paregraphs (8) through (F) of this
sectfon that Mortgagor may acquire in the future;

(1} AUl replacements of, additions to, or proceeds of the property described in paragraphs
(B) through (F) snd paragraph (W) of this sectlon; .

(43 ALl replacements of, sdditions to, or proceeds of the fixtures that are on the Resl Estate
and the Ymprovements descrlibed in paragraph (B) of this section; and

{X) All peraonhst property specifically described on attached Exhibit A,

T0 HAVE AND TO HOLD the same and every part thereon unto the Hortgages, 1ts successors and assigne
foravear.

111. Mortgagee may exercise slt righta contained herein §f Mortgegor does not:

(A) Well and truly poy end discharge every fndebtedness hereby secured es {t gshall become due
and poysble, any renewal or extensions thereon, and any other notes or obllgations of Mortgagor to Mortgogee
whether now or hereafter incurred;

(B) Eventually pay, with interest, any mmounts that Hortgagee gpends tnder this Mortgage to
protect the value of the Property and its rights in the Property; end

(t) Xeep at!l promiges and agreements under this Mortgage.

Mortgagor warranta and represents that except for the wexceptionst listed in sny title insurence policy
vhich insures Mortgagee’s rights In the Property:
(A) Hortgager tawfully cung the Property;
{8) Mortgagor has the right to mortgage and convey the Property to Mortgegee; end
(C) There are no outstanding claims or charges against the Property.

Mortgegor hereby glves Mortgagee & genernl warranty of title. This meana that Mortgagor will be fully
" responsible for any losses which Hortgngee sulfers becouse someone other than Mortgagee has some of the rights
in the Property which Mortgagor promises that Mortgagor has. Further, Mortgepor promises that Mortgagor will
defend Mortgagee's ownefship of the Property against any claims of such rights.

I¥. Ffor the purpose of further securing the payment of the indebtedneas, Mortgagor hereby warrents,
covenants, and aprees with Mortgagee, its successors and essigns, es fol lows:

1. Ppayment of Taxes; Digsclosure of Liens: Inferior Liens, Mortgager shalt pay all taxes, -

nssessments; watel rents and other governmental cherges levied upon the premises, in s timely fashion. 1f

Mortgagor defaults in the payment of Mortgagor's taxes snd other charges, Mortgeges may, at its option, poy the
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taxes, and other charges, end such payments shall be a lfen on the property and sdded to the amount of the
Mortgagor's debt to Mortgagee secured by this Mortgage, and shatl be immediately due and payable.

Nortgagor sgrees to pay or satisfy all liens against the Property that may be superior to this Mortgage.
However, Mortgagor does not have to gatfsfy a superior lien [f:

{A} Mortgagor agrees, in writing, to pay the obligation which gave rise to the superior
ilen end Mortgagee approves the way In which Mortgagor agrees to pay that obligation;

{8} Mortgagor, Tn good falth, argues or defends mgainet the superior lien in a lowsuit so
that, durfng that lewsuit, the superior lien may not be enforced and no part of the Property may be given up;
or

(C) Mortgsgor cbtaing from the holder of such lien an agreement which subordinates, i.e.,
gives Mortgages priority over, the competing lien.

Mortgagor agrees not to allow any creditor to ptece a lien on or receive sny gsecurfty interest in the
Property securing Mortgegee's indebtedness described above, without first not{fying Mortgagee. Failure to so
notify will be an mct of default, and Mortgagee may require Mortgagor to immediately pay all outstanding sums.

2. [psurance, Mortgagor agrees that Mortgagor will keep the Property tnsured sgainst the loss
or damage by fire and such other hazards as mey be specified by Mortgagee, for the benefit of Mortgagee, and
by insurers and in amounts approved by Mortgagee, Mortgagor also agrees to deliver such insuramnce policy or
policies to Mortgegee, end have attached thereto loss paysble clauses in fevor of and in a form acceptable to
Mortgagee. The fire insurance policy shall contain the usual extended coverage endorsement.

If Mortgagor fails to obtain such insurance, Mortgagee may, at {ts option, obtein such
insurance, and the premium therefore chall be a lien on the Property and added to the amount of Mortgagee's
obligations secured by this Mortgege and shall be immedistely dus and payable. In the case of & loss, any
{nsurance proceeds payable to Mortgagor and /for Mortpagee sre, to the extent of Mortgagor's interest, hereby
assigned to Mortgagee. Mortgagee may use such proceeds to preserve and protect 1ts rights under this Mortgage
and the Note, or to secure repayment of the Mote or to rebuild or restore the damaged buildings or improvements,
as Tt deems best. Further, Mortgagee shall have the sbsolute right to settie snd compromise all cliaims under
any policies of ingurance,

3. Mortpagor's Agresment to Maiptain the Property: L i Agre Abou
ntg. Mortgegor agrees to keep the Property {n good repair. Mortgagor

will not destroy, demage or substantfally change the Property, and Mortgagor wilt not allow the Froperty to
deteriorate. 1f Mortgagor does not own but s a tenant on the Property, Mortgagor will fulfill all obligations
under Mortgagor's itease,

If the Property 16 a unit in a condominium project or & planned unit development, Mortgagor
will fulfill all of Mortgagor's obligations under the Deciaration, By-Laws, Regulations and other documents that
ereate or govern the condominium project or plsnned unit development. Also, Mortgagor wWill not divide the
Property into smaller parts that may be owned separately, and Mortgagor will not consent to any of the following
unless Mortgegor has first given Mortgages hotice arnd obtained Mortgagee's consent in writing:

{A) The abandorment or termination of the condominium project or planned unit development,
unless, 1n the case of the condominium, tha sbandorment or termination is required by law;

(B) Any significant change to the Declaration, Dy-Lews or Regulatlons of the Owner's
AssocistTon, Trust Agreement, Articles of Incorporation, or other documents that create or govern the
condominium project or pianned unit devalopment, inciuding, for example, & change In the percentage of ownership
rights held by unit owners tn the condominium project or in the common area or facilities of the planned unit
davetopment; .
(C) A decision by the Owner's Association to terminate professional management and to begin
self-management of the condominium project or planned unit developmnent; and

(D) The transfer, reloase, crestion of {iens, partition or subdlvigion of all or part of
the common aress end facilities of the planned unit development.

1f u condominium or planned unit development rider 1s executed by Mortgagor and recorded together with
this Mortgege, the covenants and agreements of such rider shall be incorporated into and shall amend and
supplement the covenante and agreements of this Mortgege, ss If the rider were » part hereof.

4. MWortgepss's Right to Protect the Property, 1f;

{A) Mortpagor does not keep Mortgagor's promises and egresments made fn this Nortpage, or
() somecne, tncluding Mortgegor, beging a Leget procesading that may signiflcantly affect Mortgagee’s rights
{n the Property {such ss, for exsmple, & proceeding in bankruptcy, in probate for condemhation, or to enforce
laws or regulations), then Mortgagee may do and psy for whatever i3 necessary to protect the value of the
Property and Mortgegee's rights in the Property. Mortgasgee's actions under this psragreph may include, for
example, appearing in court, paying remsonable attorney's fees, and entering the Property to make repairs,
Mortgeyee may give Hortpagor notice before Mortgagee will take any of these mctions.

Mortgagor must pay to Mortgagee sny smounts, with Interest, which Mortgagee spends under this
paragraph. This Mortgage witl protect Mortgagee tn case Mortgagor does not keep the promise to pay those
amounts with interest.

Mortgagor muet pay all emounts due to Mortgagee when Mortgagee sends Mortgagor m notice
requesting that Mortgagor do so. Mortgagor will also pay interest on those amounts at the same rate stated in
the Nota. However, If paymsnt of interest at that rate would violste the taw, Mortgagor uitl pay interest on
the smounts apent by Mortgagee under this paragraph st the highest rate that the law allows. Interest on each
smount will begin on the date that the amount is spent by Mortgagee. However, Mortgagor ond Mortgagee may agree
in writing to terms of payment that are different from those in this paragraph.

Ariy amounts Mortgegee disburses pursuant to this paregraph, With interest thereon, shalt become
nddftional tndebtednass of Mortgagor secured by this Mortgage.

Although Mortgagee may take action under this paragraph, Mortgagea does not have to do so and
any fellure to sct shati not be conslidered & waiver of sny rights the Mortgagee has,

5. Condermation, A tsking of Property by any goverrmental authority by eminent domain fs

known as "condemnation.” Upon such condemnatton, Mortgagor hereby gives to Mortgagee the Mortgagor's right:

e (A) To proceeds of all awards or claims for demages resulting from condemnation or other

goverrmental taking of the Property (or, 1f the Property includes a unit in a planned unit development, of the
common areas and facilities of the planned unit development); and
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{8} Yo proceeds from o sale of the Property (or, if the Property includes a unit in a
planned unit development, of the common aress and facilitles of the planned unit development) that is made to
avoid condemnation. ALl of those proceeds sare to be psid to Mortgagee.

1f all of the Property is teken, the proceeds will be used to reduce the smoumt that Mortgagor
owes to Mortgegee under the Note and this Mortgege. 1f any of the proceeds remain after the smount that
Mortgagor oWes to Mortgagee has been paid in full, the remaining proceeds will be paid to Mortgagor. Unless
Hortgagor and Mortgagee agree otherwige Ip Hritinu, {f only a part of the Property taken (or, if the Property
includes » unit in B planned unit development, 1f all or part of the common areas and facilities of the planned
unit development are taken), the amount that Mortgagor owes Mortgagee will only be reduced by the amount of
proceeds, multiplied by the followlng smount:
f. The total smount the Mortgagor owes to Mortgagee under the Note and this Mortgage
immediately before the teking, and divided by
1. The fair market value of the Property \mmediately before the taking. The remainder
of the proceeds wi{l be pald to Mortgagor. The use of proceeds to reduce the smount that Mortgagor owes
Mortgagee will not be a prepayment thet is subject to the prepayment charge provisions, {f any, under the Note.

1f Mortgagor abardons the Property, or {f Mortgegor does not answer within thirty days e
notfce from Mortgegee stating that a governmental euthority has offered to make a payment or to settle a claim
for damages, then Mortgagor hereby grants Mortgegee the suthority to collect the proceeds, Mortgagee may then
use the proceeds to repair or restore the Property or to reduce the smount that Mortgagor owes to Mortgagee
under the Note and this Mortgage., The thirty day period will begin on the dete this notice is mafled, or if
it fs not mailed, on the date the notice is delivered. |If any proceeds are used to reduce the smount of
principal which Mortgagor owes Mortgegee under the NHote, that use Will not delay the due dete or change the
amount of any of Mortgagor's monthly payments under the Note. However, Mortgagor and Mortgagee may agree in
writing to those delays or changes.

6. r Right of Inspection, Mortgagee, and others suthor{zed by Mortgagee, may enter and
Inspect the Property. Mortgagee must do so in a reasonable manner and at a ressonsble time. However, before
one of the inspections s made, Mortpagee mist pive Mortgagor ressonable notiee stating s resscnable purpose
for the inspection. That purpose must be related to Mortgages's rights {n the Property.

7. Continyation of Mortgagor's Dbligations, Mortgegee may attow a person who takes over
Mortgegor's rights and obligations to delay or to change the amount of the monthly payments due under
Mortgagor's Note or under this Mortgage. Even if Mortgagee does this, however, both that person and Mortgagor
will still be fully obligsted under the Hote and under this Mortgage unless the conditions stated in this
Mortgage have been met,

Mortgagee may allow those delays or changes for a person who tekes over Mortgagor'e rights and
obligations, even 1f Mortgagee is requested not to do so. Mortgagee will not be required to bring & lawsuit
asgainst such a person for not fulfilling obligations under the Note or under this Mortgage, even if Mortgagee
fs requested to do so.

B. Obllgations of Mortgagor snd Pergons laking Over Mortgagor's Rights or Obligations;
Agreement Concerntng Ceptiona, Subject to the terms of this Mortgage, any person who takes over Mortgagor's
righte or oblfigations under thls Mortgage and the Note shall have all of Mortgagor's rights and will be

obligsted to keep all of Mortgagor's promises and agreements made in this Mortgage and the Note. Similarly,
any person who takes over Mortgagee's rights or obligations under this Mortgage and the Note will have all of
Mortgagee's rights and will be obligated to keep aull of Mortgagee's agreements made in this Mortgage and the
Nots.

. 1f more than one person signs this Mortgage ss Mortgegor, s{l| are futly obligated to keep all
of Mortgagor's promises and obligations contained in this Mortgage. Mortgagee may enforce its rights under this
Mortgage against Mortgagors individually or against all of Mortgagors together. This means that any one of the
Mortgagore may be required to pay all amounts owed under the kote and under this Mortgage, However, if one
Mortgagor doeg not sign the Note then:

{A) That person i3 aigning this Mortgage only to convey his or her rights in the Property
to Mortgagee under the terms of this Mortgage:

{B) MHe or she is not pergonally obligated to make payments or to act under the Note or
tder this Mortgsge: and

(C) He or she agreeg that Mortpages and any borrower under the Note may sgree to extend,
modify, forbear or make any other accommodations with regard to the terms of thies Mortgage or the Hote without
his or her consent and without releasing the cosfigner or mndlfring this Mortgage as to the cosigner's interest
In the Prﬂpurtr.

The captions and titles of this Mortgage are for convenlence onty. They may not be used to
interpret or to define the terms of this Mortgags,

9. Continuation of Mortgegee's Rights, Even if Mortgagee does not exercise or enforce any
of its rights under this Mortgage, the Hote or under the law, Mortgegee will still have all of those rights and
may exercigse them and enforce them in the future. Even {f Mortgagee obtains insursnce, poys taxes, or pays
other claims, charges or lieng agafnst the Property, Mortgagee will stitl have the right to demand thet
Hortgagor make immediate payment in full of the amounmt that Hartgagor owes Hortgagee under the Note and under
this Mortgage.

10. Mortgages's Rights o r Each of Mortgagee's rightd under this Mortgage and the
Mote is separate, Wortgagee may exercise and snforce one or more of these righte, as well as any of Mortgagee's
other rights under the law, one at & time or all at once.

11. Agreemepnt Concerning Motices. Unless the law requires otherwise, any notice that must be given
to Mortgagor under this Mortgage will be given by delivering it or by malling 't addressed to Mortgeagor at the
address atated in Section I above. A notlce will be dellvered or mailed to Mortgagor at 8 different address
if Mortgegor gives Mortgagee notice of Mortgagor's change of address. Any notice that must be given to
Mortgagee under thie Mortgage will be given by msiling such notice to Mortgagee's addreas stated above. A
notice should be matled to Mortgagee at & different address if Mortpagee gives Mortgagor notice of the dlfferent
address. A notice required by this Mortgags |s given when it s mailed or when it is detiversd according to
the requ{rementa of this paragraph.
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12. Agreement is Enforceable, 1f any terms of thiz Mortgage or of the Note conflict with any
provisions of law, all other terms of this Mortgage and of the Note will stilt remaln in effect If they can be
given effect without the conflicting term. This means that any terms of the Mortgage mnd of the Hote which
conflict with the law can be sepsrated from the remaining terms, and the remaining terms will still be
enforced.

13. Mortgagor's Copy of the Mote snd of this Mortgage, Mortgagor will be given ® copy of the Note
and of this Mortgage, those copies must show that the original Hote and Mortgege have been gigned. Mortgagor
will be given those coples etther when Mertgagor gigne the Note end this Hortgege or after this Mortgage has
been recorded in the proper official records, '

14. TIrengfer of the Property or 8 Beneficisl Interest In Mortgmgor, If all or any part of the
Property or any interest in it is sold or trancferred (or if a beneficial interest in Mortgagor is sold or
tranaferred and Mortgegor is not a natural persen) without Mortgagee's prior written consent, Mortgagee may,
at its option, require Immediate payment in full of all sums secured by this Mortgage., However, this optlion
shall not be exercised by Mortgagee 1f exercise is prohibited by federns! luw ss of the date of this Mortgage.

1f Mortgagee exercises thia option, Mortgagee gshall give Mortgsgor notice of acceleration.
The notice shall provide a period of not less than 10 days from the date the notice is delfvered or mafled
within which Mortgagor must pey ali gumg secured by this Mortgage. If Mortgagor talls to pay these sums prior
to the expiration of this period, Mortgagee may invoke any remedies permitted by this Mortgage without further
notice or demand on Mortgagor.

15. Mortgegee's Rights Upon Mortgagor's Default. 1f Mortgegor should breach any of Mortgagor's
sgreements contained in this Mortgege or the Note, Mortgagee may “accelerate" Mortgager's obligations. This
means that atl debts Mortgegor cwes to Mortgagee shall become nmediately due and payable. In cases of default
other than those described in paragrsph 14 above, before Mortgagee may accelerate, Mortgagee will mail Mortgagor
a notice which may contain all of the following: :

(A) How Mortgagor has breached this Mortgage or the terms of the Note;

{(B) What Mortgagor must do to correct (or “cure") the breach;

(€} MWow long Mortgagor w/ll have to cure the breach, which will be at least ten days from
the date the notice ia mailed; and |

(D} That Mortgagor's fallure to cure the breach may result in the ecceleration of
Mortgagor's obligations and the sale by Mortgagee of the Property.

This notice also will tell Mortgagor that Mortgsgor will have the right to “reinstateM (a9
defined below) efter acceleration. Finally, the notice wilt tell Mortgogor of Mortgagor's right to show any
defsnses Mortgagor may have to acceleration and aate of the Property.

1f Mortgagor does not cure the breach by the date gteted in the notice, then Mortgagor will
be in default, and Mortgegee may, at its option, declare all sums secured by this Hortgage {mmediately due and
peyable without further demand., Further, Mortgagee may sell the Property, or exercise any other legal right
Mortgagee may have. After default, Mortgagee wlll be entitled to alt costs it Incurs in pursuing any rights
it has, including, but not Limited to, reasonable attorney's fees if Mortgagee refers the matter to an attorney
who is not sn employee of Mortgagee,

1f Mortgagee decides to sell the Property, it will{ glve Hortgagor & copy of the notice of aate.
The notice will contain the time, plece and terms of sate and will be published for three consecutive weeks 1n
a poper published In the county where the Property is located. Mortgagor hereby grants to Mortgagee the power
to sell the Property to the highest bidder (which may be Mortgagee, or its highest bidder) at a public auction
at the front door of the coumty courthouse in the same county where the Property is {ocated. Further, Mortgagor
grants to Mortgagee, oF jts designated sgent, the power to give a deed conveying the Property to the highest
bidder. The proceeds from the sale will be spplied first to the coste of the sale (vhich include, emong other
expenses, reasonable attorney's fees ard title searches), then to the debt secured by this Mortgege, and finally
to the person who is legally entitled to any remafning sums.

16. Remedies. !f n Mortgegor is in default, Mortgsgee has every remedy avai lable at law.
Hortgsgees has the rlight to, among other things, demand repayment of the entire indebtedness, fncluding ail
principal, intsrest and other charges. Further, Mortgagee can set-off this debt egainat any right of Mortgagor
to payment of money from Mortgagee and make use of any remedy given to Mortgagee In eny other remedy. The
exercise of any right or remedy availsble tc Mortgegee may be delayed without such delay belng considered a
walver. Ffurther, should Mortgages not exercise shy of ite ripghts upon Mortgagor's default, Mortgagee has not
wajved {ts rights tn the event of a lster default.

17. Mortgegor's Right to Reinstate, Even {f Mortgagee decides to accelerate and sell the Property,
Mortgegor may have Mortgagee's foreclosure proceedings stopped under cartaln clrcumstances, 1n that case,
Mortgagor must:

(AY Pay sll emounts which would be due under the Note and this Mortgage as if no
accelieration had occurred;

{8} Cure all breaches of this Mortgage; |

(C) Pay all expenses Mortgagee incurred iIn sttempting to enforce {ts rights under this
Mortgage; and

(D) Teke whatever steps Mortgagee mey reagonably think are necessary to assure that thisz
Mortgege, Mortpagee's interest in the Property, and Mortysgor's obligations witl continue uninpaired, 1f
Mortgegor peys all sums due and corrects all problems, then this Mortgage Will continue in fult force and effect
es if no sccelaration had ocecurred. Reinstatement must ofcur no later than three days prior to the date of the
foreclosure sale, :

18. Mortgegee's Right to Rental Payments and Possession, As additionsl protection for Mortgagee,
Hortgagor hereby grants to Mortgegee all of Mortgagor's rights to sny rental peyments from the Property.
towever, unt{l Mortgegee requires [mmediate payment in full, or until Mortgagor abandons the Property, Mortgegor
has the right to collect and keep those rental payments as they become due, Mortgagor hereby agrees that
Mortgagor has not given any of Mortgagoer's rights to rental pesyments from the Property to anyone else, and
Mortgagor will not do so without Mortgagee's conaent in writing. :

1f Mortgagee requires immediate payment in full, or if Mortgager ebandons the Property, then
Mortgagee, persons authorized by Mortgegee, or & receiver sppointed by a court at Mortgagee's request may:
a (A} Cotlect the rental payments, including overdue rentel payments directly from the
tenants;
' (8) Enter on and take possession of the Property;
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(C) Manage the Property; snd

¢0) Stgn, cancel and change leases. Mortgagor egreee that if Mortgapgee notifles the
tenants that Mortgagee has the right to collect rental payments directly from them urder this paragraph, then
the tenants may meke those rental payments to Mortgagee without having to ask whether Mortgagor has failed to
keep Mortgagor's promises and agreements under this Mortgage.

1 there 18 a judgment in favor of Mortgagee in & tawsuit for foreclosure and sele, Mortgagor
will pay Mortgagee ressonsble rent from the date the judgment is entered for as long as Mortgagor occuplies the
Property. The foregoing ngtuithntanding, Mortgagor does not hove the right to be a tenant on the Property.

All rental payments collected by Mortgagee or by a receiver, other than the rent paid by
¥ortgagee under this paragraph, witl be used first to pay the costs of coellecting rental payments and of
managing the Property. 1f any part of the rental psymenta remain efter those costs have been paid in full, the
remaining part will be used to reduce the amount Mortgegor owes to Mortgagee under the Mate and under this
Mortgage. The cost of menaging the Property mey include the receliver's fees, reasonable attorney's fees, and
the cost of any necessary bonds, Mortgagee and the recefver will be obligated to sccount only for those rental
payments that Mortgagee actually receives.

19. Agreements About Future Advances, Mortgagor may ssk Mortgagee to make one or more future
advances, or to extend or renew the Note. Any future advances, extensions or renewats and all debts, costs and
fees associated with them, will be secured by this Mortgage, MNeither Mortgagor nor Wortgagee will have to
execute any sdditional agreements or mortgages to secure such additional advances unless requested by Mortgagee,

20. plscharge and Relesse. When Mortgagee has been poid all smounts due under Mortgagor's Note
snd under this Mortgage, Mortgagee will discharge this Mortgage by delivering a certificate or notation that
this Mortgage has been satisfied. Mortgagor will not be required to pay Mortgagee for the dlscharge, but
Mortgagor will pay all costs of recording the discharge in the proper official records,

21, Eptire Agreement, This Mortgage constitutes the entire agreement between the parties as of
the date of axecution.

22. Sybmission to Jurisdiection. The Mortgagor irrevocably submits to the jurisdiction of each
state or fedsral court sitting in Shelby County, Alsbema (the “Courts™) over sny suit, action, or proceeding
arising out of or releting to this Mortgage: and further, waives any objection that the Mortgagor may noW or
hereafter have based on improper venue, \ack of jurisdiction, or Inconvenience of forum, in any action brought
in any of the Courts.

2%. Maiver of Jyury Irisl. The Mortgagor, thes Guarasntor, the Mortgagee, or & beneficliary or
successor, or any of them, do each hereby walve atl rights to a trisl by Jjury in any suit, action, or proceeding
relating to any transaction, grievance, or claim under this Mortgege, Including the Loan Documents. This waiver
is knowlngly, voluntarily and intentionalty being entered into and is part of the consideration and inducement
of the parties entering into thiz Mortgege and the making of the Note.

26. Maxi{mum Credlt Charges, Mortgegor has agreed, according to the terms set forth in the Note,
to pay chargea on credit extended to Mortgagor. [f this eredit 1g gsubject to law which sets a maximm charge,
snd this law fs interpreted so that the interest or other credit charges which Mortgagee imposes exceeds
permitted limits, then:

(A) Any such charge in violation of the law, a3 interpreted, will be reduced by whatever
amount 1s necessary to bring the charge within permissible (imits; and

(B} Any sums which Mortgagor has pald Mortgegee in excess of the legal limit will be
refunded to Mortgagor. Such refund mey be made by reducing the balance owed under the Note or by making &
direct payment to Mortgagor.

25. Security Agreement, This Mortgage constitutes e security agreement under the Unlform
Commercial Code end creates & security interest in the personal property fnctuded in the Property, The
Mortgsgor shall execute, deliver, file, and reflle any financing statements or other security agreements that
the Mortgagee may require from time to time to conflrm the lien of this Mortgage with respect to that Property
and shall pay all costs of filing. Without limiting the foregoing, the Mortgagor irrevocably sppoints the
Mortgagee attorney-in-fact for the Mortgagor to sxecute, deliver and file such fnstruments for and on behal f
of the Mortgmgor.

26. Complisnce With Lsuw end Regulationa, The Mortgagor shall comply with ell laws, ordinances,
regulations, and orders of federal, state, municipal, and other governmental euthorities that relate to the

Property.

4 1f checked, notwithstanding any other proviston hereof, this Mortgape secures only the
specific debt evidenced by the Hote, all extenslons and renewals thereof, the Interest thereon, and advances
hereafter made by Mortgagee for taxes, assessments, and insurance and to discharge encumbrances, and the
interest on such advances.

By signing this Mortgage, Mortgager(s) agree that Mortgoger(s) have read the foregoing and
sgree to all provigsions set out fn this Mortgege.

—
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State of Alabama
County of __ Shelby

On this 27th day of April , 19 92, 1 the undersigﬂed authority

| a Notary Publfc In end for said County in said State do hereby certify that __
hEll E.Ig husband, David F. Mitchell whose mname{s) iesare signed to the

foregoing conveyance, and who is/ere informed of the contents of the conveyance, executed the same voluntarily
on the day the same bears date.

L Given under my hand and official aesl thig, the 27th day of ﬁPril 1% 92.
NN )
LA ] I"Ir .
."*.':'!-".. r'-"h".cl v
T GRRYY V{974
| ‘\ oe® \.o Eﬁ : Notary Public
| Nt fle
| PUB S My Commission Expires:
L ., ) .'*-'!;:h 1.":
“'-».ﬂ*-- ..4'*\& 5
| SR L
; State of Alabama
5 County of
f 1, the undersigned, Motary Publiec, in and for said County In said State, hereby cartify that
whose name ap of

a corporation, Is signed to the foregoing instrument, end who is known to me, acknowiedged befere me on this
date that, being informed of the contents of the instrument, he, as such officer and with full authority,
executed the same voluntarily for and as the act of said corporetion.

Given under my hand and Official seal this day of , 19 .

Notary Public

My Commission Expiras:

This instrument preparsd by:

First National Bank of Columbiana
Real Estate Department

P. 0. Box 977 -

Columbiana, Al 35051
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Exhibit "A"

Commence at a point on the West l1ine of the SE 1/4 of the SE 1/4,
Section 6, Township 21 South, Range 1 East, which is 132.0 feet
South of the Northwest corner of said 1/4-1/4 Section, and run
North along the West line of said 1/4-1/4 Section and the West line
of the NE 1/4 of the SE 1/4 of said Section 6, a distance of 729.0
feet to the point of beginning: then continue North along the West
iine of said 1/4-1/4 Section a distance of 729.0 feet to the NW
corner of said 1/4-1/4 Section, then turn right an angle of 89 deg.
%7 min. 52 sec. and run East along the North line of said 1/4-1/4
Section a distance of 661.52 feet to the Northeast corner of the W
1/2 of said 1/4-1/4 gection; then turn right and run South along
the East line of the W 1/2 of said 1/4-1/4 Section a distance of
728.9%5 feet; then turn right and run West a distance of 661 feet,
more or less, to the point of beginning; being situated in the W
i/2 of the NE 1/4 of the SE 1/4, Section 6, Township 21 South,
Range 1 East, Shelby County, Alabama.

Signed for Identification:

i

]

\‘KW ' MM

Kathy G. Mitdhell

09 #adli)

David F. Mitchell




