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MORTGAGE
STATE OF ALABAMA KNOW ALL MEN B8Y THESE PRESENTS: That Whereas,

county __Shelby

William T. Garrigan and wife Diana D. Garrigan

{hareinafter called "'Mortgagors”, whether one or mora) are justly indebted to First Fﬂmilff Financial Services

(hereinafter calied “Mortgages", whether one o more} in the sum

ot ___ EQur Tho_LLs_aﬂg_&j_x_nuﬂﬂr_eﬂ_[d_nﬁJJMMr*s and 757100 = « -~ = Dollars

{5_4.6_0_9_- 79 ), Dollars, together with finance charges as provided in said Note And Security Agreement
axecuted on aven date herewith and payable according to the term of said Note And Security Agreement until such Nota And Security Agreement is paid in full, And
Whareas, Mortgagors agres, in incu rring satd indebtedness, that this mortgage should ba given to secure the prompt payment thereof. N L

NOW THEREFORE, In consideration of tha premises, $aid %W and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the
Mortgages the foilowing described rea) estate, situated in County, State of Alabama, to-wit.

Lot 8-A, Block 1, according to the Survey of Wooddale, Second Sector,
ag recorded in Map Book 5, Page 120, in the Probate Office of Shelby

County, Alabama.
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Thla mortgage and flan shall secure not only the principal amount herecf but all future and subgeguent advances to or oh hehalf of the Mortgagors or any other
indebtedness due from the Mortgagors to the Mortgagas, whether directly or acquired by agsignment, and the real astate hereln deacribod shall be security for such

debts to the extent aven In excesa thereof of the principal amount heraof.

it the Mortgagor ahall ssll, lease or otherwise transfer the mortgaged proparty or any part thereot, without the prior written consent of the Morigages, tha
Morigagee shall be authorized to declare at [ts option gil or any part of such Indebtedness Immadiately due and payabls.

If the within mortgage is s second mortgage, then It la subordinate to that cartain prier morigage as racordad In Yol. 305 , at Page
E&i__ , In the Office of the Judge of Probate of Shejlb? County, Alabama, but this morigags is subordinate to sald prior mortgage only to the extent
of the current belsnce now due on the debt secufad by said prior mortgage. The within mortgage will not be subordinated to any advances gecured by the above described
prior mortgage, H sald advances are mads after today’s date, Mortgagor heraby agrees not ta increase the balance owed that is secured by sald prior mortgage. In the
event the within Mortgagor should fall to make any paymsnts which become due on sald prior mortgage, or should detault In any of the other terms, provisions and condl-
tions of sald prior mortgags, then auch dsfault under the prior morigage ahall constitute default under the terms and provislons of the within mongage, and the Morigages
hereln may, at Its option, daclare the sntire Indebtednass due hereunder Immediately dus and payable and the within mortgage subject to foreclosure. The Mortgages
hersin may, at its option, make, cn behalf of Morigagor, any such pasyments which become due on sald prior mortgage, or Incur any such expensas or cbligations, on
bahatl of Mortgagor, in connection with the aald prior martgage, in order to prevent the foreclosute of said prior mortgage, and all such amounts so axpenced by the
within Mortgagea on behalf of Mortgagor shall becoms a debt to the within Mortgages, or ita assigns, additlonal to the debt heraby secured, and shall be covered by

this mortgage, and shall bear intersst from date of payment by the within Mortgages, or its assigns, at the same Interest rate as the Indebtedness securad hereby and
ahalt entitle the within Mortgagee to all of the rights and remedies providad hereln, including at Mortgagese’s option, the right to foreciosure this morigage,

The mortgage may be pald in full at any time on or before dus date.
Said property is warranted frae from all incumbrances and against any adverse claims, except as stated above.
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TO HAVE AND TO HOLD the above granted property unto the said Mortgagee, Mortgagee's succassors, heirs, and assigns forever; and for the purpose of further
securing the payment of said indebtedness, the undersigned agrees to pay all taxes or assessments when imposed legally upon said premisas, and should default be
made in the payment of same, the said Mortgagee may at Mortgagee's option pay off the same; and to further securs said indebtedness, first above named
undersigned agreas to keep the improvaments on said real astate insured againsts koss or damage by five, lightning and tornade for the fair and reasonable insurable
value tharsof, in companias satisfactory to the Mortgages, with loss, if any, pavable to said Mortgagee's interest may appear, and to promptly deliver said policias, or
any renawsl of said policies to seid Mortgagee; then the said Mortgagee, or assigns, may at Mortgagee's option insure said proparly for said sum. for Mortgages's own
benefit, the policy if collacted, to be credited on said indebtedness, less cost of collecting same; all amount so expended by said Mortgagee for taxes, assessments or
insurance, shall become a debt to said Mortgagee or assigns, additional to the debt hereby specialty secured, and shall be coverad by this mortgage, and bear interest
at tha sama interest rate as the indebtedness secured hereby from date of payment by said Mortgagee, or assigns, and be at once due and payable.

UPON CONDITION, HOWEVER, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns for any amounts Mortgagee may
have sxpanded, then this conveyance to be nuti and void; but should default be made in the payment of any sum expended by the said Mortgagee or assigns, or should
said indebtedness hereby secured, or any pert thereof, or the intérest thereon, remain unpaid at maturity, or should the interast of said Mortgagee or assigns in seid
property become endangeraed by reason of the enforcement of any prior lien or incumbrance therecn, so as to endanger the debt hereby sacured, then in any one of
«aid events the whole of said indebtedness hereby secured shall at once become due and paya ble, and this mortgage shall be subject to foreclosure as now pravided
by law In casa of past due mortgages, and the seid Mortgagee, agents or assigns, shall be authorized to take possession of the premises hereby conveyed, but with or
without first taking possassion, after glving thirty days’ notice, by publishing once a week for three consecurive weeks, the time, place and terms of sale, by
publication in some nowspaper published In said County and State, sell the same in lots o parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of sald County {or the division thereof), where said property is locatad, at public cutcry, to the highest bidder for cash, and apply the proceads
of the sale: First, to the expense of advertising, selling and conveying, including such attorney's fees as are allowed by law; second. to the payment of any amounts that
may have been expended, or that it may then be necessary o expend, in paying insurance, taxes, or othar incumbrances, with intarest thereon, Third, 1o the payment
of said Indebtadness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shali be collected beyond the day of sale;
and Fourth. the balance, if any, to be turned over to the said Mortgagor and undersignad turther sgree that said Mortgagee, agants or assigns may bid at said sale and
purchase said property, if the highest bidder therefor. 17k

it

IN WITNESS WHERECQF the undersigned Mortgagors have hereunto set their signatures and seals this day of
March 15 92

L ] *

“CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ TH CD [RACT BEFORE YOU SIGN IT”
} [

£\ A - L (SEAL)
Wi ldigm 1., Larrygan * '-
‘ el £ ] j o i (SEAL)
N ane '
THE STATE oF___Alabama
Shelby COUNTY
1 the undersigned . a Notary Public in and for said County, in said State,
hereby cectify that William T. Garrigan and wife Diane D. Garrigan

whose namas ars signed to the foregoing conveyance, and who are known to me acknowledged before me on this day, that being informed of the contents of the
conveyance they executed the samae voluntarily on theday the sama bears date.

Given untier oy hand and official seal this ... 1 ?th e 012 OF Harf:h _ , 19 92

é! %=

ITSTLNTD Wd_EE
Tepo-266%¥/242/7

Notary Puh@_:.?_ééJa-’
| MY

522 | % %
8 |3 1§ |3 ; |
255 | & g £ l
VRN ISR | 2 = o |8 B
= 2 |l I
0l e B
o) £% | 2 R
z £ g . L
s - 58 | 5 ¥ “ o
- ‘ : : : :
w & 188 w |
— 9 R : |
~ S
S |2c ® & |
CD 2 |3 g | 2 2
| s37 | § 3
= AR AR .
| s | 5% . -
E E§ ® £ g 2 g
> 2 £ s s 4
s 2 & .
,i ¢ | -E§ | & & 53 B

- _,W_..._m-'-.-- I P
. 1 . . .- . "
e Tt e . ) -~ K E



