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1. This Mortgnge mndde thie  24th dey of April . 1992 by ard batween
o _COLIIMRIANA PROPERTIES, LID., an Alabama limited partnership
sy
thereinnfter teferred tn ne FHor tgngor ™ whothar =ingulor or iiﬁgi‘"ig‘fse address is *
ieiemmioo v, Be O, BoX 694, Columbiama, AL '33051° " =
mrl the Tirst Matlonn! Bonk of Columblang, n Matlonnl RAanklng Cotporntion therebnafter referred to 511
"Hol tgngee" ), whose aklican 1o Fort Office Box 977 Coluwhinnn, Alalinma 35057, %
Hote. MHortgnpor la giving Hortgngee thie Mot tgege In order to 8 tur& the fndebtednegs to Hortpege
In the princlipal son of Three Hundred Forty Thousand and ne/l00-——————-—- et e e e e 2 g
et i G tvmieriapriewn i roiayiegigeioviryuspisieyye S i 1% 340,000,00-
fiollme, uhiich la rvidenced by n Hote theieinnfter 1eferted to as "Hote"), of even date herewith, and ody
trtinuade ol extmitbons theraol with Intereet theisnn, sl due aod payasble on the maturity date set sut In the

Hote |T not pald on A ent I let date.  the Hoke e tncorpmated T this Hortgnge by reference. A

L

Ir. It coneledorntlon of the mrtunt promizes hetein eontained Hortgagor does hereby grant end convéy

{n Hortgegee, and Yte suceeenmie pivl neafgne wlth pouet of sate, the proparty {("Property™) descrlbad belnuﬁ
(A} 1he renl entnte ("Real Fatnie") locoted at

Davis Plaza, Columbiana, Al 35051

in ___ Shelly tounty. . Alabama
PROPERTY BEING DESCRIBED ON EXHIBIT MA" ATTACHED HERETO AND MADE PART AND PARCEIQ

HEREQOF AND INCORPORATED BY REFERENCE AS FULLY AS IF SET OUT HEREIN, WHICH SAID ESHIBIT
15 SIGNED FOR THE PURPOSE OF IDENTIFICATION.
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(7)) ALY bullding=, structuies, and other Inprovements thot ere located or subsequently located

ntr the Real Estnte;
(C) AL other property righte that Nortgrgor hnr an ouner of the Renl Eatate. thenme rlghts

nie known nr Yensementa, ights nodd pppis tennncen nttached to the Property,” and tuclude any and ol sceens
engements ot rights nov exiating or subancgently erented for the benefit of the Real Estate over ground

nd]ofning the Renl Eatnte:
(03 All sente or roynttinrs ftom the Real E=tete;

(E} ANl minetol, ofl nref gna clghts and profite, wnter rights and wunter stock that ere poart

al the flesl Eatate that Mot tgngor may vow or In Lthe futwre acqilre;
(Fy Al righte of Mortgagor In the Land which Lles I the streets or roads In front of, or

next to, the Real Eetnte;
ta) ALl Tixtiwes, napplinnese, machinery, eqilpment, and other fteme of personal property

thstntied tn, attoched to, ot sltunted In or on the Keal Estote or the property described In paregreph {8) of

this sectlon:
A propeety, Tmprovemente ared ¢ ighte dozer Ibad 1o paragraphs (B) through (F) of this

(it
section thot Mot tpngor may acequtre In the future;
(1} M1 teplacements of, nikdittons to, or proceeds of the property deserlbed In paregrephs

(A} through {F) ond parngraph (1) of thin mectlon: |
(J) Al teplacemants of, additione tn, or proceede of the fixtures that are on the Reel Eetate

nivl the Tnpt ovementr derce Thed tn paragraph (B) of this aection; md
() ALl potrovnl propecty apeclflently desertbed on nttoched Exhlbit A.

10 HAVE AND 10 HDLD the same mid overy part theieon unto the Mortgnges, 1ts successors and assigne
forever,

111. Mot tgngen mny axrreine all tlghte contalned hereln §F flor tgegor does nott
(A) Mell ntd teely pay ol fflachni ge svery lidebtodhiinan hereby secthed ne 1t shall become due

niel paynble, Ay teneunl or extensione thereon, nixl sty other notes or obligstions of Mortgngor to Mortgagee

thether vow or hereafter fncirred:
() Eventunlly pny, with tutrreat, any nmaimte that Mortgngee spends under this Mortgnge to

protect the value of the Fropsrty and fte 1 Ights tn the Property; o
{C) KXecp all promises mxd ngreemonts uder this Hortgoye,

Hoi tgngor umiante and 1 epresents that except for the "exceptions™ isted In eny title Inaurence poliey

ihich Insures Hot tangee'a righte (n the Propertys
{(R) NMertgager Taufilly cune the Frones by
(A) Mortgngor bins the vight Yo mortgnye mud convey the Froperty to Mortgngee; ard

(CY thete nre v outstmedlog cinlmn or chntges ngolnst the Property,

Hortangor hereby glves Mortgngre & groern! wartanty of title. this mesns that Moctgngor Wil ba fully

teaponalble for any [nsens phich Nostgngen ruffera becnuge aomeone other than Mortgages haa some of the rights

In the Preperly which Mot lgngnr promiaes that MHos tgngor has, Turther, Hortgngor promises that Mortgagor witdl

defend Hortgngee's ownership of the Froperty agninat any elatms of such rights,

V. For the ptrpose of further seruring the payment of the lpdobtedness, Mortgogor hereby werrants,

rovennnte, and ngrees with Mot tongne, Ite rurcesgorn nnd naefgne, ng InlVouss

. 1. Payment of \nxesy Glsclomre of tlens; infetlor Llens, Mortgngor shell pay 1l texes,
nesncements, wnler 1ente ned nthet goverioettal chaiges levied upon the premiges, In & timely fachion, 1f
Mot tgagor defoulte In the prymend of Mortgagor 'a tnxea and other chnrges, Mortgngee may, at 1ta option, pey the
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lﬁnen, nied other ehargen wid sl prymenta sholl be n 11an on the property and added to the amount of the
L Hortgngorfe debit to Hoilgngee secured by this Mortgage, nid shall be Inediately due and payable,

Hot tgnger ngrece to pay or sotisfy all 11ens ponlnst the Property that may be guparlor to thie Mortgags,
However, Mot tgaant dors not have to satisfy a ruparior Llen .

(A} Mortgngor ngrees, In urlting, to pay the obligntion which gnave rise to the super for
Ulen nied Nortgngre nppuoves the uay In uhich He tgngor agrens to pny thet obl igatleon:

(AY Mostangor, Tnogond falth, argued or dnfervls agninat the gipearlor Llen in o (awsult no
thnt, dr fng that Laveult, the sipet For Llen may not be enforced and ho part of the Property may be glven up;
or

(.} Hottgegar obtaine f1om the holder of such [fen o ngreement which subor dinates, |.e.,
glves Mortgngen prbor 11y over, the competing tlen.

Mot tgngor ngrees not to rltow any ereditor to place n Llen ot or recelve any securlty Interest fn the
Fropatty seeurtng Mot tgngrete Indebtedivess deser fhed shove, ulithout flrat not!fying Hortgngee, Fallure to so
notify will be prr nct ol detault, mxd Hor tgngee moy requlre Mortgngor to Inmedlatety pay all outstanding sums.

2. Insurance, Mot tgagor ngrens that Mortgagor witl keep the Property Inaured ngninat the loss
or domnge by tlre need erch other harnrds ne may be specttied by Mortyngee, for the beneflt of Mortgngee, orvd
by thewrera nnd I pinounts npgwoved by Hortgngre, Mot tgngor also ngrees to deliver such [raut ance polley or
pollcins to Mortgagen, nivd hnve nttached thereto loss pnynbin clnuses In favor of md In o form accepteble to
Mortgngee, The lre [nnurnnce pollcy shall eontaln the usuatl extended coverage endorsement.

I'f Mot tangor falls to obtain such tusurmence, Mortgnges mny, at Its option, obtein such
insutance, mrl the punmie theselfore ehall he a 1ien on the Propetty and added to the smotmt of Hortgngee's
obligatlone secured hy (hin Mortange and <hnell be tnmediately due and paysble,  n the cnse of » loge, any
Insui atice procreds paynlile to Mortgngor e for Hortgngre nia, lo the extent of Mortgagor's Interest, lereby
nenigned to Mortgngen.  Moitgngee may use such proceeds to preserve ond protect 1ts rights under thie Hortgage
nid the Hote, ot to rerine sepnyment of the Nole or to rebulld or reatore the damoged bulldings or fmprovements,
as it deems beat., fTurther, Mortyngee shall hove the sbasolute rlght to settle and compromise atl clalms under
sy pollciea of Insutence,

3. Mortangor's Agreewent ts Mslutain_ the Property; Lease Obligations: Aaraements About
E?{ﬂgﬁ[l_l_!!.!l_!g__gtﬂ__['_"l_'n_!_ﬂ_g‘t!__ll'_r’l_i_l:__{_J_E__vpj‘_nﬂllein_t‘g_.. Hortgngor agteed to keep the Property In good repalr. Mot tgagor
Will not destroy, domnge or substantintly clinnge the Fropes ty, and Hortgogor will not allow the Froperty to
deteriotetr. 1f Hortgagor doex not oun but s o tenant on the Pr operty, Hortgogor will fulfill all obligations

uder Martgepgor's leanse,

1l the Troperty 18 0 unit In o condominlum profact or & plamned mit devetopment, Hortgngor
it fut FHL all of Mortgngne ' obligattnns wixfer the Drecinrntion, By-Laus, Reguletions and other doctments that
create or govern the corvlominium prejerct or plamed wntt development. Also, Mortgngor witl not divide the
Property Ihto somller partas that mny be ouned aeparately, ond Mortgogor will tot consent to any of the following
tnloea Mortgngor has first qlven Mot tgnges notlce nvd obiabred Mor tgngee's conigsent In wrlting:

(A) The abandorment or texminetion of the comdominlum project or plmmed it development,
triless, In the cnee ~f the condominlum, the abnidorment or terminntlon s required by [aw;

(B)  Any signlficant change to the Decloretfor, By-Laws or Reguletions of the Ouner's
Associmtlon, trust Agieement, Articles of Incorporntion, or other documents thet crests or govern the
tondomtnlum protect o1 planned tnit devel opment, Including, for exmmple, a change In the percentage of ownershlip
tlghta hald by 1mit ounera In the condomlndm ptoject or 1n the common area or factiities of the plemnmed unit
developnent

(C) Adocialon by the Ounec's Asaoclatfon to terminate professional management shd to begin
self-mngement of the condominlom project or planed it development: and

(#)  the transfer, relense, creatfon of iens, partition or subdivision of all or part of
the commoty mians and facilitien of the plarmed® it devel opment .

H o cordominitm or plammed init development rider 1a execited by Mortgegor and recorded Logether ulth
thie Mortonge, the covennte md ngreements of puch rider ehall be Incotporated Into and ehsll amend ard
aupplement the covennnta mxl ngreements of this Mortgnge, ne §f the rider were o part hereof.

. Mortgegee’s Right to Protect the Property, If;
(A} HNortgngot does not keep Hortongor's promises and agreementa mnde In this Hortgnge, oy
(8) somenne, Innlytlng Mot tgagear, begine n Legnl proceading that may aignifleantty wffect Mortgagea's 1 tghts
tn the Froperty (such ns, o exmple, n proceeding tn barkruptey, In probate for condemmiation, or to enforce
Isia ot tegtlations), then Moitgngee mny do ned pay lor shntever §s necssssry to protect the valye of the
Proper ty ntvd Hnstgngre's tlghts in the Property, Hortgngee's nctlons under this paragroaph may fnelude, for
exanple, nppensing o comnt, paylog rennounble fttorney's fren, mxl entering the Property to moke repolrs,

Hortgagee mny give Mot tgnane notlce belfore Hoitgngee will tnke any of these sctlons,

Hortgagne mmt poy to Mor tgngee nny mmoumte, wlth Itvterest, which Mot tgngee spends vnder thise
patngraph.  Thie NMortgngr witl protect Hor tongee In cose Mot tgngor does not keep the promise to pay thosze
omoumts Hith intereat,

Mot tgagor nusnt poy nll aoourite doe Lo Hortgngee when Hortgnges gends Hnrtgagor a notlce
requesting that Mot tgngor o ¢n. Hortgngnt uwill aleo pay Internat on thone smotnits mt the some rate ststed In
the Rote. Hownver, {1 pryment of Interest at that rate would violate the \eu, Mortgagor will pay Interest on
the amotril e rpent by Hovtgagne tiinder this pntogrophs at the highert rats that the 1av allous. [Interest on ench
tnotmt witl beglee on Lhe date thet the amount in epent by Novtangee, flovever, Mortgagor wid Mol tgngee moy agree
tn uriting to terme of pryment Lthat aite diftorent From those in this parngraph.

Avy ninotmts Mot tgagen diatan ses pureysnt to this paregraph, with Interest thereon, shall become
nddittornl ltelebtechinas of Mortgngor secured by thine MHor tgnge,

Although Mor tgngee moy tnke nction under this pnragraph, Mortgagee does not heve to do se mixd
s (nllyre to nct shatl not he consldered o wnbvar of any rights the MHortgagee has.

5. Cotdermatlon. A taking of Proparty by sy goverrmental suthorfty by embnent domsln g

koo ng "cordeurnt [or, @ AT I T Y eotwlemont fon, Mor tgagor hereby glves to Mortgnges the Mortgagor's right:

(A} 1o proceeds of nll runrds or claime Tor domnoges resulting from condemation or other

govettenntal Inking of the Feoaparty (or, |1 the Property Includee s it bh o ploamied it development, of the
common ateon ond factllties of the ploned unft development): and
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(§) tn ptoceeds from n rate of the Piopeity Cor, 1f the Property Inicludes o onlt 1n
ptowed unkt develepment, af the eommon mene nnd facklitien of the planhed it development) that Is made to
nvold cordrnmintlon, A1t of those proceeds nre to he peid to Mortgngee.

1T ol of the Propetty ia tnken, the proceeds uill be waed to reduce the amount thet Hor tgngor
oues to Horlgnaee ineicr the Note nid thia Mortgnge, 3 nny of the proceeds remaln after the amount thnt
Mortgnger nine to Mottgagee hna been pafd In folt, the reonining proceeds wlil be pald to Mortgngor., Unless
Mot tangas nodd Hortgngan ngire otherwise B wrlting, 30 only n pmt of the Property taken ¢or, Ff the Property
inclddes moanTt In n planeed unit developerent, §if oll or prtt of the common nress and facflities of the plmmed
unttt dovelopment are taken), the st that Hot tgagor oues Mortgngee will only be reduced by the emoumt of
proceeds, meltiplied by the followling amount:
1. e totnl smotmit the Mortgogor oues to Hortgngee wnder the Note sid this Mortgage
inmedintely before the tnking, and divided by
1. The Intr mntket vnlue of tha Property frmedintely before the taking. 1he remalnder
of the procends witl be pnid to Hortgngor. 1he use of procaeds to reduce the smoumt that Mortgngor ownsg
Mot tongee Wil not be n prepryment that 1e suliject to the prepaymant that ge provisions, 1{ any, under the Note.

T Mot tgngor abntefons the Froperty, or Bf Mortongor does not otisuer within thirty days o
hotice firom Hor tgngee statlng that a gaovertmental nuthor fty hng of fered to make » payment or to wettle » elalm
For dmonges, then Nos tgnpor hereby grante Mol tgngee the puthet Ity to collect the proceeds. Mortgegee may then
e the ptoceede tn tepalr ot reetore the Property or to reduce the mmount that Mortgegor ouwes to Mortgagee
urider the Note nevl thie Mot tgnge, 1The thirty dny perlod wltl bogin on the date this notice Ig malled, or I
1t i not malled, on the date the notice Is dellivered., If sny proceeds ace used to reduce the smotmt of
p incipal which Mot tgngor oues Hortgnger taxler the Hote, that vse will not delny the dus date or chonge the
rmownit of nny of Mot tgagor 'a monthly paystents under the Mote. However, Hortgagor atd Mortgngee may mgree in
witihg to those delaya or changes.

6. Qur_Right_of Inspection. HMortgngee, nnvl others authorVzed by Mortgngee, may snter ondd
inspect the Property.  Mortgngee must do g0 {n n ressonnble momer and at » reseonnble time. Houwever, hefore
one of the inspections e mnde, Hoitgnore nunt give Mot tgngor tensorinble notlce stating a ressonsble purpose
tor the tnspection. Thet purpose must be relnted to Mortgngen's rights tn the Property.

7. Continuntion of Hortgegor's Obilgetlons. HMortgngee mey sllow s person who tnkes over
Mortgngot s rights mw! obligntions to delay or to change the nmotmt of the monthly paymente due under
Mortgngor'e Note ot urxler this Mortgagr.  Fven | Mortgngee does thle, however, both that pet=on and Hortgngor
#ill still be fulty oblignted wder the Hote ond wxder this Mortgnge wileps the conditions steted In this
Hortgage have baen met.

Hartgngre mny allow those delnys or changes for & peraon who takes over Mortgagor®s rights and
olrligntions, even 11 Mot tangre la recprestind 1ot to do so. Hartgngee will not be recuilted to bring a lausuift
egrfnat such m permon for not fulfllling obligntfons under the Hote or under this Mortgage, even 1f Mortgnges
Is rempmated to do so, |

8. thllantions of Mortgngor nidd Persons feking Gver Mortgsgor's _Rights or Obligetions;
Agreement Coticernlng Coaptlong, Subject to the terma of thiz Hortgage, any person vho tekes over Hortgngor's
tights or obllgationa weim this Hoi tgage mixd the Kete sherll have all of Hortgngor's righta and will be
obligated to keep nll of Hortgngor's premises and agreements made Tn thile Mortgnge mid the Note, Similasly,
nty patsont who tokes over MNartgegee's «ighte or ohtigetions imder this Hortgage snd the Note witl have all of
Mot tgngeets righta mivl will be oblignted to keep all of Hortgngee's agresments mode In this Mortgage phd the
Hote.

IT mote thar ehe pergon eigne thia Hot tgnge ne Hortgngor, ell nre futly obl lgated to keep ol
of Rot {gngot '8 pwomiana nixl ohl [gat fonn contnined t this Mot tange. Hor tgngee may enforee [ta righte unnder this
Mos tgage ngalimt Hottgngors Tedividunlty o ngninst mll of Hortgagors together. This means thet my ote of the
Hor tgngors mny be requited to pay nll mmoumts owed under the Note and under this Hortgage, llowever, [T one
Hortpegor does not alaon the Hote then:

{A) thnt peraon s elgning this Mot tgnge only to convey his or her tights In the Property
to Hortgopee under the terma of this Mot tgage:

(R} MNe or she 19 tiot perzonelly oblignted to make payments or to set under the Note or
utder this Nortgnoey sl

(C} MNe or she aptees thot Mortgngee nnd nny bortower under the Hote may agree to mxt el
il Ty, fTorbenr or mnke ntiy nlher accommodntfons with regntd to the terms of thia Hortgnge or the Wote ufthout
his or her comment nmxd utthout relensing the coslgner or mod! fylng this Hortgage as to the cotlgner's I[nterest
in the Propetty,

fhe enptlons and titles of this Mortgage are for convenienice only. They may not be used to
interpret or to deflne the terma of this Hortgage,

?. Covtimuntion of Mortaagee's Rights, Evenh IF Mortgngee does not exercise or enforce ny
of Tta rights wexler this Mortgngn, the Hote or wmder the 1nu, Mol tgagee wilL stiLE heve oll of those rights snd
may exetcine them nied enforce them th the future, Even |f Nortgagee obtabus Ineurence, pays taxes, or pnya
other clnimt, chrigen o 1lens ngningt the Froperty, Mortgngee will stitl heve the right to demond that
Mortgngor make lomedinte paymoant tn full of the pmotmt thnt Mortgngor owes Hortgages uinder the Note and wrder
this Mor tgnge.

10. Hortgogee's Righita of Enforcement, Ench of Mortangeets rightd under this Mortgage end the
fote Is aepnrnte, Nostgagre may sxercise med enforce one or mote of those rights, ns well as eny of Mortgagee's
other rights wiwler the lou, one at # time or sl at once.

It Agteement Conceirring Hoticer, Unless the Inu trcqiltes otherules, any notlce that must be given
tn Hortangor unvler thia Hortgnge ulll ba given by detivering ft or by malling It nddressed to Mortgngor mt the
orkfress stated In Segtlon 1 nbove, A notice will be delfvered or malled to Mortangor et e different address
If Hortgngor glvae Hortgngre totice of Mortongor’s chonge of nddrenn, Aty notlce thet muat be piven to
Hot tgngen wruler thle Hoitgnge witl be glven by mafltng surh notice to Mortgngee's address atsted ahove. A
notice rhould ba matled to Hor tangne ot n different addrees [f Hortgngre gives Hortgogor notice of the different

nkfresn. A rotlee teaqulind by this Mortgnge $8 gliven when It 1s malled or shen 1t s delivered sccording to
the requ|rementa of thie prtngraph,
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12.  Agreement s Enforcenble. 17 nny terms of this Nortangn or of the Kote confllct wlth eny
pnovigionn nf taw, nll othee terma of this Mo tgnge avd of the Hote will still rematn In affect [F they con b
ghvan effect without the conllicting term, thin wonne that nny terme of the Hortgnge orxd of the Note which
confllct with the tny rnin be sepatnted from the 1emaining terma, ond the temnining terms uwill etilt be
enforced.

13. Hottgngor's fopy of the Mote end of this Mortgear, Hoi tgngor wit! be glven n copy of the Hote
mel of thin Hostgngn. thoee copfea must show thnt the o 1glninl Hote and Mortgnge have been slgined, Mortgngnt
will be glven theer coplen elther when Mor tgagor algne the Motr nivd this Hortgage or after thiis Hortgnge hns

been recorded Th the propoy oftlcinl records,

%, Tiengler of the Property o o Renslicial tntepest lo Moptapgor. 1f sll or nany pert of the
Fropar ly nr ey interest Ino it 1s sold or tintnferred tor 1 n benelficla! Interest fn Mortgagor s sold or
tipngtersed ntvf Martgagne fn not a sntural person) without Mot tgngee’s ptior Hrltten consent, Mortgegee may,
at Fts eption, troruire fumciinte poyment b full of sll asuns svcurod by this Mortgnge, Houever this optlon
alinll not be exarebned by NotLgngee §f exerclre §5 probiblited by fedeinl (ow ns of the date of this Mortgage.

I Mot lgngee exrteclens thia optlon, Mostgnpee shall give Hortgegor notlce of acceleration.
the notire shiatt pravide o po fod of not tesa than 10 days from the dnte the notice 1s dellvered or malled
whthin which Hot tangns mast poy rll sum secws ed by this Hortgege. 11 Mortgngor falle to pay these eums prior
to the explrntion of thin pertod Hortgngee may Pnvoke anhy remedies parmitted by this Mortgnge without fur ther
notlce or demnrd ot Hortgrgot,

(5. Hojtypaee’s Rights Upon Mortgogor's Defsult. tf Mortangor should breasch sy of Mortgagor's
ngi eementa contatned in this Horlgoge or the Note, Mo tgngne may "nccelernte™ Hortgngor's obligations. [Thin
meona thet all delils Mot tgngot ower to Mortgrgee shall become Immedintely due nyd paynble. In cnsee of delault
other than these desct thed In pat agraph 14 nbove, before Hortgngee moy sccelerate, Hortgngee will mall Hortgngor
n notlece vhich may contnke all of the following:

(A} Tlow Mor tgagor has breanched this Mot tgnge or the terms of the Note;

(A) WHhat Hortgngor puet dn to correct (or “cure”) the breach;

(r) Viaw long Mortgngar witl ftiove to cura the breach, which wlll be st least ten doys from
the date the wotlce 12 malled; nmrd

(h) 1hnt Hortgngnr'n fnflure to cute the brench moy result in the sccelersation of
Mot tgngot 's obligatlons and the sele by Mot tangre of the Froperty.

1hig nothice alea will tell Mo tgegor that Mot tangor witl have the right to "relinstate” (o3
dolined below) nlter sceeleration. Flontly, the notfce wiil tell Mortgagor of Mortgogor's right to shod any
delergey Mortgngor mny have to ncceleration mnd znle of the Property.

11 Hortgngor does not cuie the bresch by the dnte stated §n the notice, then Mortgngor will
he in default, and Mortgnpae may, nt fte option, declme atl stms secured by this Mortgege Inmedlistely due and
payable without fur ther demnied,  Further, Hortgagee may gell the Property, or exercise sny other legnk right
Mor tgngee mny hrve, Aftar delnult, Mortgages will be entitind to ntl costs ft incurs §n pursuing any rights
it hos, Including, bt pot Limited to, tensonnble nttorney's fees tf Hortgngee refars the matter to an sttorney
whe |8 not an employee of Bortgngee,

11 Hor tgngee docldes to sell the Property, 1t i1 glve Hortgngor & copy of the notice of nele,
1he notice will enntain the time, ploce mxd torma of snte and will ba published for three congecutfve yesks In
a paper pulillghied [ the cotmty where the Froperty is loented. MNortgangor herehy grants to Mortgapee the power
to anll the Property te the highest bidder {uhich may be Hortgngee, or tts higheat bidder) st » peblle suction
ot the (1ont doot of the coimty cour thoune fn the =ome couty where the Property 1s located. Further, Mortgngor
gt ants to Hortgngen, or 1t deslgnnrind ngrnt, the power to glve n deed conveying the Property to the highent
biddet . the proceeds from the sale w1l be rpplied THret to the coats of the anle (which Include, among other
expensen, tensonable nttornny's fees and titte searchen), then to the debt secured by this Hortpege, and finally
to the poreon who Iz Legally entitled to nhy rerninlng sums,

16. Remedles, 1f n Mortgngor is In defautt, Mottgnges hos every vemedy avallable at low,
Hor tgngee hna the right tn, among other things, demand repaymant of the entire tndebtednesa, [neluding ol
ptincipnt, Interest and othar chnrges. Tw ther, Mortgngee con net-of f this debt ngalnst sy right of Mortgagor
to poyment of money from Nortgnges prxd moke use of mny romedy given to Hortgagee [n any other remedy. the
pxetrime of any 1ight or 1emedy nvnilnble to Nortpngee mny be dolnyed slthout auch delny belng connldered o
wnlvar, Tuw ther, should Mot tygngne not exerciee Ay of ttz rights upon Mortgagor's defoult, Hortgogee hing not
unived %ta righta In the svent of o Voter delfmit,

17. Mo taogor *s Right to Relnstete, Even |f Hortgngee deetdes to mecelerate and gell the Property,

—— e e o am

Mortgngor mny hnve Hottgngen's foreclomine proceedings atopped wder certetn clrcumstances, In that cese,
Mot tgngor atint: :
(AY  Fay all amoumta ublch would be due ureder the Hote end this Mortgnge as 1f no
nccelerntion hnd occimed;

{8) Cwure all brenches of thls Hortgnge;

{t) Fay nll expenses Hoitgngee Incurred in attempting to enforce (ts rights under this
Hortgnge: mixl

{hy)  tnke whatevar stepe Nostgngen may tenronnbly think are necessnry to sssure that this
Mot tgnge, Mortgngeets ihtmiest B W Foopntty, nand Hottgagor'e obl [gations will contbnue wmimpalred. I
for tgngor poye all eime due mud cortecte nll prohteme, then thta Mot tgage will contite In full force snd effect
ne VF uo nceelrntlon hod occurred.  Refnstotement must occur no teter than three dnys prior to the date of the
foreciosure anle,

n, Hg_r-_gg_ngegln__!l_lgilt__t_u_pr;ﬂ_Pqn@jltg_glﬂ_ﬂggggs_g_l_@h As additionnl protection for Hortgngee,
Mot tgngor linroly grants to Hovtogogee alt of Mattgnpor’s tighte to sy rentat pnrmelit! from the Property.
Mosaver, tntil Hortgngeo sequbees Inmedinte payment In fll, or it bl Mor tgagor abnidons the Proparty, Hortgngor
hns the rlght to cottect mwl keep those tental payments ne ihey become due. Mot tgagor hereby ngrees that
Wat tgngor hpa not given nty of Mortgngnr's riphts te rental pryments [rom the Froperty to ahyohe else, nd
Hortgagor will not do no without Mortgngee'n consent 1n urlting,

1 Ho tgnger rerpsbres lomedinte prpmant in full, or 1f Rortgegor nbondorie the Property, then
Mor tgngae, patsght mitherFrad by Ho tangee, or n recelver nppobnted by m court st Mortgngee’s recqiest moyt
(A} tollect the tentel payments, Including overdue rentel payments directly from the
tenants;
(A1) Enter on nnd tnke porseaslon of the Froperty)
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() Nnnnge the Propettyr  and

()  Slgn, craeel mvl changn Ieanen. Hortgngor ngtees that |f Mortgngee notifles the
tennits thot Martgngee haas the 1 ight to collect rentpl paymente divectly from them utder thls parngroph, then
tha troinnts mny make thosn 1 entnl poymants n Hortgngre without having to nsk whether Mortgngor has falted to
keepr Hortgngni *a promines mwl agrecments wdet thils Hor lgnge. ' :

tt there is » judgmort 10 favor of Mot tgngee In n tavsult for foreclosure and nnie, Hortgagor
HELL pay Hortgogee tesqonable vent foom (he dele the fuclgment ie entered for as lohg nas Mortgngor occuplies the
Fropmty.  the Totraning noluithstaidding, Mot tgngor doer tnt hnve the right to be » tenant on the Property.

Al teotnl pnymente eollected by Mortgogen ne by a recelver, other then the tent pnid by
Hoi tgnger anvies thie parngrmpd, Wil be ymed fligt to Py the costa of collecting rental peyments mwd of
matwaglig the Property. 1 oy part af the ventnl pnywents 1rmain nfter those cogts have been pald 1n full, the
temnining part witt be uted to seduce the nmotmt Hor tangnt nuns to Mortgngee under the Hote end under this
Mot tangs,  The cort of mannging the Feopei by may bnclude the recelverts feer, tepsonnble attornny's feag, niwd
the cost of nhy nircesaniy bawde,  Hos tgngee and the recelver will be oblignted to aceount only for those rental
payments that Nos tgngree prtually recrives,
9. Agreements About futyre Adynnces,  Mortgagor may nesk Mortgngee to mnke one or more future
pdvances, ot to exteivl or yonnu the Mote. Ay future advances, extengions or tenewals mnd alt drbte, costs md
fees nssociated sulth them, will be recwnad by this Wortgnge. Nelther Hortgagor tior Mortgagee wlll have to
execute any ncditintnl ngyesmnnte ot s tgnges to secure such additional advonces umless requested by Mortgnges,

79.  Plschorne_mxd Release. When Mortgngees hine been pald all smounts due wler Hortygongor's Hote
ol wedet thie Mortgange, Nortonges wb{l oiachm ge thie Mortgnge by detfvertng o certificate or notntlon that
this Mot tgnpe hine henn eatinflad, Mol tgagnr will not be tequired to pey Mortgngee for the dlascharge, but

Mortgagor wilt pry all costs af tecoiding the discharge In the proper offlcinl records.

¢, Eptire Agreement, Thils Mortgnge conatltutes the entire sgreement between the perties as of
the date of executlon,

22.  Submission to Jurisdiction, The Mortgngor frrevocably sultmits to the Jurledicetion of ench
state or federnl court sitting i Shelhy Comty, Afabnina (the "Courts™) over nny suft, ection, or proceeding
orlying out of o reloting to thiz Mortgage: ntwd fut ther, wnives ony objection that the Hortgngor may now or
herenfter have based on I oper vere, lnck of jurlsdiction, or inconvenlence of forum, 1n sny actlon brought
in sny ol the Courtsa,

23. Mpiver of Jury Irlat. 1he Mortgegor, the Suarantor, the Hortgagee, or » beneficiary or
suceessor, or sy of them, do esch tiereby wnlive atl righta te o trlnl by Jury It sy sult, netlon, or proceeding
talating to sy trananction, grievaner, ar clnbm undar this Mor tgnge, Including the Loon Documents. Thle watver
9 kneouingly, voluntas 10y nied intentinmntly belng entered fiito and s part of the conglderation snd fndue emont
of the parties enterfng Into this Mot tgnge nned the making of the Hote.

76 Hoximem Cradit Charges, Hertgngor has agired, nccording to the tetms set forth fn the Hote,
to pny chntgrs on cradit exteixed to Hortgngor. f thls eredit 19q subject to Iaw vhich sets o maxtmun cherge,
od this Inw fa Interpreted =o that the interest or other cfedit cherges which Mortgegee lnmposes exceeds
petmlited {fmits, theny

(A) Any such chnrge in violntlon of the o, as Interpreted, will be reduced by whatever
amotmt [ necessary to bifng the charge within primisaible Uimite: nexd

(8)  Any st shich Moitgngor hes pald Mosrtgnges in exceses of the Fegnl limit will be
refunded to Mortgngor. Ruch refund may be mnde by reducing the balance owed undar the Hote or by making »
direct poyment to Mor tgngor,

25.  Security Agreement, Ihla:Mortgnge constitutes e security agreement umder the Uniform
Commerclat Code muf crenten a secur Ity Inteiest In the petaotml property tncluded 1n the Property. 1he
Mortgngor shnll execute, dellver, e, mul reftle atiy Finnucing stetements or other securlty egreemants that
the Hot tgngee may segquite from time to time to conflim the (frn of this Mortgage ulth respect to that Froperty
mied shnll poy oll costs of f10Ing.  uithout IImiting the foregolng, the Mortgngor frrevocably appolnte the
Mot tgngee nttormey-In-fnct for the ot tgngor to execute, detiver and file much tnstruments for end on behslf
of the Hortgngor.

26. Complinnge Mith Lew_ard Requintions. the Nnostgngor shati colply with all laws, ordinences,
requtations, and orders of Federnl, stnte, mmiclpat, mxt other goverrmentel suthorities that relate to the

Propariy.

e . T checked, notulthataneting eny other provislon hereof, this Mot tgnge secures only the
tpecilic debt evidenced Ly the Hote, nit extenalona aod reneunln thereof, the interest thereon, and ndvances
rerenfier mnde by Mortgngre for taxne, nesennments, and Tnsuronce snd to diacharge eticumbronces, snd the
interest on such sdvances,

Ry =lgning thia Mertoone, Mot tgngot (2Y ngrer thnt Nortgoagorts) have read the foregoing and
ngree to alt provislons get out In this Hortgnge.

COLUMBIANA PROPERTIES, LTD.,
an Alabama limited partnership

BY: ¢ o ———
" Wayne Résco, {SEAL)
General Partner

(SEALY
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Hotety Public

Hy Commniaslon Expiren:

Etate of Alabnun
Comty of

o the wedrrqlgond, Motary Foblie, feened Tor sald tomty in sald Stete, heteby certify that
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neorporation, 1a aigued tn the foregning loastrimont | nl win in khowmy to me, nt:iqnnu'lmlgml hefore ma npy thia

date tiat, helbg lttormed af the cantents nf the Instriment, e, ns such olflcer ord with full author ity
exectrled the apma valimta ily Tor mul ne the act of sabd cot par ot lon,

Ghven wvler my Timel ated Oftletnl aenl thin . tay of . 19
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Notary Fubl ie

Hy Commisslon Explres:

State of Alabama
County of Shelby

I, the undersigned authority, a Notary Public, in and for said County in said
State, hereby certify that Wayne Rasco, as General Partner on behalf of Columbiana

Properties, LTD., an Alabama 1imited Partnership, whose name ig signed to the foregoln
conveyance and who are known to me, acknowledged before me on this day that, beling
informed of the contents of the conveyance he in his capacity as such general partner,

executed the same voluntarily on the day the same bears date.

Given under my hand this the 24th day of April, 1992.
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Exhibit "A"

A lot in the West 1/2 of the NE 1/4 of Section 26, Township 21
South, Range 1 West, Shelby County, Alabama, described as follows:
Commence at the Southwest corner of the NW 1/4 of the NE 1/4 of
Section 26, Township 21 South, Range 1 West; thence run North along
the West line of said 1/4-1/4 Section a distance of 215.31 feet to
the South right of way line of Alabama Highway No. 70; thence turn
an angle of 8% degrees 05 minutes 33 seconds to the right and run
along said right of way line a distance of 153.90 feet to the P.C.
of a right of way curve; thence continue along said right of way
curve (whose Delta angle is 1 degree 13 minutes 16 seconds to the
right, Radius is 1931.32 feet, Tangent distance is 20.57 feet,
Length of Arc is 41.15 feet) to the P.T. of said right of way curve
and the point of beginning; thence turn an angle of 101 degrees 52
minutes 44 seconds to the right from tangent of said curve and run
a distance of 191.88 feet; thence turn an angle of 90 degrees 00
minutes to the right and run a distance of 50.00 feet; thence turn
an angle of 90 degrees 00 minutes to the left and run a distance of
172.00 feet: thence turn an angle of 20 degrees 00 minutes to the
ljeft and run a distance of 50.00 feet; thence turn an angle of 90
degrees 00 minutes to the right and run a distance of 40.00 feet;
thence turn an angle of 90 degrees 00 minutes to the left and run
a distance of 265.00 feet; thence turn an angle of 90 degrees 00
minutes to the left and run a distance of 40.00 feet; thence turn
an angle of 90 degrees 00 minutes to the right and run a distance
of 20.00 feet; thence turn an angle of 20 degrees 00 minutes to the
left and run a distance of 172.00 feet; thence turn an angle of 90
degrees 00 minutes to the left and run a distance of 20.00 feet;
thence turn an angle of 90 degreeg 00 minutes to the right and run
a distance of 228.67 feet to a point on the South right of way line
of Alabama Highway No. 70; thence turn an angle of 93 degrees 56
minutes 08 seconds to the left to the tangent of a right of way
curve, and run along said right of way curve (whose Delta Angle 1is
7 degrees 56 minutes 36 seconds to the left, Radius is 1931.32
feet, Tangent distance is 134.09 feet, Length of Arc is 267.75
feet) toc the point of beginning. _
Situated in Shelby County, Alabama.

SUBJECT TO ANY OUTSTANDING LEASES.

Signed for Identification:

COLUMBIANA PROPERTIES, LTD.,
an Alabama limited partnership

Wayne sCo,
General Partner

Q4/27/1932-6153
03:49 PM CERTIFIED

SHELEY COUNTY JUDGE OF PROBATE
go7  MCD 531.90
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