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S ORTGAGE AND ASSIGNMENT

3

- KNOW ALL MEN BY THESE PRESENTS: Thal
COUNTY o1 _ SHELBY . | | o '

STATE OF ALABAMA

t

Whereas, __Brian K. Allen and wife, Gleana C. Allen aka G. Carol Allen _ )

(hercinalter called “Mortigapors,” whether one or more) are justly indebied to . mirrees

Siding 4 Less herelnafier called “Morigagee,”
whelher onc or more) in the principal sum of _F Thousand Two Hup {0 Dollars
(b 3,.200,.00 ), under that certain Installment Sale Contract Note and Disclosure Statement (Conirach,
dateg __April 3, 1992 : payable on the____ 1Ot dayul'eachmunlhaﬂc'rdatc.cnmme%l

May 10 L 1932 untif such sum s paid in fu

AND, WHEREAS, Mongagors agreed, in incurring said indebtedness that this morigage should be given 10 secure the prai\‘
paymienl thereol uccording to the lenor and effect of said Contract, and compliance by Mortgagors with the requirements o
Morigage. , | th
NOW, THEREFORE, in consideration of the premises, and for the purpose of securing the payment of said indebtedness, ancﬁn
other indebtedness Mortgagors may owe Morgagee before the paymentin full of the amount now due hereunder, Mongagom-d
hereby prant, bargain, sell and convey usle Morlgagee the following described real estate, logether with all present and I'uﬂ

iprovenients and fixlures thercon and all rents and profils therefrom, Situaied in Shelby ' ' Cuuﬂ
State of Alabiung, 10-wil;

SN CRER IFEE
GE OF PRUBATE

&
GHELBY COUNTY Jub

e

ded in Map-Book
Lot 10, according to the survye of Monte Tierra, as recor
5? Pige ‘114, in the Office of the Judge of Probate of Shelby County, Alabama .

(Said remd estate tnd all ather property hercimibove described, whether real or personal, and whetherin whole or in part, Is hereinalter
referred to s “the premises”), . | -

TO HAVE AND TO HOLD the premises unto Mortgagee, and Mongagee's successors, heirs and assigns, forever,

AND, Morigagors do covenunt with Morigagee thal they are lawlully seized in fee simple and possessed of the premises, and have
good right to convey the smme; that the premises wre freg from all fiens, charges, encumbrances, easeinenis, and restrictions
whitsoeever not herein specifically mentioned; and that, subject only lo exceptions herein specifically mentioned, Morigagors do
warrant iwnd will defend the title to the same unto Mongagee against the lawful claims of all persons whomsoever.

THIS MORTGAGE 1S MADE, however, subjecs to the following covenants, conditions and agreements:

I Morgagors shall pay said principal indebledness and interest thereon when and as due under the terms of the Contract, and

under any covenant, condition or agreement herein contained, logether with any other indebtedriess which Morigagors may owe
10 MoRgagee, -

2, Theterms and conditions contained in the Contract are incorporated herein by reference as if fully set forth herein. The rights,
oplions, powers and reniedies provided For herein and under the terms of the Conlract shall be cumulative, and no ene or more of
them shall be exclusive of the other or others, or of any right or remedy now or hereafier given or allowed by law.

3. Maortgagors shull kgc’p 'l'h_n' prentises in goodd condition and repair, and shall neither commit nor permig wasie of the prcmiscs*

4. Mongagors shaltkeep the premises free {rom all taxes, liens, assessments, chasges and encumbrances upon thelerms provided
for in the Conlract,

3. Mortgugors shill keep the premises continuously insured with such companies, in such amounts and upon such ierms as are

* provided Tor in the Contracl,

0. 3 and when this is a second mortgape Mongagors shall nyake all payments of principal and Interest on such prior morigage
I wecordance with its ierms and permit no event of default thereunder, Any event of defaull under any such prior morngage shiil
constitute an eveant of default under the tenms of this Morgage and Mortgagee may, at its oplion, thercupon declare the entire
nclebledness due hereunder immediately due and payabte and this Mortgage subject to foreclosure, o

7, 11 Mortgagors fail 1o insure the premises, or lo pay and furnish receipls for all taxes, fiens, assessments, charges and
encumbrances, or fo keep the premises in good condition and repair, or to pay all instailments of principal and interest on any prior
mortgage, il as hereinabove provided for, Mortgagee niay, at its option, procure such insurance, pay such taxes, liens, assessments,
charges and encumbrances, enler upon tic premises and make such repairs as it mity deem necessary, make any such payments
which muy become due on any prior mortgagce, or incur any expenses or obligations on behalf of Mortgagors in conneclion with
ity prior morlgage in order to prevent the forcclosure thereol’ and Morigagors shail immediately pay o Morigagee all sums which
Morigagee shall have so paid, together with interest thereon rom the date the samie was paid, and Morigagee’s costs, expenses and

dltamey’s fees, and for payment thereof this Morgage shall stand as seeurity; but the filure of Mortgagee lo do any such acts or
ke any such expenditures shall in no way render Mortgagee liable Lo Mortgagors.

8. Widelsul bemadeinthe payment o any of the indebledness seeured hereby, orin the performance of any covenant, condition
or agreement contivined in the Contract or this Mortgage, or should the Inierest of Mortgagee in the premiscs become cndangered
by reason of (he enforcement of any prior lien or encumbrance, then the whole indebledness hereby secured with all interest thereon
shidl, al the option of Moertgagee, become immediately due and payable and this Mortgage subject to foreclosure as now provided
by law inihe case of past due morigages, and Morigagee shall be auliorized (0 Lake possession of the premises, and after or without
aking possession, do sell the same before the Counthouse Door in the Counly where the premises is located, at public outcry for
cash, afier having given notice of the time, place and lerms of the sale by publication once o week for three (3) successive weeks
prior W siid sade in some newspaper published in suid County, and upon payment of Lhe purchase ntoney Mortgagee, or any person
eanducting said sule for Mortgngee, is aulhorized and crupowered 1o execule to the purchiaser a deed 10 the premises 5o purchased,
Morgagee ity bid at said sule and purchase the premises ifthe highest bidder therefor, The proceeds of said sale shall be applied:

Fest, W the eXpeose of advertising and selling, including reasonable attomey's fees; Second, to the paymenl of any amounis that
“Mortgagee iy have expended, or that it may then be necessury to expend, in paying insurance, luxcs, assessments, lens or
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encumbrances as hereinabove provided, with Interest thereon; Third, to the payment of the principal indebtedness hereby,secured,
with Interest to the dale of sale; Founh, the balance, if any, shall be paid to the party or parties appearing of record to be the owner
of the premises al the time. of the sale after deducting any expense of ascertaining who is such owner, If this Mortgage shall Be
foreclosed by a judicial proceeding, reasonable attorney’s fecs for foreclosing the sume shall be paid out of the proceeds of the sale,

9, No delay or failure of Morigagee to exercise any option herein given shall constilule a waiver of such option or estop
Mortgagee from aferwards exercising the same,

{C, IfMortgagors shall well and truly pay and discharge the indebledness biereby secured s it shall become due and payable, aned
shall do and perform all acts and agreements to be done and performed by Mortgagors under the terms and provisions of this
Mortgape, then this conveyance shall be and become null and void,

11, Allawards of damages in connection with any condemnation forpublic use or injury to any of the premises are hereby assigned

and shal! be paid to Mortgagee, who may apply the same to the payment of the installments last due under the Contract, and

Mottpagee |3 hereby authorized, in the name of Morigngors, lo execute and deliver valid acquillances thereof and lo appea! from
any such award,

{2, The term "Mortgapors,” wherever used herein, shall mean the panty or parties executing this Morigage, jointly and severally,
and all the conditions, covenants and agreemenis hereof shalt bind the Mortgagors, their respective heirs, personi representatives,
successors and assigns and shall inure to the benefit of and be available (jointly and severally il more than one) to Mortpapee, and
lo the helrs, personal representalives, successors and assigns of Mortgagee, The temu “interest” as veed herein shall be deemed to
be the Annual Percentage Rate provided for in the contract, or if such rale should be in excess of the maximum legal rate then
permitied by applicable law, such maximum legal rate.

13. If Mortgapors shall sell, lease or otherwise transfer the premises or any pari \hereof, without the prior writlen consent of

Mortgapee, Morignpee shall be authorized to declare at ils option all or any part of the indebtedness secured by this Mortgage
immedialely due and payable,

14, The Mortgapee may sue on the Contract at law, he may [ile an iction in equity to foreclose the mortgage, he may exercise
his rights under the power of sale as sel forih above in paragraph 8, and he may exercise all these rights at ence, or any one of them
tlone, or any comblnation thereof, Mortgagors waive all rights ol exemption under the law and agree to pity areasonable atlomey's
fee for the collection of amounts owed or the enforcement of rights under the Contract or Mortgage,

IN WITNESS WHEREOF, the undersigned _Brian K, Allen and wife, Gleana C. Allen
have hereunto sel it hadix - signature and seal this __3rd day of April

-~ /] .a..-:..__,. Py o :
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N - INDIVIDUAL ACKNOWLEDGMENT

STATE OF ALABAMA o }

COUNTYOF __Shelhy...... )

(, the undersigned, a Noiary Public In and for said Counly, in said State, hereby cenify that_Brian K, Allen and Gleana G,

_____E_l__lﬂ_‘_l__ e whose name{s) isfare sipned to the Toregoing conveyance and who isfare known 1o me, a'r,klmwtadgtd
before me on Lhis day thai, being Informed of the contenla of Ike conveyance hefshefihey excented the sume voluntarily an the day i Stase heats date,

Olven under my hand and offica! seal this the _31d dayof . April 92

e s 8 19 i
. C; 2? il s it st .
ry Bahlic |

My Cammissian Elllirts:M? Commission Tapivas Osnisnihor §, 1978

19 _92

(SEAL)
(SEAL)
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TRANSFER AND ASSIGNMENT

STATE OF ALABAMA ]
COUNTY OF Jefferson }

For value recelved _S1iding 4 Less hereby (ransfers, assigns
and conveys unio PHOENIX FINANCIAL SERVICE, INC., n!l right, tille, interest, powers and options in, 1o and under Ihe within Morigage as well as te
the fand deseribed thereln and the Indebiedness secured thereby. -

tn wiinexs whereof the undersigned _ Eiding 4 Less v
_bii__ Hand and sesl, this __lﬂ!:.tL_ day of April

heraunio sel

1y 92

{Seal)

— e —

CORPORATE ACKNOWLEDGEMERT |
4/27/71998-6097
STATE OF ALABAMA - 1P a46 PM CERTIFIED
COUNTY OFc - SHELBY COUNTY JUDGE OF PROBATE
{the undersigned, a Notary Public Tn and for sakd County, n said State, hereby ey P 24+30
whnse name gy uf ,

Is slgned to the foregoing conveyance and who |s known to mlc. ncknowledped before me on this day that, being informed of the conlents of 1he cenveyance,
hie/shie as auch officer and with full auiority, exectiled the same voluntarily for and as ihe act of snid carporation.

Qiven under my hand and official seal this the day of 1Y

ﬁuiury Public

My Commission Lxplres:

S——— rHH
——

INDIVIDUAL ACKNOWLEDGEMIINT

i

STATE OF ALABAMA | )
countyor__..._Jeffexson )
1. the undersigned, a Notary Publle In and for said Counly, in said State, herchy cerlify tha __Arithur Jerkins

whiose namels) [s/are sipned to the Toregoing conveyance end who isfare kaown to me, scknowledyred
before me on this duy ihat, being informed of the contents of the canveyance he/shefitiey executed Ihe sume voluntarily on the day the same bears dare. *

Clven under my hund and official inl this the 1ch day af April _ . | _ 10 92 o :
Lo Adlasd
ission Expires Septembir 9, 1963

T




