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COLUMITIANA, ALABAMA 35051
(20%) 669-1161
MORTGNAGE
1. This Mortgoge mode this _24th day of April , 19_92 by and between

Jeffrey Wade Lamon and_wife, Sherry A. Lamon

—

(herefnafter referred to ng "Mortgngor" shiether singulor o plural}), whose ; g ig
2795 Woodruff M!ZII. 1 Read, Adamsv{lfeﬁ ﬂalabama 3%?515%5 :

ond the First Motionnl Bonk of Coluwbiona, a MNational Benking Corporation (hereinafter referred to as
"Hortgagea"), whose address s Post Offlce Box 977 Columblona, Alobama 35051.

Note, Mortgagor is giving Mortgagee this Mortgage in order to Becure the indebtedriess to Mortgoepee,

{n the principal sum of BIGHTEEN THOUSAND AND NO/100 ——=—=———eec=m s e

——— e ———— e m m R S S S e S — S S S S S S S = EEEE T R ($18,000.00 )

bollars, which 18 evidenced by n Hote (liereinalter referred to as "Hote"), of even date herewith, otd ony

renewals ond extensions thereof with interest thereon, nnd due nnd payoble on the moturity date set out in the
Hote 11 not pold on an enrlier dote. The Hote 1s incorporated In this Mortgoge by reference.

11. In consideration of the mutusl promises hereln conteined Mortgagor does hereby grant and convey
to Mortgoges, end its suctessors and assigns with power of sale, the property (“Property") described below.
(A) The real estote ("Rea! Estate") locoted nt
SPRING MEADOW FARMS, CHELSEA, ALABAMA |
in SHELBY County, ALABAMA . to Wit

PROPERTY BEING DESCRIBED ON EXHIBIT "A" ATTACHED HERET(O AND MADE PART
AND PARCEL HEREQF AND INCORPORATED BY REFERENCE AS FULLY AS IF SET OUT
HEREIN, WHICH SAID EXHIEBIT IS SIGNED FOR THE PURPOSE OF IDENTIFICATION.

The proceeds'nf this lcan have been applied on the purchase price of the
property described herein and conveyed to mortgagors simultaneously
herewith.

(8) Atl bulldings, structures, and other Improvementd that are located or bubsequentiy located
on the Reol Eatate;

(¢) ALl other property rights thnt Mortgagor has ns owner of the Renl Eptate. Thess rlghts
are known as "easemants, rights and eppurtennnces attached to the Property,” end include any and all access
ensenents or rights how existing or subsequently created for the benefft of the Real Estate over ground
nd]oining the Renl Estnte;

(0) ALl rents or royalties from the Real Estnte;

(E) ALl minersl, ofl and gas rights and profita, water rights and water stock that are part
of the Real Estote that Mortgogor mey now or In the future acquire;

(F) ALl rights of Mortgogor In the land which Lies In the streets or roads in front of, or
next to, the Real Estate; .

(G) All fixtures, opplisnces, machinery, equipment, and other {tems of personst property
in?lnlled In, sttached to, or situsted in or on the Real Estote or the property dascribéed §n paregraph (8) of
this sectlion; _

(1) AlL property, Inprovements ond righte described in paragraphs (B) through (F) of this
sectlon that Mortgogor may scquire In the future;

(1) ALl replacements of, sdditions to, or proceeds of the property described In porsgraphs
{B) through (F) nnd paragreph (H) of this section; o

(J) ALl replacements of, ndditions to, or proceeds of the flxtures that are on the Real Eotnte
and the Tmprovements described In porngropli (B) of this section; end

(K) ALl personsl property specifically described on nttached Exhiblt A,

10 HAVE AND 10 IIDLD the snme and every part therecn wnto the Mortgoge#, its successcrs and asgslgna
forever,

{11. Mortgagee moy exercise oll rights contsined herein 1f Mortgagor dodd not!
(A} Well and truly poy ot discharge every indebtedness hereby secured og it shall become due

ntil poyoble, ony rencwol or extenslons thereon, and any other notes or obligatlons of Hortgngor to Mortgagee
whather nodw or hereofter Incurred;

(B8) Eventunlly poy, with interest, any smounts that Mertgegee spends under this Mortpege to
protect the volue of the Property ond 1ts rights In the Property; ond
{C} Keep all promlses and agreements under this Mortgage,

Hortgagor warranta end represents that except lor the "exceptions" listed In any title {nsurance policy

vhich tnsures Hortgopeets rights In the Property:
{A) MHortgoger lawfully cung the Property; -
(1) Mortgogor has the right to mortgege ond convey the Property to Mortgagee; and
(¢} There are no outstanding clnims or chorges against the Property.

Hortgagor hareby glves Mortgagee o genernl warranty of title. this means that Mortgagor will be fully
respongible for ony losses which Hortgngee suffets becouse somaone other thon Hortgagee has some of the rights

in the Property which Mortgogor promises thot Mortgager has. Further, Mortgagor promises that Mortgagor Wil
defend Mortpogee's ownershlp of the Property sgainst any claims of such rights.

IV.. for the purpose of further securlng tha poyment of the Indebtedneas, Mortgegor hereby warrants,
covenants, ond ngrees with Mortgogee, fts successors and assigns, ns followa:

_ 1. Payment of loxes; Disclosure of tlens; inferlor klens, Mortgegor sholl pay all taxes,
ossessments, water rents ond other governmentnl chorges tevied upon the premises, in o timely fashlon. [If

Mortgogor defoults In the payment of Mortgagor's toxes and other charges, Mortgngee may, at its optlon, pay the
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taxes, ond other charges, and such payments shall be a lien on the property and added to the smount of the
Hortgegor's debt to Mortgngee secured by this Mortgage, and shall be fmmediately due and payable.

Mortgagor ngrees to pay or satisfy oll liens agalnst the Property that may be superior to this Mortgege.
Hokever, Mortgogor does ot hove to sotisfy o superior (len §f:
(A) Mortgagor egrees, ln writing, to pay the oblipation which gave rise to the superior
{{en ond Mortgagee opproves the wny in which Mortgngor agrees to pasy that oblfigation;
(B} Mortgagor, in good faith, argues or deferxis ngainst the superior llen in & Lowsult so
thot, during that lawsuit, the superior lien may not be enforced and no part of the Property moy be given up;
or

(C) Mortgagor obtalns from the holder of such tien an agreement which subordinates, i.e.,
glves Mortgagee priority over, the competfrig Lien.

Mortgagor ngrees not to allow sny creditor to place s lien on or recelve any security interest in the
Property securing Mortgagee's indebtedness described above, without first notifying Mortgeapee. Fallure to so
not1fy will be an act of default, and Mortgogee may require Mortgegor to immediately poy all outstending sums.

2. Inswronce. Mortgagor ngrees that Mortgagor will keep the Property insured agninst the loss
of donnge by flire oand such other hnzerds as moy be specified by Hortgagee, for the beneflt of Martgagee, and
by fnsurers ond In amounts approved by Mortgagee. Mortgogor alse sgrees to deliver such insursnce policy or
policies to Mortgagee, nnd have nttoched theretc loss poeyable clauses in favor of and In a form ncceptable to
Mortgagee. The fire insurance policy shall contain the usual extended coversge erdorsement,

if Mortgogor fails to obtoin such insurance, Mortgoagee may, &t ite optien, obtain such
insurence, and the premium therefore shali be a lien on the Property and added to the amount of Mortgagee's
obligatlons secured by this Mortgage and shall be lmmediately due and payable. In the case of & loss, any
insurance proceeds payable to Mortgagor snd for Mortgegee are, to the extent of Mortgagor's interest, hereby
assligned to Mortgagee. Mortgagee may use such proceeds to preserve and protect tte rights underr this Mortgage
and the Note, or to secure repayment of the Kote or to rebuild or restore the damaged bulldings or improvements,

ag It deems best, Further, Mortgagee sholl have the abaolute right to settle and compromise all claims under
any policles of insurance. |

3. Mortgagor's Agreesent to Maintain the Property; lease Obligations: Agreements About
Condominiumgs and Planned Unit Developrents. Mortgngor agrees to keep the Property in good repair. Mortgagor

will not destroy, damage or substantislly change the Property, and Mortgegor witl not allow the Property to

deteriorate. If Mortgngor does not cun but (8 a tenant on the Property, Mortgegor will fulfill all obligations
under Mortgegor's lease, :

I1f the Property i a unit in a condominiun project or a planned unit development, Mortgagor
Wwill fulfill all of Mortgogoris obligations under the Declaration, By-Laws, Regulations and other documents that
creste or govern the condominium preject or planned unlt development. Also, Mortgagor Will not divide the
Property into smaller ports that may be owned separately, snd Mortgogor will not consent to eny of the foilouing
wiless Mortgagor has first given Mortgngee notice and chtained Mortgagea's consent 1n writing:

(A The abandopment or termination of the condominfum project or planned unit developnent,
uniess, in the case of the condominium, the obordonment or termination is required by law;

(B) Any significant change to the bGecloration, By-Laws or Regulations of the QOuwner's
Associntion, Trust Agreement, Articles of Incorporation, or other documents that create or govern the
condominium project or planned unit development, Including, for example, a change in the percentage of ownership
rights held by unit owners in the condominium project or in the coamon area or facilities of the planned unit
development;

(C) A decision by the Ouner's Associstion to terminate professlonal mansgement and to begin
self-monagement of the condominlum project or planned unit development: arxd

(D) the transfer, relense, creation of liens, partition or subdiviston of all or part of
the comnon areos and facilities of the plonned unit development.

If a condominium or planned unit developient rider i executed by Mortgagor and recorded together with
this Mortgage, the covenants and asgrecments of such rider shall be incorporated inte and shall amend and
supplement the covenants and sgreements of this Mortgage, as If the rider were a part hereof.

4. Mortgagee's Right to Protect the Property, If;

(A) Mortgagor does not keep Mortygagor's promises and agreements mede in this Mortgage, or
(B) someone, including Mortgogor, begins a legal proceeding that moy significantly affect Mortgagee's rights
in the Property (such ss, for example, a proceeding Tn bankruptey, in probate for condemnation, or to enforce
laws or regulotions), then Mortgngee moy do and poay for whatever is necessory to protect the value of the
Property and Mortgagee's rights in the Property. Mortgogee's actions under this paragraph may include, for
exomple, oppearing in court, poying reasonable attorpey's fees, and entering the Property to moke repairs.
Mortgagee may give Mortgagor notice before Mortgagee will take any of these actions.

Hortgogor nwst pay to Mortgogee sny amounts, uwith interest, which Hortgagee spends wxler this

parngraph. This Mortgoge will protect Hortgagee in case Moctgogor does not keep the promisd to poy those
smounts with interest. i

Mortgagor must pay all amounts due to Mortgagee when Mortgagee sends Mortpogor e notlice
requesting that Mertgager do so, HMortgegor will alse pay interest on those smounts at the gome rate ptated in
the Hote. llowever, if payment of interest at that rate would viclate the lew, Mortgagor will pay Interest on
the amounts spent by Mortgagee urkder this poragraph at the highest rate that the low sllows. Interest on each
amount Wwill begln on the date thet the emount s spent by Kortyogee. llowever, Mortgagor wixd Mortgagee may agree
In writing to terms of payment that are different from those in this paragraph.

Any amounts Mortgagee disburses pursuasnt to this paragroph, wlth Interest therenﬁ, shall become
edditionol Tndebtedness of Mortgagor secured by this Mortgage.

Although Moertgagee moy toke action urkler this paragreph, Mortgagee does not have to do so and
any failure to oct shall not be considared o walver of any rights the Mortgagee has.

5. Londemnyation. A taking of Property by any goverrmental suthority by emlnent domain {a
known o8 “condemnation.” Upon such condemnetion, Mortgagor hereby glves to Mortgagee the Mertgagorts right:
(A To proceeds of sll awords or claims for domages resulting from cordemnation or other

poverrnmental taking of the Property Cor, {f the Property fncludes a unit in a planned unit development, of the
comnon areas and faclilittes of the planned unit development); and

- e dip et TR T TR



(B} To proceeds from a sale of the Property (or, if the Property includes a unit inh &
plonned unit development, of the comnon sreas ond facilitiez of the plenned witt development) that is made to
avoid condemnntion. ALl of those proceeds are to be pald to Mortgngees.

If all of the Property s token, the proceeds will be used to reduce the mmount that Kortgagor
ohes to Mortgegee under the Note mnd this Mortgage. 1f any of the proceeds remaln after the nmount that
Hortgagor owes to Mortgagee has been pald in full, the remaining proceeds will be paild to Mortgagor. Unless
Hortgagor ond Mortgsgee agree otherwlse in writing, 1f only a part of the Property taken (or, if the Property
includes a unit in a planned unit development, 1f oll or part of the conmon oareas ond facillties of the planned
unlt development are taken), the omount that Mortgagor owes Mortgngee will chly be reduced by the amount of
proceeds, multiplied by the following mnount:

Fu the total amount the Mortgagor owes to Mortgagee under the Note ond this Mortgage
{mmediately before the taking, end divided by :

t1." The folr morket value of the Property immedistely before the taking. The remainder
of the proceeds will be paid to Mortgngor. The use of proceeds to reduce the amount that Mortgagor owWes
Mortgogee will not be a prepayment thot is subject to the prepayment chsrge proviaions, 1f any, under the Kote.

1f Mortgagor obandons the Property, or if Mortgagor does not answer within thirty days s
notice from Hortgagee stating thot o governmental authority hos offered to make payment or to settle a claim

for domoges, then Hortgngor hereby grants Mertgagee the authority to collect the proceeds. Mortgegee may then
use the proceeds to repair or restore the Property or to reduce the amount that Mortgegor owes to Mortgagee
under the Note and this Mortgage. The thirty doy period will begin on the dote this notice is mailed, or 1f
it {8 not mailed, on the date the notice is delivered. If any proceeds are used to reduce the smount of
princlpal which Mortgagor owes Mortgogee under the Note, that use witll not delay the due date or change the

omount of any of Mortgagor's monthly poyments under the Kote. However, Mortgagor and Mortgagee moy agree in
writing to those delays or changes. :

6. Our Right of Inspection. Mortgagee, and others suthorized by Mortpagee, may enter and
inspect the Property. Mortgegee must do so in o repsonsble monner and ot A reasonable time. However, before
onet of the inspections 1s mnde, Mortgagee must give Mortgogor reasonoble notice stating a rensonoble purpose
for the inspection. That purpose nust be related to Mortgngee's rights in the Property. |

7. LContinuation of Mortgpgor's Cbligations. Mortgogee may allow a person who takes over
Hortgagor's rights end obligatlons to delay or to chenge the amount of the menthly payments due urcler
Mortgagor'e Note or under this Mortgoge. Even If Mortgagee does this, however, both that person end Mortgagor -

Will still be fully obligated under the Note and under this Mortgage unless the conditions stated in this
Mortgage have been met. -

Mortgogee may allow those delays or chonges for a person who takes over Mortpgagor'e rights and
obligntions, even if Mortgagee Is requested not te do so. Mortpngee will not be required to bring a lawsult

against such a person for not fulfitling obligntions under the Hote or under this Mortgage, even if Mortgagee
fe requested to do so,

8. ©bligations of Mortgapor eml Persons Tnking Over Mortgngorta Righte _or Obligetions:
Agreement Concerning Ceptions. Subject to the terms of this Mortgoge, any person who takes over Mortgagor's

rights or obligations under this Mortgange ond the Hote shall have all of Mortgagor's rights ond will be
obligated to keep all of Mortgagor's promises nrd agreements made in this Mortgage and the Kote. Similarly,
any person kho tokes over Mortgngee's rights or obligations under this Mortgege e the Hote will have all of

Mortgegee's rights ardd Wilt be obligated to keep all of Mortgegee's agreements made in this Mortyage and the
Kote,

1f more than one person signe this Mortgage as Mortgagor, all are fully obligated to keep all
of Mortgagor's promises and obligations contalned 1n this Mertgage. Mortgagee may enforce |ts rights under this
Hortgage against Mortgagors Individually or againat all of Mortgogors together. This means that any one of the
Mortgagors may be required to pay all amounts owed under the Hote and under thls Mortgage. llowever, 1f one
Mortgoagor does not sign the Hote then:

(A) That person §s signing this Mortgnge only to convey his or her rights in the Property
to Mortgagee under the terms of this Mortgoge; |

(B) lle or she is not personally obliigated to moke payments or to act under the Note or
wxler this Mortgoge: and

(C) He or she agrees that Mortgagee and any borrower under the Note may agree to exterx,
modify, forbear or moke any other accommodotions with regord to the terms of this Mortgage or the Note without

hia or her consent and without retensing the cosigner or modifylng this Mortgage as to the cosigner's Interest
fn the Property.

The captiohs and titles of this Mortgage nre for convenience only. They may not be used to
interpret or to define the terms of this Mortgage. .

?. Continuatioh of Mortgngee's Rights. Even {f Mortgagee does not exercise or enforce any
of 1ts rights udler this MHortgage, the Note or under the law, Mortgugee will stiil have all of those rights and
may exercige them and enforce them in the future. Even §f Mortgagee obtains insurance, pays taxes, or pays
other claims, charges or llens sagainst the Property, Mortgagee will still have the right to demand that

Hortgagor make frmediate payment tn full of the omount thet Mortgngor owes Mortgagee under the Note and under
this Mortgage. :

10. Hortangee's Rights of Enforcement. Each of Mortgegeels Fights under thia Mobtgage ond the

Hote Is separate. Mortgagee may exercise and tnforce one or more of these rights, as well as ahy of Mortpagee's
other rights under the law, one at o time or all at once.

11. Agreement Concerning Notices, Unless the law requires otherwiee, any notice that must be given
to Mortgagor under this Mortgage will be given by delivering it or by mailing it addressed to Mortgagor st the
oddress stated {n Section I above., A notice wltl be delivered or moiled to Mortgagor at o different address
1f Mortgagor gives Mortgogee notice of Mortgngor's change of address. Any notice that muet be given to
Mortgngee under thie Mortgnge will be given by mailing such notice to Mortgagee's ackiress stated above. A
notice should be malled to Kortgagee at o different address §f Mortgagee glves Hortgagor notice of the differant

eckiress. A notlce required by this Hortgnge 1s gliven when §t i3 mulled or when it is dalivered according to
the raqu‘rementa of this paregroph.




12.  Agreement 1s Enforcepble. 1f any terms of this Mortgaga or of the MHote conflict with eny
provigions of law, all other terms of this Mortgnge and of the Hote will still remaln in effect 1§ they can be
given effect without the conflicting term. This means that any terms of the Mortgnge end of the Kote uhich

conflict with the tew can be separated from the remaining terms, argd the rempining terms will stitl be
enforced,

13. Mortgagor's Copy of the Hote ond of this Mortgage. Mortgagor will be given n copy of the Note
andl of this Mortgoge. Those coples must show thot the original Mote snd Mortgage have been sligned. Mortgogor

Will be given those copies either when Mortgongor signs the Note snd this Mortgage or after this Mortgage has
been recorded in the proper officlol records.

1. Jransfer of the Property or 8 Beneficial Interest in Mortgegor. |[If all or any part of the
Property or any inhterest in it is sold or transferred {or §if a beneficinl interest in Mortgagor §s sold or

tronsferred and Mortgagor:is not e naotural person) without Mortgongee's prior written consent, Mortgagee may,
at its option, require imnediate payment in full of all sums secured by this Mortgage. MWowever, this optlon
shall not be oxerciged by Mortgogee if exercise is prohifbited by federnl lad os of the date of this Mortgage.

I{ Mortgngee exerclises this eption, Mortgngee shall glve Mortgogor notice of acceleration.
The notice shall provide a pericd of not less thon 10 days from the date the notice i3 dellivered. or mailed
within which Mortgagor must pay all sums secured by this Mortgoge. |1f Mortgngor fails to pay these sums prior

to the expiration of this period, Mortgagee may invoke any remedies permitted by this Mertgage Hithuut_further
notice or demand on Mortgsgor. ;

15. Hortgagee's Rights Upon Mortgngor's Default. 1f Mortgagor should breach any of Mortpagor's
sgreements contained in this Mortgoge or the Note, Mortgagee may “accelerate™ Mortgagor's obligotions, This
means thot all debts Mortgagor owes to Mortgagee shall become immedintely due and payeble. In cases of default

other than those described in poaragraph 14 sbove, before Kortgagee may accelerste, Mortgagee will mail Mortgagor
o notice which may contaln oll of the following:

(A) How Mortgogor hos breached this Mertgage or the terms of the Note;

{B) What Mortgagor must do to correct (or "cure") the breach;

(C) llow long Mortgogor will have to cure the breach, which will be at least ten days from
the date the notice 18 mailed; and

(D} Thot Mortgagor's fallure to cure the bresch moy result {n the acceleration of
Mortgagor's obligations and the sale by Mortgegee of the Property.

Thig notice also will tell Mortgagor that Mortgegor will have the right to Yreinstate™ (as
¢dafined belod) after ecceleration. Finaily, the notice will tell Mortgegor of Mortgagor's right to show eny
defenses Mortgegor moy have to acceleration snd sale of the Property.’

If Mortgogor does not cure the breoch by the date stated in the notice, then Mortgagor will
be in default, and Mortgagee may, ot §ts option, declare all suns secured by this Mortgage immediately due and
poyable wlthout further demard, Further, Mortgagee may sell the Property, or exercise any other legal right
Mortgagee moy hove. After defoult, Mortgngee will be entitled to all costs it Incurs in pursuing ony rights

it has, {ncluding, but not Limited to, ressonable attorney's fees if Mortgogee refers the matter to an attorney
who is not an employee of Mortgagee.

1f Mortgogee decides to sell the Property, it will plve Mortgagor a copy of the notice of sale,
The notice will contain the time, place ond terms of sale and witl be published for three consecutive weeks in
a paper published in the county where the Property is located. Mortgagor hereby grants to Mortgegee the power
to sell the Property to the highest bidder {which may be Mortgagee, or its highest bidder) at a public auction
ot the front door of the county courthouse in the seme county where the Property is located. Further, Mortgagor
gronts to Mortgagee, or its designated agent, the power to give o deed conveying the Property to the highest
bidder. The proceeds from the sale will be opplied first to the costs of the sale {which include, among other
expenses, reasonable attorney's fees ond tltle searches), then to the debt secured by this Mortgage, and finolly
to the perscn who fa legally entitied to any remoining sums.

16. Remedles. If a Mortgogor is In default, Mortgagee hos every remedy avajloble at lau,
Mortgagee has the right to, smong other things, demand repayment of the entire Irdebtechess, fneluding all
principal, interest and other charges. Fucther, Mortgagee con get-off this debt ngainst any right of Mortgagor
to poyment of money from Mortgngee and moke use of any remedy given to Mortgagee In any other remedy. The
exerclize of ony right or remedy avoilable to Mortgagee may be delayed without such delsy being considered a

waiver. Further, should Mortgagee not exercise any of Its rlghts upon Mortgogoris defoult, Mortgogee hay not
waived fta rights In the event of a leter default.

17. Mortgngor's Right to Reinstote. Even 1f Mortgagee decides to accelerate and Bell the Property,

Mortgagor moy have Mortgagee's foraclosure proceedings stopped under certsin circunmstences. In that case,
Mortgogor must:

(AY Poay oll emounts which would be due under the Hote ond this Mortgege as {f no
aceelerati{on hod occurred;

(B Cure nll breacheg of this Mortgoge;

(C) Poy all expenses Mortgogee Incurred in nttempting to enforce {ta righte under this
Mortpage; and _

(D) Take whatever steps Mortgegee mey reasonsbly think ére necéssesry to assurs that this
Mortgnge, Mortgogee's interest in the Property, and Mortgngor's obligations will contirwe unimpalred, If
Mortgogor pays all sums due ond corrects oll problens, then this Mortgage will contimue In full force and effect

os if no accelerntion hod occurred. Reinstatement must occur no Later than three doys prior to the date of the
foreclogsure sale,

18. Mortgngee's Right to Reptnl Poyments nnd Possession. As additional protection for Mortgagee,
Hortgonger hereby grentz to Martgepee oll of Mortgagor's rights to eny rentsl payments from the Property.
HoWever, until Mortpogee requires himediate payment In full, or until Mortgagor abandons the Property, Mortgagor
haa the right to collest ond keep those rental poyments ag they become due, Mortgagor hereby agrees that

Hortgogor hes not plven any of Mortgngor's rlights to rental payments from the Property to anyone else, omx
Hortgagor Wwill not do so without Mortgagee's consent In writing.

1 F Mortgngee requires imnedliote payment In full, or if Mortgagor sbandons the Property, then
Mortgogee, persons authorized by Mortgongee, or a recelver oppolinted by o court at Mortpogee's request moy:

(A} Collect the rental poyments, including overdue rental payments directly from the
tenants;

(B) Enter on ard toke possession of the Property;
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{C) Hanage the Property; and
{D) Sign, cancel and change leases. HMortgagor agrees that {f Mortgogee notifles the

tenants that Mortgegee has the right to collect rental payments directly from them under this paragraph, then

the tenants may make those rentol poyments to Mortgogee Without having to ask whether Mortgagor has falled to
keep Mortgagar's promises ond ngrecments uikler this Mortgage.

1f there is n Judgment in favor of Mortgogee in a lawsuit for foreclosure and sale, Mortgagor
Will pay Mortgagee reasonable rent from the date the Judgment is entered for ms long as Mortgagor occupies the
Property. The foregoing notwithstanding, Mortgnagor does not have the right to be o tenant on the Propeirty.

AUl rental payments collected by Mortgagee or by n receiver, other than the rent paid by
Mortgogee under this parngraph, Will be used flrst to pny the costs of collecting rental payments and of
managing the Property. 1f ony part of the rental payments remain ofter those costs have been paid in full, the
remaining part Hill be .used to reduce the smount Mortgagor owes to Mortgsgee under the Mote and under this
Mortgage. The cost of smanaging the Property moy include the receiver's fees, reasonoble ottorney's fees, and

the cost of any necessary bonds. Hortgogee and the receiver will be obllignted to nccount only for those rental
poyments thot Mortgogee nctually receives.

19, Agreements About Future Advonces. Mortgagor mey nsk Hortgagee to make one or more future
pdvances, or to extend or renes the Note. Any future advances, extensions or renewals ard all debts, costs and
fees nssocimted with them, will be secured by this Mortgage. MNelther Mortgagor nor HMortgagee will have to
execute nny additional sgreements or mortgages to secure such additional advonces unless requested by Mortgogee,

20. Discharge_and Release. When Mortgsgee has been paid all smounts due under Hortgegor's Note
shd under this Mortgage, Maortgagee will discharge this Mortgage by delivering a certifiecate or notation that

this Mortgege hos been satisfied. Mortgagor will not be required to pay Mortgagee for the discharge, but
Mortgngor Wlll pay sll costs of recording the discharge in the proper official records.

23. Entlre Agreement, This Mortgage constitutes the entire aﬁreament between the parties as of
the date of execution.

22. Submission to Jurisdiction, The Mortgagor frrevocably submits to the Jurisdiction of each
state or federal court sitting in Shetby County, Alsbama (the "Courts") over any suit, action, or proceeding
ar{sing out of or relating to this Mortgsge; and further, walves any objection that the Mortgagor may now or

hereafter have bosed on inproper venue, lack of jurisdiction, or inconvenience of forum, in sny action brought
in any of the Courts.

23. MYalver of Jury Trial, The Mortgagor, the Gugruﬁtur, the Mortpagee, or a beneficiary or
succesgor, or any of them, do each hereby woive all rights to a trial by jury in any suit, action, or ptnceeding :
relating to sny transaction, grievance, or claim under this Mortgoge, including the Loan Documents. This waliver

is knowingly, veluntarily and intentionally being entered into ond §s part of the consideration and inducement
of the parties entering into thils Mortgage and the making of the Note.

24. Moxinksn Credit Charges. Mortgagoer haa agreed, according to the terms set forth In the Note,
to pay charges on credit extended to Mortgagor. If this credit s subject to law which sets a maximun charge,
and this lew is interpreted so that the interest or other credit charges which Mortpagee jmposes exceeds
permitted limlty, then:

{A) Any such charge in violation of the law, as interpreted, will be reduced by whatever
omount s necessary to bring the charge within permissible limits; and

{B) Any sums which Mortgagor has paid Mortgagee in excess of the legal limit will be
refunded to Martgoagor. Such refund may be mode by reducing the balance owed under the Mote or by making a
direct payment to Mortgagor.

25. Securlity Agreement. Thls Mortgnge constitutes a gecurity agreement wwler the Uniforw
tonmerciol Code ond creates n eecurity interest in the personol property included in the Property. The
Mortgngor shall execute, deliver, file, and refile any finoncing stotements or other security agreements that
the Mortgogee moy require from time to time to confirm the lien of this Mortgage with respect to that Property
nnd shall pay all costs of filing., Without Vimiting the foregolng, the Mortgagor irrevecably appolnts the

Mortgogee attorney-in-fact for the Mortgagor to execute, deliver ard file such Instruments for and on behalf
of the Mortgagor.

26, Cowpllance With Law and Regulotions. The Mortgesgor shall comply with all laws, ordipances,

regulations, arnd orders of federal, state, municipal, and other governmental authorities that relate to the
Property.

1f checked, notwithstanding any other provision hereof, thls Mortgnge secures only the
specific debt evidenced by the Nete, oll extenslons ond renewals thereaf, the interest thercon, and advances

Llerenfter macde by Mortgngee for tnxes, nssessments, and fnsurance ond to discharge encunbrances, and the
interest on such advances.

By signing this Mortgage, Mortgagor{s) agree that Mortgogor(s) havé read the {aregoing and
sgree to all provisions get out in thle Mortgage.

(SEAL)

Rl P R Ry T THA I =precems o TTRTT I n s DT -



Stote of Alobama
County of _ Shelby

On this _24th day of April 19 92, 1 the undersigned authority
o Notary Public in and for said CﬁUhtY in said State do hercby certify that
Jeffrey Wade Lamon & wife, Sherry A. Lamon whose nome(s) 1s/ore signed to the

foregoing conveyannce, and who is/are informed of the contents of the conveyance, executed the same vnlmtnrilr
oh the day the some bears date.

Given under my hond end officinl secal this, the __24th  day of April 19_92,

Notary )3&& 3 ; ;

My Commnlasion Enplren:j -.-2 ? - ?f

Stote of Alpboma
County of

, the urdersigned, Notary Public, In and for said County In sajd State, hereby certify that

whore name Bg of

a corporation, i3 signed to the foregoing instrument, and who is known to me, acknowledged before me on this
date that, being informed of the contents of the instrument, he, as such officer and with full authority,
executed the same voluntarily for and as the act of said cﬂrpﬂrntiun.

Given under my hand and Official senl this day of : 19 .

Notary Public

My Commission Explres:

This {nstrument prepared by:

WALLACE, ELLIS, FOWLER & HEAD, ATTORNEYS AT LAW
p.0. BOX 587

COLUMBIANA, ALABAMA 35051

(205} 669-6783
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EXHIBIT "A"

Lot 2, according to the survey of Spring Meadow Farms, as
recorded in Map Book 9, Page 61 in the Probate Office of Shelby
County, Alabama; being situated in Shelby County, Alabama.
Minerals and mining rights excepted.

SUBJECT TO THE FOLLOWING CONDITIONS AND EXCEPTIONS:

1. General and special taxes or assessments for 1992 and
subsequent years not yet due and payable.

2, Building setback line of 100 feet reserved from front
lot line and 35 feet reserved from side lines as shown by plat.

3. Restrictions, covenants and conditions as set out in
instruments recorded in Real 29 Page 493 and Map Book 9 Page 61
in Probate Office.

4, fTransmission Line Permit ¢to0 Alabama Power C(Company as
shown by instrument recorded in Deed 107 Page 308 in Probate
Office.

5. Title t¢ all minerals within and underlying the
premises, together with all mining rights and other rights,
privileges and immunities relating thereto, including rights set
out in Deed 35 Page 367 in Probate Office.

6. No re-subdivision of any lot in subdivision of less
than three (3) acres until sanitary sewer is available, as shown
by recorded plat.

SIGNED FOR IDENTIFICATION:

Sherry hh Lamon

4/1098-5728
04 /8471990 L TED

GHELEY COUNTY NGE OF PROBATE
0i7  HLD §9.50



