Frmetr NAToRAL BAmgs

OF COLUMBIANA,

PO ROX 91T
COLUMRAIANA, ALABAMA 4505
(205) BBD.-310)

MORTGQAGE

1. This Mortgege made this _24th day of April , 1992, by and between
Kenneth Harrison and wife, Peggy Harrigon

(hereinafter referred to as "Mortgagor” whether singular or plursl), whose address is
2311 Clarendon Avenue, Bessemer, AL 35020 ,

and the First Hatlonal Bank of Columblens, & Katlonsl Barking Corporation therefnafter referred to as
"Mor tgagee"), whose sddress ls Post Office Box 977 Colurbiena, Alsbama 35051,

Ngte, Mortgegaor is giving Mortgngee this Mortgage in order to secure the fndebtedness to Mortgagee,
In the pr[mipul st of FIFTEEN THOUSAND AND N.Dj"lﬂ[] _________________________________
________________________________________________________________ ;;Igrﬁgﬁ_ng y

Dotlars, which is evidenced by s Note (hereinafter referred to es "Note"), of even date herewlth, and any
renowsls and extensions thereof with interest thereon, and due and payable on the maturity date set out in the
Hote §f not pald on an eprlfer date. The Mote is {ncotrporated in this Mortgage by reference,

11. In conslideration of the mutual promises herelin contained Mortgagor does hereby grant and convey
tv Mortgagee, and |ts successors and assigns with power of sale, the property {"Property”) described below.

(A} The real estate ("Real Estate”) located at N
LOT 10, RENTLEY ADDITION, PINE KNOLL CLRCLE, SHELBY, AL 35143

tn SHELBY County, ALABAMA , to wit:

PROPERTY BEING DESCRIBED ON EXHIBIT "A" ATTACHED HERETO AND MADE
PART AND PARCEL HEREQF AND INCORPCRATED BY REFERENCE AS FULLY AS
IF SET OUT HEREIN, WHICH SAID EXHIBIT IS SIGNED FOR THE PURPOSE
OF IDENTIFICATION.

James K. Harrison and Peqgqqgy J. Harrison are one and the same as
Kenneth Harrison and Peggy Harrison

The proceeds of this lcan have been applied on the purchase price -
of the property described herein and conveyed to mortgagors simultaneously
herewith. . |

(9} ALl bultdings, atructures, end other Improvements thet are located or subsequently located
on the Real Estete;

(C)} ALl other property rights that Mortgagor has as owner of the Real Estate. Thesa rights
are known as “easements, rights and sppurtensnces uttached to the Property,” and thelude any and all eccess
ensements or rights now existing or subsequently crested for the benaflt of the Real Estate over ground
adjoining the Resl Estote;

(0} All rents or royalties from the Real Estate;

te) ALl mineral, oll and gas rights and profits, water rights and water stock that ere part
of the Resl Estate that Mortgegor may now or in the future mccquire;

(F} All rights of Mortgegor in the land which Lies In the streets or roads In front of, or
next to, the Real Estate;

{G) ALl fixtures, oppliances, machinery, equipment, and other items of personat property
installed In, sttached to, or situated in or on the Real Estate or the property described in paragraph {B) of
this section;

(8) ALl property, improvements and rights described in paragraphs (Bj through (F) of thls
section that Mortgagor may scquire in the future;

(1) AUl replacements of, additions to, or preceeds of the property describad in paragraphs
{8) through {F) and paragraph (M) of this sectlon; 4

t4) ALl replscements of, additions to, or proceeds of the fixtures that are on the Real Estate
and the Inprovements descrlibed in paragraph (B) of this sectlon; and

(k) All personal property specifically described on attached Exhiblt A.

30 HAVE AND TO HOLD the same and every psrt thereon unto the Mortgagee, 1ts successors and assigns
forever,

111. Mortgagee moy exercise all rights contained herein §f Mortpagor dods notd
(A) Well snd truly pay and discharge every indebtedness hersby secured ps 1t shall become due
nnd paysble, ony renewal or extensicns thereon, and any other notes or obligations of Hortgagor to Mortgagee
whether now or hereafter Incurred;
(8) Eventually pay, with Interest, sny smounts that Mortgagee spends under thie Mortgege to
protect the value of the Property and its rights In the Property; and
(C) Keep st promiges and agreements under this Mortgnge,

Mortgagor Warrents and represents that except for the “exceptions” Listed In any title {nsurdnce policy
sihich lhsures Mortgagee's rights in the Property:
(A) Mortgager lawfully ocuns the Property;
(8) Mortgagor hos the right to mortgage and convey the Property to Mortgagee; ard
(C} There are no outstanding claims or charges agalnst the Property,

Mortgagor hereby glves Mortgngee a general warrenty of title, This means that Mortgagor will be fully
responsible for eny losses which Mortgagee suffers becouse someone other then Mortgagee has some of the rights
in the Property which Mortgagor promises that Mortgagor hns. Further, Mortgogor promises that Mortgager will
defend Mortgagee's ownership of the Property against sny claims of such rights.

IV. For the purpose of further securing the payment of the indebtedness, Mortgegor hereby warrants,
covenants, snd ngrees with Mortgapee, its successors end assigns, ss follows:

‘ 1, Payment of Taxes; Disclosure of Liens; inferfor Liens, Mortgagor shall pay all taxes,

nssessments, water rents end other governmental charges levied upon the premises, in a timely fashion. If

Mortgagor defsults In the payment of Mortgagor's toxes and other charges, Mortgagee may, st lts option, pay the
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taxes, and other charges, snd such payments ghall be a lien on the property and added to the smount of the
Mortgagor's debt to Mortgagee secured by this Mortgege, and shall be inmedlately due and payable.

Mortgagor agrees to pay or satiefy all liens against the Property that may be superior to this Mortpage.
However, Mortgagor does not have to satiefy a superior lien if:

(A) Mortgagor agrees, in writing, to pay the obligetion which gave rise to the superior
lien ond Mortgagee approves the way In which Mortgsgor sgrees to pay thet obligation;

{B) Mertgagor, in good faith, argues or defends ngainst the superfor lien in & lawsuit so
that, during that lawsult, the superior lien may not be enforced and no part of the Property may be given up;
or

(C) Mortgagor obtains from the holder of such [(fen an agreement which subordinates, j.=.,
gives Mortgogee priority over, the competing lLien.

Mortgagor agrees not to allow any creditor to place a lien on or receive shy security interest in the
Property securing Mortgagee's [indebtedness described sbove, without first notifying Mortgagee. Failure to so
notify witl be an act of default, and Mortgagee may requlre Mortgngor to immediately pay all outstanding sums.

2. Insurance. Mortgagor agrees that Mortgagor will keep the Property insured against the loss
or damage by fire and such other hazards as may be specified by Mortgagee, for the benefit of Mortgagee, and
by insurers and in emounts espproved by Mortgagee. Mortgagor also agrees to deliver such insurance policy or
policies to Mortgagee, and have attaoched thereto logs payable clauses in favor of and in & form acceptable to
Mortgagee. The fire insurance policy shall contain the usuasl extended coverage endorsement.

1f Mortgagor fsils to obtain such finsurance, Mortgagee may, at fite option, obtain such
ingurance, and the premium therefore shall be a llen on the Property and added to the amount of Mortgsgee's
ebligations secured by this Mortgage and shall be immediately due and payable. 1In the case of » loss, any
insurence proceeds payable to Mortgegor and fer Mortgagee are, to the extent of Mortgagor's interest, hereby
assigned to Mortgagee. Mortgagee may use such proceeds to preserve end protect {ts rights under this Mertgage
and the Note, or to secure repayment of the Note or to rebuild or restore the damaged bulldings or improvements,
pg it deems best. Further, Mortgagee shall have the sbsolute right to settle and compromise all claims under
any policies of {nsurance.

3. Mortqagor's Agreement to Maintsin the Property: i H re ts Abou
injume and Planned Unlt Developments, Mortgagor sgrees to keep the Property in good repair. Mortgagor
will not destroy, demage or substantially change the Property, and Mortgagor will not allow the Property to

deterforate. |f Mortgagor does not own but is a tenant on the Prﬂpertr, Mortgagor Wiil fulfill all obligaticons
under Mortgagor's lessge.

(f the Property I8 a it in a condominium project or s planned unit develepment, Mortgagor
witl fulfitl all of Mortgegor's obtigations under the Declaration, By-Laws, Regutations end other documents that
create or govern the condominium project or plamned unit development. Also, Mortgagor will not divide the
Property into smaller parts that may be owned separately, and Mortgagor will not consent to any of the following
unless Mortgegor has first given Mortgagee notice and obtained Mortgagee's consent In writing:

(A) The abandorment or termination of the condominium project or plamned unit development,
urtless, in the case of the condominiun, the abandomment or termination is required by law;

(B} Any significent chenge to the Declaration, By-Laws or Regulations of the Owner's
Association, Trust Agreement, Articles of Incorperation, or other documents that create or govern the
condominium project or planned unit development, including, for exsmple, a change in the percentage of ownership
rights held by unit owners In the condominfum project or in the comon area or facilities of the planned unit
development;

(C)} A decision by the Owner's Association to terminate professional management and to begin
sel f-monagement of the condominfum project or planhed unit development; and

(D} The transfer, release, creation of liens, partition or subdivision of all or part of
the common areas and facilities of the planned unit development.

1f & condominium or plenned unit development rider is executed by Mortgagor and recorded together with
this Mortgage, the covenants and agreements of such rider shall be incorperated into and shall amend and
supplement the covenants and agreements of this Mortgage, ans 1f the rider were a part hereof.

4, tgagee! g _pPro e Property. 1f;

(A) Mortgegor does not keep Mortgsgor's promises and agreements made In this Mortgage, or
(B) someone, including Mortgegor, begins a legal proceeding that may significantty affect Mortgagee's rights
in the Property (such as, for exampie, a proceeding in bankruptey, in probate for condetnation, or to enforce
laws or regulations), then Mortgegee may do and pay for whatever is necessary to protect the value of the
Property and Mortpagee's rights in the Property. Mortgagee’s actions under this paragraph may include, for
example, appesring fn court, paying ressonable attorney's fees, and entering the Property to make repairs.
Mortgagee may glve Mortgagor notice before Mortgagee will take any of these actions.

Mortgagor must pey to Mortgagee sny amounts, with interest, which Mortgagee spends under this

paragroph. This Mortgage will protect Mortgegee In case Mortgagor does not keep the promise¢ to pay thoze
amounts wWith Interest.

Mortgagor must pay all amounts due to Mortgagee when Mortgagee sends Mortgegor B hotlce
requesting that Mortgager do so. Mortgagor will also pay interest on those amounts st the same rate stated In
the Note. MHowever, if payment of interest at that rate would viclate the law, Mortgagor will pay interest on
the amounts spent by Mortgagee under this paragraph at the highest rate that the lauw allows, Interest on each
smount Witl begin on the date that the amount is spent by Hortgagee. However, MHortpagor und Mortgagee may agree
in writing to terms of payment that sre different from those in this paragraph.

Any smounts Mortgagee disburses pursusnt to this paragreph, sith Interest thereon, shall become
atditional indebtedness of Mortgagor secured by this Mortgage.

Although Mortgagee may teke action under this paragraph, Mortgagee does not have to do so and
any fallure to act shall not be considered a walver of any rights the Mortgagee has.

$. Condemnation., A taking of Property by any governmentat sautherity by eminent domain is

known as "condemnatfon." Upch such condemnation, Mortgagor hereby gives to Mortgegee the Mortgagor's right:

{A) To proceeds of all ewards or cleims for damages resulting from condemnation or ather

governmental taking of the Property (or, 1f the Property includes a unit in a planned unit development, of the
common areas and feclilities of the plamned unit development); and



(B) To proceeds from a sale of the Property (or, if the Property Includes & unft in a
planned unit development, of the common areas and facilities of the planned unit development) that is made to
avolid condemnation. ALl of those proceeds are to be paid to Mortgegee,

1f all of the Property s taken, the proceeds will be used to reduce the smount that Mortgagor
oHes to Mortgagee under the Mote and this Mortgage., !f any of the proceeds remaln after the amount that
Hortgagor owes to Mortgagee has been peid in fuil, the remeining proceeds will be pald to Mortgagor. Unless
Mortgagor snd Mortgagee agree otherwise in writing, if only » part of the Property taken {or, if the Property
includes s unit in a planned unit development, if all or part of the common aress and facilit{es of the planned
unit development are taken), the smount that Mortgagor owes Mortgagee will only be reduced by the amount of
proceeds, multiplied by the following mmount:
{. The total emount the Mortgegor owes to Mortgegee under the Note and this Mortgage
immediately befdre the taking, and divided by
{1. The fair market value of the Property immediately before the taking. The remainder
of the proceeds will be pald to Mortgagor. The use of proceeds to reduce the emount that Mortgagor owes
Hortgagee will not be a prepayment that is subject to the prepayment charge provigions, §f any, under the Note.

1f Mortgagor sbandons the Property, or if Mortgagor does not answer within thirty days a
notice from Mortgagee steating that a governmental authority has offered to make a payment or to pettle & claim
for demages, then Mortgagor hereby grants Mortgsgee the authority to collect the proceeds. Mortgagee may then
use the proceeds to repalr or restore the Property or to reduce the amount that Mortgagor owes to Mortgpagee
urder the Mote and this Mortgage. The thirty day period will begin on the date this notice is mailed, or if
{t is not malled, on the date the notice Is delivered. If any proceeds are used to reduce the amount of
principal which Mortgagor cwes Mertgagee under the Hote, that use will not delay the due date or change the
emount of any of Mortgagor's monthly payments under the Wote, MHowever, Mortgagor and Mortgagee may agree in
writing to those delays or changes.

&, Our Right of Inspection, Mortgagee, and others authorized by Mortgagee, may enter and
inspect the Property. Mortgagee must do sa in a reasonable menner end st a reasoneble time, However, before
one of the inspectfons is made, Mortgegee must give Mortgagor reasonable notice stating a reasonable purpose
for the inspection. That purpose must be relsted to Mortgagee's rights in the Property.

7. Continuation of Mortgagor's Qbiigations. Mortgagee may allow 8 person who tekes over
Mortgagor's righte and obligations to delay or to change the amount of the monthly payments due under
Mortgagor's Mote or under this Mortgage., Even if Mortgagee does this, however, both that person and Mortgagor

Will stitl be fully obligated under the MWote and under this Hnrtgage unless the conditions stated in this
Mortgage have been met.

Mortgagee moy allow those delays or changes for a person who takes over Mortgagor's rights and
obligations, even 1f Mortyagee is regquested not to do so. Mortgagee will not be reguired to bring a lauwsult

spalnst such & person for not fulfilling obtigations under the Note or under this Mortgage, even If Mortgagee
is requested to do so.

B, gobligations of Mortgagor and Persons Taking O agor's Right atlons;
Agreement Concerning Captions. SubJect to the terms of this Mortgege, any person who takee over Mortgsgor's
rights or obligations under this Mortgage and the Kote shall have all of Mortgagor's rfights and will be
obligated to keep all of Mortgagor's promises and agreements made in this Mortgage and the Note. Similarly,
any person who takes over Mortgagee's rights or obligations under this Mortgage and the Hote will have all of
Hortgagee's rights and will be obligated to keep sll of Mortgagee's agreements made in this Mortgage and the
Note,

[f more than one person signs this Mortgage as Mortgagor, ell ere fully obligated to keep all
of Mortgager's proiniges and obltigations contained fn this Mortgage. Mortgagee may enforce ite rights under this
Mortgage agalinst Mortgegors individuelly or againat all of Mortgagors together. This means that eny one of the
Hortgagors may be required to pay all amounts owed under the Note and under this Mortgage. However, if one
Mortgagor doea not sipn the Note then:

(A) That person it sipning this Mortgage only to convey his or her rights in the Property
to Mortgagee under the terms of this Mortgage;

(B} He or she Is not personally obligated to make payments or to act under the Nete or
under this Mortgage; and

(C) He or she agrees that Mortgagee and any borrower under the Note may agree to extend,
modify, forbear or make any other sccommodations with regard to the terms of thls Mortgage or the Note without
his or her consent and without releasing the cosigner or modifying this Mortgage as to the coslgneris interest
in the Property. '

The captions and titles of this Mortgege are for convenience only. They may not be used to
Interpret or to define the terms of this Mortgage.

¢. Continuation of Mortgagee's Rights. Even if Mortgagee does not exercise or enforce any
of 1ts rights under this Mortgage, the Note or under the law, Mortgagee will still have all of those rights and
may exercise them and enforce them in the future. Even if Mortgagee obtalns insurance, pays taxes, or pays
other claims, charges or [iens against the Property, Mortgagee wWill still have the right to demand that
Mortgagor moke immediate payment in full of the amount that Hnrtgngur owes Mortgagee under the Kote and under
this Mortgage.

10. Mortgagee's Rights of Enforcement. Each of Mortgageeis rights Undur thia Mortgage end the
Note i5 separate. Mortgagee may exercise snd inforce one or more of these rights, as well as any of Mortgagee's
other rights under the law, cne at & time or all at once.

11. Agreement Concerning Notices. Unless the lew requires otherwise, any notice that must be given
to Mortgager under this Mortgage will be given by delivering it or by malling it addressed to Mortgagor at the
address stated in Section | above. A notice will be delivered or mailed to Mortgagor at a different address
1f Mortgageor gives Mortgagee notice of Mortgangor's change of address, Any notice that must be given to
Mortgagee under this Mortgage will be given by mailing such notice to Mortgegee'!s address stated above. A
notice should be mailed to Mortgagee at a different address 1f Mortgagee gives Mortgagor notice of the different

address. A notice required by this Mortgage ie given when it is mailed or when 1t Is delivered according to
the requlrementn of this paragreph.




t2. Adreement is Enforcesble. 1!f any terms of this Mortgage or of the Mote conflict with eny
proviaions of law, all other terms of this Mortgege and of the Note will still rematn in effect if they can be
given effect without the conflicting term. This means that any terms of the Mortgage and of the Wote which

conflict with the lew can be separated from the remaining terms, e&nd the remaining terms will still be
enforeed.

13. Mortgagor’s Copy of the Note and of this Mortgege. Mortgagor will be given & copy of the Hote
and of this Mortgage. Those copies must show that the originsl Hote and Mortgage have been signed, Mortgagor
will be given those copies elther when Mortgagor signs the Mote ond this Mortgage or after this Mortgage has
been recorded in the proper officlal records.

14. Transfer of the Property or a Beneficial Interest in Mortgegor, 1f sl! or eny part of the
Property or any ihterest in It is sold or transferred (or if & beneficial {nterest in Mortgagor is sold or
transferred and Mortgegor i not a netural person) without Mortgagee’s prior written consent, Mortgagee may,
st its option, require inmediate payment in full of all sums secured by this Mortgepe. HWowever, thls option
shall not be exercised by Mortgagee if exercise is prohibited by federal law as of the date of this Mortgage.

If Mortgagee exercises thia option, Hortgagee shall give Mortgagor notice of acceleration,
The notice shall provide a period of not less than 10 days from the date the notfice 1s delivered or malled
within which Mortgagor must pay all sums secured by this Mortgage. If Mortgagor fails to pay these sums prior
to the expiration of this period, Mortgegee may invoke any remedies permitted by this Mortgage without further
notice or demand on Mortgagor,

15, Mortgagee's Rights Upon Mortgagor's Default, 1f Mortgagor gshoutd breach any of Mortgagor's
sgreements contained fn this Mortgage or the Note, Mortgagee may ngecelerate” Mortgagor's obligations. This
mesns that all debts Mortgegor owes to Mortgagee shall become fmmediately due and payable. In cases of default
other than those described in paragreph 14 above, before Mortgagee may accelerate, Hortgagee witl mail Mortgagor
g hotice which may contaln all of the following:

tA) HoW Mortgagor hes breached this Mortgage or the terms of the Mote;

(B) What Mortgagor must do to correct (or “cure') the breach;

(C)} How long Mortgagor will have to cure the breach, which will be at least ten days from
the date the notice is mailed; and

t0) That Mortgegor's fajlure to cure the breach may result in the scceleration of
Mortgagor's obligations end the sale by Mortgagee of the Property.

This notice also will tell Mortgagor that Mortgagor will heve the right to "reinstate" (as
defined below) after amcceleration. Finally, the notice will tell Mortgagor of Mortgagor's right to show eny
defenses Mortgagor may have to acceleration and sale of the Property.

If Mortgager does not cure the breach by the date stated in the notice, then Mortgagor will
be 1n defsult, and Mortgagee may, at ita option, declare all sums secured by this Mortgage immediately due and
paysble without further demand. Further, Mortgagee may sell the Property, or exercigse any other legal right
Mortgegee may have, After default, Mortgepee will be entitled to all costs it incurs In pursulng any rights
it has, including, but hot limited to, reasonable attorney's fees if Mortgagee refers the matter to an attorney
who is not en employee of Mortgagee.

1f Mortgagee decides to sell the Property, 1t will give Mortgagor a copy of the notice of sale.
The notice will contain the time, place and terms of sale and will be published for three consecutive weeks Tn
a paper published fn the county where the Property is located. Mortgagor hereby grants to Mortgagee the power
to sell the Property to the highest bldder (which may be Mortpagee, or frs highest bidder) at a public auction
at the front door of the county courthouse in the same county where the Property 18 located. Further, Mortgagor
grants to Mortgegee, or fts designated agent, the power to give a deed conveying the Property to the highest
bidder. The proceeds from the sale will be applied first to the costs of the sale {which include, Bmong other
expenses, reasonable attorney's fees and title searches}, then to the debt secured by this Mortgage, and finally
to the person who s legally entitied to any remaining sums.

16. GRemedies. If ® Mortgegor is {n default, Mortgagee has every remedy avaliable at law.
Mortgogee has the right to, emong other things, demand repayment of the entire Indebtedness, Tncluding ell
principal, Interest and other charges. Further, Mortgegee ean get-off this debt against any right of Mortgagor
to payment of money from Mortgagee and make use of any remedy given to Mortgagee in any other remedy. The
exercise of any right or remedy available to Mortgagee may be detayed without such delay being considered &
waiver, further, should Mortgagee not exercise any of its rights upon Mortgagor's default, Mortgagee has not
wafved ita rights In the event of a later default,

17. Mortgegor's Right to Reinstate. Even 1f Mortgagee decides to accelerate and sell the Property,
Mortgagor may have Mortgagee's foreclosure proceedings stopped under certain circumstances. fn that case,
Mortgagor must:

(A) Pay all amounts which would be due under the Note and this Mortgage es if no
acceleration had oceurred;

{8} Cure all breaches of this Mortgage;

(C) Pay all expenses Mortgagee Incurred in attempting to enforce fts righté uUnder this
Mortyepe; and |

(D} Take whatever steps Mortuagee may reasonably think dre necessary to sssuré that this
Hortgege, Mortpegee’s interest in the Property, and Mortgagor's obligations will continue unimpaired. if
Mortgagor pays all sums due and corrects all problems, then this Mortgage will continue fn full force and effect
as 1f no accelerntion hod occurred. Reinstatement must occur no later than three days prior to the date of the
foreclogure sale. .

18. Mortgagee's Right to Rental Payments and Posgsession. As ndditional protection for Mortgagee,
Mortgagor hereby grants to Mortgeges nill of Mortgegor's rights to eny rental payments from the Property.
However, until Mortgngee requires lmmediate payment In full, or unt il Mortgagor abandons the Property, Mortgagor
has the right to collect end keep those rentsl payments es they become due. Mortgagor hereby agrees that
Mortgagor has not given sny of Mortgegort!s rights to rentsl payments from the Property to anyone elge, and
Mortgegor will not do so without Mortgagee's consent in writing.

(f Mortgagee requires immediate payment in full, or if Mortgagor abandons the Property, then
Mortgagee, persons authorfzed by Mortgagee, or e recelver appointed by a court at Mortgagee's request may:
(A} Collect the rentsl paymente, including overdue rentat payments directly from the
tenants;

{(8) Enter on and take possession of the Property;




{C) Manage the Property; and |

{D) Slgn, cancel and change leases. Mortgagor agrees that if Mortgagee notifies the
tenants that Mortgagee has the right to collect rental payments directly from them under this paragraph, then
the tenants may meke those rental poyments to Mortgagee without heving to ask whether Mortgagor has failed to
keep Mortgagor's promises and mgreements under this Mortgage.

If there i3 8 Judgment in favor of Mortgagee in a lawsuit for foreclosure arxl sale, Mortgagor
will pay Mortgagee reasonable rent from the date the judgment is entered for as long as Mortgagor occupies the
Property. The foregoing notwithstanding, Mortgegor does not have the right to be n tenant on the Property.

AllL rental payments collected by Mortgagee or by a receiver, other than the rent paid by
Mortgagee under this paragraph, Will be used first to pay the costs of collecting rental payments and of
maneyging the Prdperty. [f eny part of the rental payments remalin after those costs have been pald in full, the
remalning part will be used to reduce the amount Mortgagor owes to Mortgagee under the Mote and under this
Mortpage. The cost of managing the Property may include the receiver's fees, reascnable attorney's fees, and
the cost of apy necessary bonds. Mortgagee and the recelver will be obligated to eccount only for those rental
payments that Mortpapee actually receives.

19,  Agreemente About Future Advances. Mortgagor may ask Mortgegee to meke one or more future
sdvances, or to extend or renew the Note. Any future sdvances, extensions or renewals and all debts, costs and
fees associated with them, will be secured by this Mortgnge, MNelither Mortgagor nor Mortgagee Will have to
execute any additional agreements or mortgages to secure such additfonal advances unless requested by Mortgagee.

20. Discharge and Relegse. wWhen Mortgagee has been patd all amounts due under Mortgagor's Hote
and under this Mortgage, Mortgagee will discharge this Mortgage by del{vering & certificate or notation that
this Mortgage has been satisfied. Mortgagor will not be required to pay Mertgagee for the discharge, but
Mortgagor will pay all costs of recording the discharge in the proper official records.

21. Eptire Agreement, This Martgage constitutes the entire agreement between the parties as of
the date of execution,

22. Submission to Jurisdiction, The Mortgagor irrevocably submits to the jurisdiction of each
state or federal court sitting Tn Shelby County, Alabama {the "Courts") over any suit, asction, or proceeding
arising out of or relating to this Mortgage; and further, waives mny objection that the Mortgagor may noW of
hereafter hove besed on improper venue, lack of jurisdiction, or inconvenience of forum, in any action brought
tn any of the Courts.

23. iver of Ju rial, The Mortgegor, the Guarantor, the Mortgagee, or a beneflciary or
successor, or any of them, do esch hereby waive all rights to a trial by jury in any suit, ection, or proceeding
relating to any transaction, grievance, or claim under this Mortgage, Including the Loan Documents, This walver
is knowingly, voluntarily and intentionally being entered into and iz part of the congideration and inducement
of the parties entering into this Mortgege and the making of the Hote,

24, Maximum Credit Charges. Mertyagor has agreed, according to the terms set forth in the Note,
to pay charges on credit extended to Mortgagor. Lf this credit is subject to law which sets a maximum charge,

and this law s Interpreted so that the interest or other eredit charges which Mortgagee imposes exceeds
permitted \imits, then:

(A} Any such charge in violation of the lan, as Interpreted, will be reduced by whatever
amount fe necessary to bring the charge within permissible Limits; and

(B) Any sums which Mortyagor has pald Martgagee in excess of the legal Uimit will be
refunded to Mortgagor. Such refund may be made by reducing the balance owed under the Rote or by meking a
direct payment to Mortgagor.

25. Security Agreement, This Mortgage constitutes a securlty agreement under the Unlform
Commerclal Code and creates a security interest in the personal property {ncluded in the Property. The
Hortgagor shaltl execute, detiver, file, and refile any financing statements or other security agreements that
the Mortgagee may require from time to time to confirm the {len of this Mortgage with respect to that Property
and shall pay all costs of filing., Without Limiting the foregoing, the Mortgagor firrevocably appeints the

Mortgagee attorney-in-fact for the Mortgagor to execute, deliver end file such Instruments for and on behalf
of the Mortgagor.

26, Compllance With LaWw and Regulations, The Mortgagor shall comply with ait laws, ordinances,
regulations, and orders of federal, state, muicipal, and other governmental authorities that relate to the
Property.

If checked, notwithstanding mny other provigion hereof, this Mortgage secures cnly the
spec!|fic debt evidenced by the Note, all extensions and renewals thereof, the interest thereon, snd edvances
herenfter mede by Mortgegee for taxes, assessments, and fnsurance and to discharge encumbrances, and the
fntereat on such sdvances.

By signing this Mortgage, Mortgagor{s) sgree that Mortgegor(s) have read the foregoing and
agree to all provisions set out {n this Mortgage.

{SEAL)



State of Alabama
County of SHELBY

on this 24th day of April . 1992 , 1 the undersigned auth-::ritér
—_a Notary Public in and for safd Coumnty in said State do hereby certify that ___
Kenneth Harrison and wife, Peggy Harrison whogse name{s) is/are signed to the

foregoing conveyance, and who T¢/are informed of the contents of the conveyanhce, executed the same voluntarily
on the day the some bears date. -

Glven under my hand and officiel seal this, the _24th  day of April 19 92,

Nota e

My Commission Expires: ?" A 7- ?-S#

State of Alabama
County of

!, the undersigned, Notary Public, in and for sald County in eaid State, hereby certify that

whoge hame ag of ’
a corporation, s signed to the foregoing instrument, end who is known to me, ackrowledged before me on this

date that, being Informed of the contents of the instrument, he, ns such officer and with full authority,
executed the same voluntarily for and os the sct of sald corporstion.

Given under my hand and Offictal seal this day of e 19

Rotary Public

My Commission Expires:

This inatrument prepared by:
WALLACE, ELLIS, FOWLER & HEAD, ATTORNEYS AT LAW

P.0. BOX 587
COLUMBIANA, ALABAMA 35051
{205) 669-6783
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EXHIBIT "A"

Lot 10, Bentley Addition to Shelby Shores, Sector II, as
recorded in Map Book 13 page 16, in the Probate Office of Shelby
County, Alabama; being situated in Shelby County, Alabama.

SUBJECT TO THE FOLLOWING EXCEPTIONS AND CONDITIONS:

1. General and special taxes or assessments for 1992 and
gsubsequent years not vet due and pavable.

2. Building setback line of 35 feet reserved from Pine Knoll
Circle as shown by plat.

3. Restrictions, covenants and conditions as set out in
instruments recorded in Real 76 page 565; Real 218 page 204;
Deed Bocok 340 page 801 and Map Book 13 page 16 in Probate
Office.

4, Transmisslon Line Permits to Alabama Power Company as shown
by instruments recorded in Deed Book 225 page 918 and Deed Book
225 page 921 in Probate Office.

5. Rights-of-Ways granted to Alabama Power Company and South
Central Bell by instrumentsg recorded in Deed Book 225 page 453
and Deed Book 260 page 706 in Probate Office.

6., Covenant releasing predecessor in title from any liability
arising from sinkholes, limestone formations, soil conditions or
any other known or unknown surface or subsurface conditions that
may now or hereafter exist or occur or cause damage to subject
property, as shown by instrument recorded in Map Book 13 page 16
and Deed Book 227 page 951 in Probate Office.

7. Rights of riparian owners in and to the use of Lay Lake.

8., Less and except any portion of subject property lving within
Lay Lake.

SIGNED FOR IDENTIFICATICN:

RKenneth Hafrésnn

o 9
04 /2471998 Y g
0343 FM CERTIFIED
GHELBY COUNTY JUBGE UF PROBATE
007 MLD §5.00




