This instrument was preparad by

MARK S. MATHIAS (Namme) _SHELLEY SMITH

MARY JANE MATHIAS
5071 APPLECROSS ROAD SECOR BANK, FEDERAL SAVINGS BANK
P. 0. BOX 1745
BIRMINGHAM, AL 35242 BIRMINGHAM, AL 35202
MORTGAGOR MORTGAGEE
“I" inciudes sach mortgagor above. “You” means the mortgagee, its successors and assigns,

REAL ESTATE MORTGAGE: For value received, i, MARK S. MATHIAS AND WIFE, MARY JANE MATHIAS

rant, bargain, sell and convey to you, with power of sals, to secure the payment of the secured debt described below, on 41492
the real estate describad below and all rights, easements, appurtenances, rents, leases and existing and future improvements, together with
atl fixtures, appliances, machinery, equipment and cther articles of personal property at any time installed in, attached to, or gituated in or on
the real estate, or the buildings and improvements to be erectsd on the real sstate, or 10 be used or intended to be used in connection with
the raal estate, or in the operation of the buildings, improvements, plant, business or dwaliing on the real estate, whether or not the personal
property is or shall be affixed to the reai estats {all of which is callad the *property”).

PROPERTY ADDRESS: 5071 APPLECROSS ROAD __ BIRMINGHAM Alabame 35242

|Straet} {Clty) {ZIp Coda)

LEGAL DESCRIPTION: LOT 2, IN BLOCK 3, ACCORDING TO THE SURVEY OF APPLECROSS, AS RECORDED
TN MAP BOOK6&, PAGE 42A AND 42B, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

located in oHELBY County, Alabama.

TITLE: | covenant and warrant titla to the property, axcept for encumbrances of record municipal and zoning ina rrant.taxes and
assessments not yet dug a1 e R CRGCE WITH FIRGT FEDERAL OF ALABAMA, PalnapeR Rt B G

d
AND FTLED 6-10-91 TN REAL VOLUME 347, PAGE T03.

SECURED DEBT: This mortgage securss repayment of the secured debt and the performance of the covenants and agreements contained in
this mortgage and in any other document incorporated herein. Secured debt, as used in this mortgage, includes any amounts | owe you
under this mortgagse or under any instrument secured by this mortgage, all advances made to me hereunder, any amounts | owe you
under any future reanewals, extensions or modifications of any instrument securad by this mortgage, and any sums | owe you under
Brunl;missurv notes, homeowner's cash reserve agreements or other documents executed in substitution of or for any instrument secured

v this mortgege.

The securad debt is evidenced by (List all instruments and agreements secured by this mortgage and the dates thereof.):

]

] Future Advances: All amounts owed under the above agresment are secured even though not all amounts may yet be
advanced. Future advances under tha agreement are contemplated and will be secured and will have priority to the same
sxtont as if made on the date this mortgage is exscuted.

E(Flavn'rving credit loan agreement dated APRIL, 14, 1992 . All amounts owed under this agreement are secured even

though not all amounts may yet be advanced. Future advances under the agreement are contempiated and will be secured and
will have priority to the same axtent as if made on the date this morigage is executed.

The above obligation is due and payable on APRIL. 14, 201 Z if not paid earlier.
The tota! unpaid balance secured by this mortgage at any one time shall not exceed a maximum principal amount of:

TWENTY=THREE- THOUSAND_AND_NO/100==-= - - Dollars {$ 23,000, 00 )
plus interest, plus any disbursements made for the paymant of taxes, special assessments, or insurance on the property, with interest

on such disbursements.

XXvariable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

[ A copy of the loan agreement containing the terms under which the interest rate may vary ig attached to this mortgage and
made a part hereof,

TERMS AND COVENANTS: | agree i the terms and covenants contained in this mortgage andin any riders described below and signed by me.
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WITNESSES: ‘ HELBY COUNTY JUDGE OF PROBATE
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ACKNOWLEDGMENT: STATE OF ALABAMA, JEFFERSON _ , County ss:
!, MICHELE M. SMITH . 8 Nota blic in and for said county and in said state, herehy certify that
MARK S, MATHIAS AND WIFE, MARY JANE MATHIAS
Q-Q whose name(s} _‘E‘RE signed to the foregoing conveyance, and who ARE known to me, acknowledged before me an
.o Individual this day that, being informed of the contents of the conveyance, Y executed the same voluntarily on the day the
, same bears date.
" whose name(s) as . of the — S ,
. a corporation, . . signed to the foregoing conveyance and who known to me, acknowledged before me on
_ orporete this day that, being informed of the contents of ti:n_e_ conveyance, he , as such officer and with full authority,
N, executed the same voluntarily fD_r-a_nd:.as' 111;»;'3 act of said 'c:ﬂrpc:"rat_iﬂn.
("‘“\’3 Given undIEr Irnv hanld this the 1£FTH — . .T,uda?*nf L ‘_{‘PRIL ,@7 Pl . 1692
T My comrmission expires. e . - oo 5 % \K
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(Address) L10 OFFICE PARK DRIVE, BIRMINGHAM, AL

35242



COVENANTS

1. Payments. | agrae to make all payments on the secured debt whaen due. Unless we agree otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt {exclusive of interest or principal], second, to interest and
then to principal. I partial prepayment of the secured debt oceurs for any reason, it will not reduce or excuse any subsedquently scheduied
payment until the secured debt is pard in full

2. Claims against Title. | will pay all taxes, assessments, ligns and encumbrances on the property when d_u'e and will defend title to the property
agamst aoy claims which would impair the fien of this mortgage. You may require me to assign any rights, ctaims or defenses which | may
have against parties who supply labor or materials to improve or maintain the property. : - B

3 Insurance. | will keep the property insured under terms acceptable to you at my expensa and for your benefit. You will be named as loss
bayee or as the insured on any such insurance policy. Any insurance proceeds may be applied, within your discretion, to either the restoration
o rapair of the damaged property or to the secured debt. If you require mortgage insurance, | agree to maintatn such insurance for as long as
Wil PRI,

4. Property. | will keep the proporty in good condition and make all repairs reasonably neceséary.

5. Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees if | break any covenants in this mortgage or in any cbligation
securod by this mortgage. Attorneys’ faes include these awarded by an appeHate court. | will pay these amounts 1o you as provided in Covenant

10 of this mortgage.

6 Default and Acceleration. [T | fail to make any payments when due, or break any covenants under this mortgage or any obligations secured
Ly this miorigage, o sell or transter the property without your prior writien consent, you are authiprized 1o take possession of the mortgaged
nroprarty, and with or without taking possession of said property after advertising the time, place and terms of sale, for three successive weeks
immediately prior Lo sale thereof in some newspaper published in the county in which the property is situated, proceed to sell the property
covirrind by this mortgage in lots or parcels or en masses as you, your agents or assigns deem best, at the courthouse door in the county In
which the mottgaged prapoerty ora part thereof is situated. If the mortgaged property is situated in Jefferson County, Alabama the sale will be
condireted ot the door of the courthouse of the JeHferson County, Alabama, in Birmingham, 21st Street entrance, at public outcry, to the highest
Liclder for cash, the proceeds of sale to be applied first to the payment of any liens for taxes, assessmeants or other prior charges against the
property and second to the payment of expenses of sate, including the costs of advertising and reasonable attorney’s fees, together with the
cost of exiocuting asd recarding deeds to the purchaser. Thirdly, any balance shall be appiied to the payment of the indebtedness owed you
aned seolred by this mortgage. You are hereby authorized to bid fer and become the purchaser of the property at any such sale, and we do
hetety authorize your attornay making the sale to execute deed to the purchaser of the property covered by this mortgage.

2. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Untess we have agreed otherwise in writing, | may
colleet ancd retain the rents as long as | am not in defaull. If | default, you, your agent, or a court appointed receiver may take possession and
manage the property and collect the rents. Any rents you collect shall be applied first to the costs of managing the property, including court
costs and attorneys’ fees, commissions to rental agents, and any othgr necessary related expenses. The remaining amount of rents will then
apidy 10 pavments on the securad debt as provided in Covenant 1, ' '

2 Waiver of Homestead. | hereby waive all right of homestead exemption in the property.

9. Leaseholds; Condominiums; Planned Unit Developments. | agree to camply with the provisions of any [ease if this mortgage is on a leasehotd,
s mortgage is en a unit in a condominium or & planned unit develiopment, L will perform all of my duties under the covenaints, by-laws, or
regulations of the condomimium or planned unit devaloprmeant.

10. Authority of Mortgagee to Perform for Mortgagor. T | fail to perform any of my duties under this mcrt?age, vou may perform the duties
ar couse tem 1o he perfermed. You may sign my name or pay any amount if necessary for performance. If any construction on the property
io discontinuad or ool carried on in a reasonable manner, you may do whatever s necessary to protect your security interest in th: proporty.
This may include completing the canstruction,

Your fatdure to perform will not preciude vou from exercising any of your ather rights under the law or this mortgage.

Any amounts paid by you to protect your security interest will be secured by thiz mortgage. Such amounts will be due on demand and wil
baur interest from the date of the payment umti! paid in fudl 24 the interest rate in effect on the secured debt.

M. Inspection. You may cnter the property to inspect if you ai-e me notice beforehand. The notice must state the reasonabie cause for your
inspectian,

12. Condemnation. | assign 1o you the proceeds of any award or claim for damages connected with & condemnation or other taking of ali or
Ay part of the praperty. Such proceeds will be applied as provided in Covenant 1. This assignment is subjact to the terms of any prior securnty
AL,

13. Whaiver. By exercising any remedy available to you, you do not give up your rights 1o later use any other remedy. By not exercising any
remeddy, i | detault, you do not waive yourt right to later consider the event a detault if it happens again,

14. Joint and Sewveral Liability; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and several. If 1 co-sign
this mortgage bul do not co-sign the underlying debt | do so only to mortgage my interest in the property under the terms of this mortgage.
| also agres thal you and any party to this mortgage may extend, modify or make any other changes in the terms of this mortgage or the
seured debt without my consent, Such a change witl nat release me from the terms of this mortgage.

Thi duttes and benefits of this mortgage shall bind and henefit the successors and assigns of either or both of us.

15. Notice. Untcss otherwise required by law, any notice to me shall be given by delivering it or by mailing it by certified mail addressod o
rme at the Property Address or any other address that [ tell you. | will give any notice to you by certified mail to your address on the frant side
of this niortgage. or to any other address which you have designated.

Any notice shall be deemed to have besn given 1o either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it ts sold or transterred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the muortgagor is not a natural person and a beneficial interest in the mortgagoer is sold or transferred. However, you may not demand payment
in the abowve situations if it is prohibited by federal law as of the date of this monrtgage. —_—

17. Release VWhen | have paid the secured degt, you ritl r:iiscf:»_arge this mortgage without charge t¢ me. | agree to pay all costs to record this
L . : o h -

mortgage. | e e e T
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18. Due-On-Sale. Without your prior written ¢grgent, we will abstain frothdnd will not cause or permit any sale, exchange, transfer or conveyance
of all or any part of the mortgaged property or any interést therein, votuntarity or by operation of law. Upon any such sale, exchange, transfer
or conveyance all sums owed and secured by this. mortgage, shall, at your sole option and discretion become immediately due and payable

and, in such event. you may exercise remedies provided in paragraph 6 above,
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