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THIS MORTGAGE (“Securlty Inetrument") ie given on April 13 ,10__92 , Thie, geangors
Kenneth M. Graves ang wife, Cheryl R. Graves &+ ) E
- . ' -
Security Inalrument is given to_0LG_otone Credit Corporation of Ala. o
which is organized and existing under the laws of __ALabama “and whose address ls 1454 Navajo Trail
Alabaster, Al 35007 ("Lander).
) . — Doliars (U.S. $__58+100.00 ). This debt Is evidanced by
Bomower's note dated the same date as this Security Instrument (*Note"), which provides for monthly payments, with the full debt, ¥ not paid
sariior, due and payeble on __ May 1, 2007 . This Securlty Instrument secures to Lender: (a) tha rapayment of the debt

evidenced by thae Moite, with Inlerest, and all renawals, extanslons and modifications; (b) the payment of all olher sums, with Interest,
advanced under paragraph 7 to protect the sacurity of this Securdtly Iinstrument, and (c) the parlormanca of Borrower's covenants and
agreements under this Securlty Instrument and the Note. For thia purpose, Botrower does haraby morigage, grant and convey to Lendar
and Lender's suocessors and assigns, with power of sale, the following described property located in shelby
County, Alabama:

Lot 34, according to the survey of Navajo Hills, Fourth Sector, as recorded
in Map Book 5, page 95, in the Prcobate Office of Shelby County., Alabama.

which has the address of 1434 Navaijo Trail _ Alabagter
[Street} {Clty]
Alabama 35007 ("Proparty Address");
[Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successora and aasigns, forever, together with all the improvements
now or harcaltar arected on the proparty, and all aasements, rights, appurtenances, and all fixiures now or hereafier a part of the property.

Al replacemanta snd additions shall also be coverad by this Security Instrument. All of the foregoing is referrad to in this Security Instrument
a8 tha "Property”.

BORROWER COVENANTS that Borrower I8 lawfully selsed of the estate hereby conveyed and has the right 10 morigage, gramt and

convey the Proparty and that the Property Is unencumbered, except tor encumbrances of record. Bomower wamants and will defend
geneorally the title 10 the Proparty agalnst all claima and demands, subject 10 any encumbrances of fecord.

THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-unlform covenanis with limited variations by
jurisdiction 1o constilute a uniform sacurity instrument covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows,

1.. Payment of Principal and Interast; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of
and intereat on the debt evidenced by the Note and any prepayment and lale charges due under the Nole.
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2. Funds for Taxss and Insurance. Subject to applicable law of 10 a written walver by Lender, Bomowes shall pay to Lander on
tha day monthly payments are due under the Note, until the Nole is pald in full, a sum (*Funds”) for: (a) yearly taxes and assessments which
may attaln priotity over this Securlty instrument as a lien on tha Propeny;; (b) yearly leasahold payments or ground renta on the Property, I
any: (c) yearty hazard of property insurance promiums; {d) yearly flood insurance premiums, if any; (e) yearly moitgage insurance premiuma,
i any; and () any sums payabla by Borrower 1o Lender, In accordance wilh the proviglons of paragraph 8, in ey of the paymant of morgape
Insurance premiuma, These ltems are called "Escrow ftema.” Lender may, al any tima, collect and hold Funds in an amount not to axcead
the maximum amount a lender jor a federally related morigage loan may required for Borrower's escrow account under ihe lederad Real
Estate Settlement Procedures Act of 1874 as amendad from time to time, 12 U.8.C. 2801 ot seq. ("RESPA™, unless another law that applies
10 the Funds sets a kesser amount. If so, Lender may, at any tme, collect and hold Funds In an amount not 10 exceed the lesser amount.
Lender may estimate the amount of Funds due on the basie of current data and reasenabile estimates of expendilures of luture Escrow ltema
or otharwise in accordance with applicable law.

The Funds shall be heid in an institution whose deposits are insured by a federal agency, Instrumentality, or entity {Including Lender, i
Lender is such an inatitution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow ltema. Lender may not
charge Bommower for holding and applying the Funds, annually analyzing tha ascrow account, or verliying the Escrow {terns, uniess Laender
pays Borrower interast on the Funds and applicable law parmnils Lander 1o make auch a charge. However, Lander may require Borrower 10
pay a one-time charge for an Independent real estate lax reporting service usad by Lendar In connection with this loan, unkess applicable law
provides otherwise. Unless an agréament ls made or applicable law requlres interast to ba paid, Lender shall not be raquired Yo pay
Borrower any Intersst or earnings on the Funds. Borrower and Lender may agrea In writing, however, that Inisrest shall ba paid on the
Funds. Lender sheall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits 1o 1he Funds and the
purpese for which each debit to the Funds was made. Tha Funds are pledged as additional security for ell sume secured by this Security
Instruments.

If the Funda held by Lendar exceed tha amounts permitted 1o be held by applicable law, Lender shall account 10 Borrower for the
axcass Funds in accordance with the requirements of applicabla law, If the amount of the Funds held by Lender at any ime ls not sutficlent
to pay the Escrow lleme when due, Lender may so notify Borrower In writing, and, In such case Borrower shall pay io Lender the amounl
necessary 1o make up the deficiency. Borrower shall make up tha delficlancy In no more than twelve monthly payments, al Lendar's sole
discretion,

Upan payment in full of el sums sacured by this Security Instrument, Lender shall promptly refund to Bomower any Funds held by
Lender. I, under paragraph 21, Lender shall acqulire or soll the Property, Lander, prior 1o the acguisition of sala of the Praperty, shall apply
any Funde held by Lander at the time of acquisition or sale aa a cradit agalnst the suma securad by thiz Security instrumant,

3 Application of Paymants. Unlesa applicable law provides otherwise, all payments received by Lender under paragraphs 1 and
2 hareo! shal be applled: fwst, to any prepayment chargea due under the Note; second, to amounts payable under paragraph 2; third, 1o
Interest due; fourth, 1o principal dua; and last, to any lale charges dua under the Note.

4, Charges; Llans. Borrower shali pay all 1axes, assessmeants, chargas, fines and impositions atiributable 1o the Property which
may afialn priority over this Security Instrumant, and teasahold paymants or ground rents, i any. Barower shall pay these obligations in the
manner provided In paragraph 2, of It not peid In that mannes, Boower shall pay them on tme directly 1o the person owed paymenl.
Borrower shall prompily furnish 10 Lender all notces of amounis to be paid under this paragraph. if Borrower makes these payments directy,
Borrower shall prometly furnish io Lender receipts avidencing the payments. |

Barrower shall promptly discharge any lan which has priority over thls Security Instrument unless Borrower; (&) agraes in writing 1o the
payment of the obligation secured by the lian In & manner acceptabie 1o Lender; (b} contests in good faith the len by, of defands against
enforcement of the lien In, legal proceadings which in tha Lender’'s opinion operate 1 prevent the enforcament of 1he lien or forfelture of any
part of the Property; or (¢) securea from the holder of the llen an agreement satisfactory to Lender subordinating the lien 10 this Security
nstrument. I Lender datermines that any pait of the Properly is subjoct to & en which may aflaln priority over this Security Instrument,
Lender may give Bomower a notice idenlifying the lion. Bomrower shall satsty the lien or take one or more of the actions sef forth above within
10 days of the giving ol nolica.

b. Hazard or Property Insurance. Bomower shall keop the Improvements now existing or herealier eracied on the Propery
Insurad sgalnst loss by fie, hazards includad within the term "extendad coverage", and any ather hazards, Inciuding fioads or flooding, for
which Lender requires insuranca. This insurance shalt be maintained in the amounte and for the periods that Lender raquires, The insurance
camier providing the Insurance shall ba chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. N
Borrower lalls to maintain coverage daesciibed above, Lender may, &l Lendar's option, obtain coverage to prolact Lenders rights In the
Property In accordanca with paragraph 7, .

All insuranca policies and renewals shall be acceptable 1o Lender and shall Include a standard morgage clause. Lender shall have the
right to hold the policies and renawalg. If Lender requires, Borrower shall promptly give to Lander 2l receipts of paid premiums and renawal
nollces. In the event of loss, Borrower shall give prompt nolice 1o iha insurance carmier and Lender. Lender may make proof of loss i not
made prometly by Borvower.

Unlasa Lender and Bofrower otherwise agree In writlng, Insurance proceeds shall be applied to resioralion of repalr of tha Property
damaged, ¥ the restoration of repei is aconomically feasible and Lender's security Is not lessenad. {f the resioration of repair is not
economically feasible or Lender's security would ba lessanad, the Insurance proceeds shall be applied to the sums sacured by this Security
Instrumant, whether or not then due, with any excass paid 1o Bomowar, [f Borrowol abandong the Property, or doas hol answey within 30
days a notca from Lender that the insuranca carrier has offevad fo settle a claim, then Lender may collect the Insuranca proceads. Lendel
may use the proceads fo repalr or reslore the Propesty or 10 pay sums sacured by this Sacurity Instrument, whethal or nol then dug, The 30~
day perlod will begln when tha nolice Is given.

Unless Lender and Bormower otherwise agrea In wiiting, any applicalion of proceeds 1o principal shall not extend or posipone the due
date of tha monihly payments relerred to in paragraphs 1 and 2 or change the amount of the paymants. 1If under paragraph 21 the Property
I8 acquired by Lender, Borrowaer's rights 1o any insurance policies and proceeds fesulting from damage 10 the Property prior to the acquisition
shall pass 1o Lender fo tha axtent of the suma sacurad by this Security Instrument immediately priar 1o tha acquisition.
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8. Occupancy, Pressrvation, Maintenance and Protaction of the Properly; Borrower's Loan Application Lesassholkds.
Bommower shall occupy, establish, and use tha Property aa Borrower's principal resldence within sixty days after tha exacution of this Security
Instrument and shall contihue to occupy the Property as Borrower's principal residence for at least one year after the dale of occupancy,
uniesa Lender otherwise agreoe In. wiiting, which consent shall not ba unreasonably withheld, or unless extsnualing circumetances exis!
which ara bayond Bomrower's control. Borrower shall not dastroy, damage or impair the Propaity, allow the Property 10 deleriorate, or commit
waste on the Property. Borrower shall ba In delault if any forfeiture action or proceeding, whether clvil or criminal, i3 begun that [n Lender's
good falth |udgment could result in forlelture of the Proparty or otherwise materially Impair the han created by this Security Instument or
Lander's securlty Inlerest. Borrower may cure such a default and reinsiate, as provided In paragraph 18, by causing the action or praceeding
1o be dismissad with & nuling that, in Lender's good faith determination, procludes forfettiure of the Borrower's interest in the Property or othar
matarial Impaiment of the lien created by this Security Inalrument or Lendar's sacurity Interest. Borrower shall be In dataull if Bamower,
during the loan application process, gave materially false or Inaccurate information or statermeants 10 Lender (or falled 1o provide Lander with
any matarial information) In conneclion with the loan evidenced by tha Note, including, but not limitad 10, represaniations concerning
Bormower'a occupancy of the Proparty as a principal residence. f this Securlty Instrument Is on a leasehaold, Bommower shall comply with all
iha provisions of the lease. If Borrower acquires fee ttle to the Propaity, the leasehald and the fea tile shall not n'ﬁrgé unless Lander agrees
1o the merger in writing.

7. Protection of Lander's Rights In tha Property; Morigage insurance. If Borrower fails 1o perform the covenants and
agreamants contalned in this Sacurity Instrument, or thera Is a legal proceeding thal may significantly affect Lender's rights in tha Property
{such as a proceeding in bankrupicy, probate, for condemnation or 1o enforce lawe or reguiations), then Lender may do and pay for whatever
is necessary 1o prolect the value of the Proparty and Lender's rights in the Property. In addition, Grantor (Morigagor) covanants at all imes to
do all things nacessary to defend the title 1o all of tha sald properly, bul the Beneficiary (Morigagee) shall have tha right at any tma 1o
inlervene In any sult afiscting such title and to employ independant counsel in connection with any suit 1o which it may be a party by
inlarvantion of otherwise, and upon demand Grantor {(Morigagor) agrees either (1} 1o pay the Beneficiary ail reasonable expensesa paid or
incured by It In respect to any such auit alfecting lite to any such properly, or efiecting the Beneficiary's (Morigegea's) llens or rights
hareunder, Including, raasonable fees 10 the Beneliclary's (Mortgagoae's) attornays or (2) to permit the addition of such sxpsanses, costs, and
atiornay’'s fees 10 the princlpal balance of tha Note(s) secured by this Deed of Trust (Morigage) on which Intarest shall accrua al the Note rate,

Lender's actions may include paying any sums secured by a lien which has priority over thia Security inslrument, appaaring In count,
paying reascnabla atiorneys’ fees and entaring on the Propedty to make repairs. Although Lender may teke action under this paragraph 7,
Lender doae nol have to do 80,

Any smounte disbursed by Lender under this paragraph 7 shall become additional debl of Bomower secured by this Securty
Instrument. Unless Bomower and Lander agree 10 other terms of payment, these amounts shall bear interast from the dals of disbursement
al the Note rate and shall be payabla, with Interest, upon notica from Lender lo Borrower requesting payment.

i Lender required morigage insurance as & condltion of making the loan secured by this Security Instrument, Botrower shall pay the
premiums required to maintain the Insurance in effact untll such time as the requirement for the insurance terminates In accordance with
Borrower's and Lander's writlen agroament or applicable law. \ | __

8. Morigage Inaurance. If Lender required morgage Insurance as a condiion of making the 1oan secured by this Security
instrument, Borrower shall pay the premiums requived to mainiain the morigage insurance in effect. If, for any reason, the morigage
Insurance coverage required by Lender lapses or ceases fo be in effect, Borrower shall pay the premiums required to oblain coverage
substantally equivalent 1o the mongage insurance previously in effect, at a cost substantlally equivalent fo the cost to Bormower of the
mortgage Insurance previously in effect, from an alternaie morigage Insurer approved by Lendet. If substantially equivalert morigage
Inauranca coverage ie not aveilable, Borrower shall pay 1o Lender each month a surn equal fo one-~twalith of the yearly morigage insurance
promium being paid by Borrower when the insurance coverage lapsed or ceased to be in affect. Lendir will accept, use and retlaln these
payments as a loss reserve In lieu of morigage insurance. Loss raserve payments may no longar be requlred, at the option of Lander, if
morigaga Insurance coverage (in the amount and for tha parod that Lander requires) provided by an Insurer approved by Lender agaln
becomes availabie and |s obtalned. Borrower shall pay the premiums required to maintain morigage Insurance in effect, or v provide a loss
resarve, untll the requirement for morigage insurance ends in accordanca with any written agreement belwaen Bormower and Lender or
applicable law.

9 Inspection. Lender or lts agenmt may make reasonable enries upon and Inspections of the Property. Lender shalt give
Bofrower notice al the time of or prior to an inspection specifying reasonabia cause for the Inspection,

10. Condemnation. The proceeds of any award of claim for damages, direct or consaguentlal, in connection with any
condemnation or other laking of any part of the Propedy, or for conveyance In lleu of condemnation, are hereby assigned and shall ba paid
o Lender.

in the event of a toial taking of the Froperty, the proceeds shall be applied to the sums secured by thla Sacurity Instturnent whather or
not than due, with any excesa paid to Bomrower. in tha avant of a partal taking of the Property, unless Bomower and Lencder otherwise agree
In wrillng, the sume secured by this Securly Instrument shall be reduced by the amount of the proceads mulliplied by the following fraction;
() the iotal amount of tha suma secured immeadiately baefore the taking, divided by (b} the fair market value of the Property Immediately
baiora the laking. Any balance shal be paid 1o Borrower. -

It the Proparty I8 abandoned by Borrowsr, or if, after nolice by Lender 1o Borrower that the condemnor offers 1o make an award or settle
a claim for damages, Borrower falls to respond to Lender within 30 days alter the date the notice Is given, Lander is authorized 1o collect and
apply the proceads, at its option, either 1o regtoration or repair of tha Property or to the sums securad by this Securily Instrument, whather or
ncol then dua,

Unless Lendor and Borrower otharwlae agree In writing, any application of proceeds to principal shall not extend or postpone the dua
daie of the monlhly payments referred to In paragraphs 1 and 2 or changa the amount of such payments,

1. Borrower Not Released; Forbearance By Lender Not 3 Walver. Extension of the time for payment or modification of
amortization of the sume secured by this Securily Instrumenl granted by Lender 10 any successar In Interest of Borrower shall not operate o
relaase the llability of the original Borrower or Borrower's successors in Interest. Lender shall not be requlred to commence proceedings
againsi any succaseor In interest or refusa 1o extend time for payment or otharwise modify amonization of the sums sacurad by this Security
Instrurment by resson of any demand made by tha original Borrower or Bomower's successors In interest.  Any forbearance by Lender in
exercising any right or ramady shall not be » walver ol or preciuds the exercisa ol any right or remady.
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12. Succeasors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agresmants of this Security
instrument shall bind and benefit the successore and assigns of Lender and Borrower, subject 10 the provislons of paragraph 17. Bomower's
covenanis and agreements shall ba joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note;
{a} |2 co-signing this Security Instrument only to morgage, gramt and convey that Bormrower's inferest’in the Property under the 1erme o1 this
Secuilty Instrument; (b} ls nol paracnally obligated to pay tha sums sacured by this Security Instrument; and (c) agrees that Landar and any
other Borrower may agree (o extend, madify, forbaar or make any other accommodations with regard to the tarma of 1his Security Instrument
of the Note without that Borrower's consant.

13. Loan Charges. If the loan sscurad by this Securily instrument is sublect to a law which sats maximum loan charges, snd that
law is finally Imerprated so that the interest or other loan charges collecied of 10 be collectad In conneclion with the loan excead the penmitied
imita, then: (R} any such loan charge shall be reduced by the amount necessary 1o teduce the charge to the permitied limit; and (b} any
sUIMs already colected from Borower which exceeded permitied linws will be refunded 1o Borrower. Lender may choosa t¢ make this refund
by reducing the principal owed under the Nole or by making A direct payment 1o Borrowar. |f a refund reducas principal, the reduction will
be freated as a partial propayment without any prepayment charge under tho Nola. )

$4.  Notices. Any notice to Borrower provided for in this Securlty Instrument shall be given by delivering It or by mailing it by fust
class mail uniess applicable law requires use ¢f anothar method. The notica shall be diraciad 1o the Proparty Address or any other address
Borrower dasignalea by notice 1o Lender. Any hotice to Lencer shall be glven by first class mail to Lender's address stated heraln or any
olher addrese Lender designates by notice to Bormower. Any nolice provided for in this Security Instrument shall be deemad 10 have been
given 1o Borrower or Lender when givan a3 provided In thia paragraph,

15. Governing Law; Severabllity, This Securlty Instrument shall ba governad by federal law and tha lew of tha jursadiction in
which the Property is lcated. in the event thal any provision or clause of this Securlty Instrumant or tha Note confiicls with applicable law,
such confiict shall not affect olher provisions of this Securlly Insirument or the Note which can be given effect without tha conflicling
provision. To this end the provisiona of this Sacurity instrument and the Note aré declarad 10 be saverable. |

14, Borrower's Copy. Bomrower shall be given one conformed copy of tha Nata and of this Security Instrument.

17, Transter of the Propearty or a Baneficlal Interest in Borrower. 1 all or any pait of tha Property or any Intarest in it la aold or
transferrad (or it & beneficlal interest in Borower |s sold or ransierred and Botrower ls not a natural person) without Lendat's prior writlan
consent, Lander may, at ite option, require immaodiale payment in full of all sums securad by this Security Instrumant. Howevat, this option
shall not be exercised by Lander it exercise Is prohibited by faderal law a3 of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceloration. The notice shall provide a period of not less
than 30 days from the date the nolice I8 delivered or mailed within which Borrowet must pay all sums secured by this Security instrument. if
Borrower fails 10 pay thesa sums prior to the expiration of this porlod, Lender may invoke any remadies parmitted by this Sacurity instrument
whlhout further nolice or demand on Barrowar.

117 Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right 10 have enlorcament of this
Sacurlty Instrument discontinued at any ima prior to the earlier of; {a) 5 days (or such other period as applicable law may specily for
reinsialement) bafore esle of the Property pursuant 10 any power of sale contalned In this Security Instrument; or (b) entry of a judgment
anforcing this Security Instrument.  Those conditions are {hat Bommower: (a) pays Lender all sums which than would be due under this
Security Instrument and the Note had no acceleration occurred; (b) cures any dafault of any othar covenams or agreamants; {c} pays al
axpensaa Incurred in enforcing this Security Instrument, including, but not limited 1o, reasonable atiorneys’ tees; and (d) takes such acticn as
Lender may reasonably fequire 10 assure thal tha kan of thie Sacurlty Instrument, Lender's rights Ih the Property and Bomower's obligation lo
pay the sums secured by this Securlty Instrumant shall continue unchanged. Upon relnstatement by Borrower, this Security Instrument and
tha obligations secured haraby shall remain fully effeclive as i no acceleration had occurred. However, this right to reinstate shall not apply In
the casa af accaleration under peragraph 17, |

19. Sale of Note; Change of Loan Servicer. The Nota or a partial Intarest In the Note (together with this Security instrument} may be
acld one of more times without prior notice to Boirower. A sala may result in a change in the entity {known a8 the "Loan Servicer) that
collects monthly paymenta due under the Note and this Security instrument. There also may be one or mota changes of the Loan Servicer
urrelated 1o a sale of tha Nola. If there ls a change of the Loan Servicer, Borrower will ba given writlan notice of the change In accordance
with paragraph 14 above and applicabla law. The notice will state the name and address of the naw Loan Sarvicer and the address 1o which
paymenis should ba made, The notica will also contain any other Inlormation required by applicable law.

20, Hazardous Subatances. Borrower shall not causa or parmmit the presence, use, disposal, slorage, or release of any Hazardous
Substances on of In the Propery. Borrower shall not do, nor allow anyone eise fo do, anything alfecting the Fropesty that la in violation of
any Environmental Law. The preceding two sentences shall not apply o the presence, use, Or storage on the Property of small quantitias of
Hazardous Substances thal are generally recognized to be appropriate to normal residential uses and to maintenance ol the Property.

Borrower shall promptly give Lender writian notice of any investigation, clalim, demand, lawsult or other action by any governmerntal or
ragulatory agency oF private pary involving the Property and any Hazardous Substance or Environmental Law of which Borrowar has actual
knowledge. If Borower learns, or ls nolified by any governmental or regulatory authority, that any removal or othar remediation of any
Hazardous Substance afecling the Propedy is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmenial Law,

As used In this paragraph 20, “Hazardous Substances” are thosa substances defined as toxkc or hazardous substances by
Enviianmental Law and tha following substances: gasoline, kerosena, other flammable or loxic petroleum products, toxic peaticides and
herbicides, volalile solvanis, material containing asbeslos or jormaldehyde, and radicactive malerials. As used in the paragraph 20,
*Environmental Law” means federal laws and the laws of the jurisciction whare the Proporty is localed that relata 10 health, salety of
environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreé as follows:
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21. Acceleration; Remedisa. Lander shall give notice to Borrower prior to acceleration following Borrowar's hreach of any
oovenant or agresmant In this Security Instrument (but not prior to acceleration under paragraph 17 unfass applicable law provides
otherwise). The nolice shall spacify: (a) the default; (b) the action required io cure the default; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that tailure to cure the default on or belore the date
speacified In the notice may reauli In accelarallon of tha suma secured by this Sacurity Instrument and sale of the Property. The noltice shal
further inform Bommower of tha right to reinstate after acceleration and the right io bring a court action to assert the non-axistence of a dalaull
or any other delense of Borrower 10 accaleration and sale. If the default is not cured on or balore tha date specified in the notice, Lender
its option may require immediate payment in full of al sums secured by this Securlty Inatrument without further demand and may invoke the
power of sale and any other remedies permittad by applicable law. Lander shall be eniiiled 1o collect all axpansas incurved Ih pursuing the
remedies providad In 1this paragraph 21, including, but not limitad 10, reascnabla attorney's fees and costa of title evidence.

i Lender Invokes the power of sale, Landar shall give a copy of a notice to Bomowar in the manner provided in paragraph 14.
Landar shall publish the notice of sale once & week for thiee canseculive weaks in a newspaper published in _Shelby —
County, Alabama, and thereupon shall sell tha Property o tha highest bidder at public auction al the front door of the County Courthouse of

this County. Lender shall deliver 1o the purchaser Lender's deed conveying the Propaity. Lender or ita designee may purchaaa tha Proparty
at ary sala. Bomower covanants and agrees that the proceads of the sale shall be applied in the following order; {a) to all expenses of the

sale, Including, but not tmiled 10, reasonable altorney’s fees; (b) 10 all sums secured by this Security instrument; and (C) any excess o the
paracn of parsons legally antiiad to it.

22. Release. Upon payment of sl sums sacured by this Security Instrument, Lender shall release this Securnity Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

23. Walveras. Borrower waives all rights of homestead exemption in the Proparty and relinquishes all rights of courtesy and dowar in
the Property. : .

4. Riders to this Security Instrument. If one or more riders are axecuted by Borrower and recorded together with this Security
Instrument, the covenants and agreements of aach such rider shall be incorporaled into and shall amand and supploment the covenants and
agraotments of this Sacurity Instrument as if the rider(s) were a part of this Security Instrument. {Check applicable box(es.)

| adjustable Rate Ricer [T condominium Rider [ ] 1-4 Famiy Rider
Graduated Payment Rider [} Pianned Unit Davelopment Ridar
[} otherta) (specity)

25. Conformity With Laws. If any provision of this Morigage (Deed of Trust) s found to ba in violation of any law, rule or regulation
which affacts tha validity and/or snforoeability of the Naota and/or Morngage {Deed of Truet), that provision shall be deemed modified 1o

comply with applicable law, rule, or reguiaton.

BY SIGNING BELOW, Borrower aocepts and agrees to the terms and covenants conlained in this Securlty Instrument and In any
rider(s) axecuted by Borrower and recorded with it.

{Space Below This Line Reasrved For Acknowledgmant)

o7 /19986101
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Stale of Alabama, Shelby . County se:
onte  13th _geor_  Bpril _,w_92_.)____undersigned
e uNolary Public Inand for said county and In sald siate, horeby cortity that

Renneth M. Graves & wife, Cheryl R. Graves . . . whose name(s)
— — . __signad 1o the foregoing instrument, and who _QLQ _ known %0 me, acknowledged
pefore me that, being informed of the contents ol the inatrument they exacuted tha same voluniarily and as

their __ actonthe day the same baars date.
Given under My hand and seal of offioe this 13t day of April 19 92,
My Commission sxpires:

Notary Must Affix Seal
This Instrument was prepared by Susan C. O'Neal .
3040 Montclair Road Suite 201 Birmingham, Al 35213
— ﬁpmmmmnmmmmmnmrm e
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