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MORTGAGE ;

THIS MORTGAGE {"Security Instrument™) is given on March 27, 1992. The granter is  Frank H. Brockson, %

and wife,, and Aprill N. Brockson {"Borrower”). This Security Instrument is given to  National Bank of £
Commerce of Birmingham,a natlonal banking association, which Is organized and existing under the laws of the 2
United Statss of America, and whose address is 1927 18t Avenue North,Ste 100, Birmingham, AL 35203 i
("Lender®). Borrower owes Lender the principal sum of One Hundred Fifteen Thousand Two Hundred and -
00/100°S *** Dollars (U.5.$ 115,200.00 ).  This debt is evidenced by Borrower's note dated the same date as this -
Sacurity Instrumant {"Note"), which provides for monthly payments, with the full debt, if not paid earlisr, due and payable on :f:
April 18t, 2022. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with ;
intarest, and all renewals, extensicns and modifications of the Nots; (b) the payment of all othar sums, with interest, advanced under -
paragraph 7 to protect the security of this Security Instrument; and (c¢) the performance of Borrower's covenants and agresments %
under this Security instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender and :f‘u
Lendar's successors and assigns, with power of sale, the follewing described property located in Shelby County, Alabama. %
Lot 31, according to the Survey of Heritage Oaks, as recorded in Map Book 11, Page 23-A & 3

"
u

B in the Probate Office of Shelby County, Alabama.

4357 Herltage View Road, Birmingham, Alabama 35243,

which has the address of
{("Property Address")

TO HAVE AND TO HOLD this property unto Lender and Lendar’s successors and assigns, forever, together with all the
improvements now or hereafter erectad on the property, &nd all easements, appurtenances, and fixtures now or heraafter a part of
the property. All replacemants and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in

this Sacurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mertgage, grant
and convey the Property and that the Property Is unencumberad, except for ancumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of recorgd.

THIS SECURITY INSTRAUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering real property. _

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shalt promptly pay when

due the principal of and Interest on the dabt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lendar, Borrower shall pay to
Lander on tha day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for (a) yearly taxes and
assessmants which may attain priority over this Security Instrument as a lien on the Property; (b} vearly leasehold payments or
ground rents on the Property, if any; (¢) vearly hazard or property ingurance premiums; and (d) yearly fiood insurance premiums, if
any; {a) yearly morigage insurance premiums, if any; and {f) any sums payvable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lisu ¢f the payment of mortgage insurance premiums. Thess items are called "escrow items.” Lender
meay, at any time , collect and hold Funds in an amcunt not to exceed the maximum amount a lender for a tederally related
mortgaga loan may require for Borrower's escrow account undar the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.5.C. Section 2601 et seq. {("RESPA"), unlass ancther law that applies to the Funds sets a lesser
amount. If so, Lander may, at any time, collect and hold Funds in an amount not to excesed the lesser amount. iLender may
astimate the amount of Funds dus on the basis of current data and reasonable estimates of expenditures of fulure ascrow items or
otharwise In accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or any Faderal Home Loan Bank. Lender shall apply the Funds to pay the escrow ltems,

Lander may not charge Borrower for heolding and applying the Funds, annually analyzing the escrow account or verifying the Escrow
items, unless Lender pays Borrower Intarast on the Funds and applicable law permits Lendsr to make such a charge. Howaver,
Lander may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in
connaction with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or earmings on the Funds. Borrower and Lender may agree in
writing, howevar, that Interest shali ba paid on the Funds. Lender shall give Borrower, without charge, an annual accounting of the
Funds, showing cradits and deblts to the Funds and tha purpese for which sach debit to the Funds was made. The Funds are

e pledged as additional security for the sums secured by this Security Instrument.

If the Funds hald by Lender excesd the amount permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requiremants of applicable law. If the amount of the Funds held by Lender at any time is

not suffickent to pay the escrow items when dus, Lender may so notify Borrower in writing, and, in such a case, Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthiy
payments, at Lender's sole discretion.

Upon payment in full of all sums by this Security Instrument, Lender shall promptly refund to Borrower any Funds haeld by

Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior to the acquisition or sale of tha Property,
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shall apply any Funds held by Lender at the time of acquisition or sale as a credlt against the sums secured by thls Sacurity
Instrumeant.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: FIBST, to any prepayment charges due unger the Note; SECOND, to amounts payabls under
paragraph 2; THIRD, to interest dug; FQURTH, to principal cue; and LAST, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all texes, assessments, eharges, fines and impositions attributable to the Property
which may attain priority over this Securlty Instrument, and leasahold payments or ground rents, if any. Borrower shall pay thess
obligaticns in the manner provided in paragraph 2, or if net pald in that manner, Borrower shall pay them on tima directly to the
parson owad payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrowsar makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly dlscharge any lien which has priority over this Security instrument unless Borrower: (a) agraes in writing
to the payment of the cbligation secured by the lien in a manner acceptabie to Lender; {b) contests in good faith the lien by, or
defends against enforcement of the fien in, legal proceedings which in the Lender's opinion gperate to prevent tha enforcement of
the lien; or (c) secures from the holder of the lien an agreemant satisfactory to Lender subordinating the lien to this Security
Insirumant. ¥ Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Inetrurment, Lander may give Borrower a notlce identifying the llen. Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days ©f the giving of notlce.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hersafter eracted on the
Property ihsured against loss by fire, hazards included within the term "axtended coverage™ and any other hazards, hmcluding floods
and flooding, for which Lender requires insurance. This insurance shall be maintainad in the amounts and for the periods that
Lender raquires. The Insurance carrier providing the insurance shall be chosen by Borrower subject to lender's approval which shal
not be unreascnably withheld. If Borrower fails to maintain the coverage described above, Lendar may, at Lender's option, obtain
coverage to protoct Lender's rights in tha Property in accordance with paragraph 7. All insurance policies and renewals shall be
acceptable to Lender and shall include a standard morigage clause. Lender shall have the right to hoid the policies and ranewals.
if Lander requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall glve prompt notice to the insurance carrier and Lendsr. Lender may make proof of ioss if not made promptly by
Borrower,

Unless Lender and Borrower otherwisa agres in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i the restoration or repair Is economically feasible and Lender's security is not lkessanad. I the restoration or
repair is not economically feasible or Lender's security weuld be lessened, the insurance procesds shalt be applied to the sums
secured by this Security Instrument, whethar or not then gue, with any excess paid to Borrower, If Borrower abandons the
Property, or doss not answer within 30 days & notice from Lender that the insurance carrier has offered to settle a ¢laim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
sacurad by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrowsr otharwise agres in writing, any application of proceeds to prineipal shall not extend or postpone
the due date of the monthly payments referrad to in paragraphs 1 and 2 or change the amount of the payments. |f under
paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to
the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securlty Instrument immadiately
prior to the acquisition.

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish and use the Property as Borrower's principal residence within
sixty days after execution of this Security Instrument and shall continue to occupy the Property as Borrower's pringipal residence for
at least one year after the date of occupancy, unless Lender otherwise agrees In writing, which consent shall not be unreascnably
withheld, or unkess extenuating clrcumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall be in default # any forfeiture
action or proceeding , whather civil or criminal, is begun that in Lender’'s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may gure
such a default and reinstate, as provided In paragraph 18, by causing the action or proceeding to be dismigsad with a ruling that,
in Lendars good falth determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the llen created by this Security Instrument or Lendar's security intgrest. Borrower shall also ba in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements 1o Lender (or falled to provide Lender with any
material information) in connection with the loan evidenced by the Note, including but not limited to, reprasentations con¢erning
Borrower's occupancy of the Property as a principal residence. If this Security Instrumant is on a leasshold, Borrower shall comply
wih the provisions of the leass. If Borrower acquires fee title to the Property, the leasehoid and fee title ghall not merge unless
Lender agreas to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower falis to parform the covenants and agreements
containad In this Securlty Instrument, or there is a legal proceeding that may significantly affect {ender's rights in the Property
(such as & proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguiations), then Lender may do
and pay for whatever is nacessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
incluge paying any sums secured by a llen which has priority over this Security instrument, appearing in court, paying reasonable
attorney's feas and entering on the Property to make repairs. Although Lender may taka action under this paragraph 7, Lender
does not have t¢ do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional detyt of Borrower sacurad by this Security
instrument. Unlass Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the date of
disbursement at the Note rate and shall be payable, with intersst, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condltion of making the loan secured by this Security
(nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the morigage
insurange coverage raquired by the Lender iapses or ceases to be in effect, Borrower shall pay the premiumg required to obtain
coveraga substantially equivalent to the morigage insurance previously in effect, at & cost substantially equivalent to the cost to
Borrower of the mortgage Insurance previcusly in affect, from an alternate mortgage insurer approved by Lender. if substantially
eguivatent mortgage Insurance coverage is not available, Borrower shall pay to Lender each month a sum equal o one-twelfth of the
yearly mortgage insurance premium being paid by Borrower when the inSurance coverage lapsed or ceased to be in effect. Lendsr
will accept, use and retain these payments as & loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer
be required, at the option of the Lender, If mortgage Insurance coverage (in the amount and for the pericd that Lender requires)
provided by the insurer approved by the Lender apain becomes available and is obtained. Borrower shall pay the premiums required
to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirament for mortgage insurance ends in
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accordance with any written agreemant between Borrower and Lender or applicable law.

9. Ingpection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
borrowar notice at the time of or prior to an inspaction specifying reasonable cause for thae inspection.

10. Condemnation. The proceads of any award or claim for damages, direct or consequential, in connaction with any
sondemnation or other taking of any part of tha Property, or for conveyance in lieu of condemnation, are hereby assigned and shail
be paid to Lender.

In tha avent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sacurity instrument,
whether or not then dus, with any ex¢ess pald to Borrower, In the event of a total taking of the Property in which the falr markat
value of the Property Immediately bafore the taking is equal to or greater than the amount of sums secured by this Security
Instrument immadiately bafore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
instrument shall be raduced by the amount of the proceeds multiplisd by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the falr market value of the Property immediately before the taking. Any
balance shall be paid to tha Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, uniess Borrower and
Lender otherwise agres in writihg or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured
by this Security nstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrower fails to respond to Lendar within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
thls Sagurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceads to principal shall not axtend or postpone
the due data of the monthly payments referred to in paragraphs 1 ang 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extsnsion of the time for payment or
modification of amortizatlon of the sums securad by this Security Instrument granted by Lender to any successor in interest of
Barrower shall not oparata to release the labilty of the original Borrower or Borrower's sugcessors in interest. Lender shall not be
required to commence proceedings agelinst any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Securlty Instrument by reason of any demand made by the original Borrower or Borrower's
suceassors in interest. Any forbearance by Lender in exercising any right or remedy shail not be a waiver of or preciude the
exarcize of any right or remady.,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agresments of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
orovisions of paragraph 17. Borrower’s covenants and agresements shall be joint and several. Any borrower whg co-signs this
Security Instrument but doas not exscute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; {b) s not perscnally obligated to pay the sums
secured by this Securlty Instrument; and {¢) agrees that Lender and any othar Borrower may agree to extend, modify, forbear or
meke any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security instrument is subject to a law which sets maximum jo&n charges,
and that law is finally interprated $o that the interest or other loan charges collected or to be collected in connection with the lcan
excead the permittad limits, then: (&) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limlt; and (&) any sums already collected from Borrowsr which exceeded permitted limits wlll be refunded to Borrower,
Lander may choose to make this refund by reduging the principal owed under the Note or by making a direct paymant to Borrowar.
If & refund reduces principal, the reduction will be treated as a partial prepayment without any prepaymant charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall ba given by delivering it or by malling it by
first class mail unless applicable law requires use of another method. The notice shall be directed o the Property Address or any
other address Borrower daesignates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated hersin or any other addrass Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shalt be deamed to have been given to Borrower or Lender when given as provided in this paragrapgh.

15. Governing L.aw; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property & located. In the event that any provision or clause of this Security Instrumant or tha Mete
conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the contflicting provision., T this end the provisions of this Security Instrument and the Necte are declared to be
severable,

16. Borrower’s Copy. Borower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, if all or any part of the Property or any
interast in it is sold or transferrad (or if & Beneficial interest in Borrower is sold or transferred and Borrower is not 8 natural person)
without Lender's pricr written consert, Lender may, at its option, require immaediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrumant,

If Lander exercises this option, Lander shall give Borrower notice of acceleration. The notice shall provide a perled of not less
than 30 days from the date the notice is deliversd or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower falls tc pay these sums prior to the expiration of this perlod, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right To Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
anfarcement of this Securlty Instrument ¢iscontinued at any time prior to the earlier of {a) 5 days (or such other period as applicable
law may speclfy for reinstaternant} before sale of the Property pursuant to any power of sale contained in this Security Instrument;
or {b) entry of & Judgment enforcing this Security Instrument. Those conditions are that Borrower: (a} pays Lender all sums which
then would ba dus under this Security Instrument and the Note as if no had acceieration occurred; (b) cures any default of any
other covenants or agreements: (c) pays all expenses Incurred in enforcing this Security Instrument, including but not himited to,
reasonable attorneys' fees; and (d) takes such action as Lendaer may reasonably require to assure that the ian of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Sacurity Instrument shatl
continue unchanged. Upon reinstatement by Borrower, this Securlty Instrument and the obligations secured hereby shali remain fully
affective as f no acceleration bad occurrad. However, thig right to rainstate shall not apply in the ¢ase of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Sacurity
Instrument) may be sold one or more times without prior notice to the Borrower. A sale may result in a change in the entlty (known
as the "Loan Servicer") thet collects monthly payments due under the Note and this Security Instrument. There also may be one or
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more changes of the Loan Servicer unrelated to a sale of the Note. If there is a changs of the Loan Servicer, Borrower will ba given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and addrass
of tha new Loan Servicer and the address to which payments should be made. The notice wili also contain any other information
raquired by appliceble law.

20. Hazardous Substances: Bomrower shail not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not de, nor allow anyone else to do, anything affecting the Property
that Is in violation of any Environmental Law. The preceding two santences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are ganerally recognized to ba appropriate to normal residential uses and
maintanance of the Property.

Borrower shall premptly give Lender written notice of any investigation, ctaim, demand, lawsuit or other acticn by any
govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. |f Borrower leams,or is notified by any goveinmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necassary
ramedial action in agcordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic petrolaumn products, toxic pesticides
and herbicides, voiatile solvents, materials containing asbestos or farmaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction whera the Property is located that relate to health, safety or
anvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b} the action required to cure the default; (c) a date, not less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may resuit in acceleration
of the sums secured by this Security Instrument and sale of the Propertly. The notice shall further
inform Borrower of the right to relnstate after acceleration and the right to bring a court action to
assert the non-existence of a default or any other defense of Borrower o acceleration and sale. If
the default ie not cured on or before the date specified in the notice, Lender at its option may
require Immediate payment in full of all sums secured by this Security Instrument without further
demand and may Invoke the power of sale granted by Borrower and any other remedies permitted
by applicable law. Lender shall be entitied 1o collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorney’s fees
and costa of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice of sale to Borrower in
the manner provided in paragraph 14. Lender shall publish the notice of sale once a week for
three consecutive weeks in a newspaper published In Shelby County, Alabama, and thercupon shall
gell the Property to the highest bidder at public auction at the front door of the County Courthouse
of this County. Lender shal! deliver to the purchaser Lender’s deed conveying the Property.
Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees that
the proceeds of the sale shall be applied In the following order: {a) to all expenses of the sale,
Including but not limited to, reasonable attorney’s fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitled to il.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to the Borrower. Borrowar shall pay any recordation cosis.

23. Walvers. Borower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dower in the Proparty.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of sach such rider shall be incorporated into and shall amend and
supplemant the covenants and agreements of this Security Instrument as if the rider(s} werg a part of this Security Instrument.
{Chack Applicable Box(es)]

[X] Adjustable Rate Rider [] Condominium Rider [1 1-4 Family Rider

[} Graduated Payment Rider [l Planned Unit Developmant Rider [] Biweskly Payment Rider
[] Balioon Rider [] Rate Improvemant Rider [1 Second Home Rider

] Other(s)
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BY SIGNING BELOW, Borrower accapts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) exacuted by Borrower and recorded with it.

Withesses:

(Space Below This Line For Acknowledgment)

STATE OF ALABAMA, JEFFERSON COUNTY ss:

On this 27th day of Mareh, 1992, |, the undersigned, a Notary Fublic in and for said county and ¥ said statae, heraby
certify that Frank H. Brockson, and wife,, and April N. Brockson, whose name(s) lsfare signed to the
foregoing conveyance, and who Is/are known to me, acknowladged befors me that, being Informed of the contents of conveyance,

they executed the same voluntarily and as their act on the day the same bears date.

Given undsr my hand and seal of office this 27th day of March, 1992.

(AFFX SEAL) L_Q

Notary Public
7184

My Commission explras:

Loan #:

File #: C-82219

This Instrument was prepared by:

Thomas E. Norton, Jr., Attorney at Law
NORTON & BEALS, P.C.

2700 Highway 280 South

Birmingham, Alabama 35223
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index-Rate Caps-Fixed Rate Converslon Option)

THIS ADJUSTABLE RATE RIDER is made this 27th day of March, 1992, and is incorporated into and
shall be desmad to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security Instrument™) of
the same dato given by the undarsigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
National Bank of Commerce of Birmingham,a national banking association (the "Lender") of the
same date and covering the property described In the Security Instrument and located at:

4357 Heritage View Road, Birmingham, Alabama 35243
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE
NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE
TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agresments made in the Security Instrumant,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 5.25%. The Note provides for changes in the adjustable interast rate
and the monthly payments as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The adjustable interest rate | will pay may change on the first day of April, 1993, and on that day every 12th
month thereafter. Each date on which my adjustable intersst rate could change |s called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my adjustabla interest rate will be based ¢on an Index. The "Index" is the
woeekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made availabie by
thaw Faderal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is
called tha "Current Index."

If the Index is no longer available, the Note Holder will choose a new indax which is based upon comparable
informatlon. The Note Heolder will give me notice of this chaice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and
Seven-Eighths percentage points (2.875%) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percantage point (0.125%). Subject to the limits stated in Sactlon
4{D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficlent 10 repay tha unpaid
principal that | am expected to owe at the Change Date in full on the maturity date at my naw interest rate in substantially
aqual payments. The result of this calkulation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 7.25% or less than 3.25%.
Thereafter, my adjustable Interest rate will never be increased or decreased on any single Changs Date by more than two
percentage points (2.0%) from the rate of interest | have been paying for tha praceding 12 months. My interest
rate will never be greater than 11.25%, which is callad the "Maximum Rate.”

(E) Effective Date of Changes

My new Interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date untii the amount of my monthly payment ¢changes
again.

(F) Notice of Changes

The Note Holder wil! dellver or mail to ma a notice of any changas in my adjustable rate and the amoumnt of my
monthly payment before the sffective date of any change. The notice will include Information requirad by law to be glven
me and also tha tite and telephone number of a person who will answar any question | may have regarding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's gption to convart from an adjustable interest rate with interest rate limits to a
fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate

| have a Conversion Option that | can sxerclse unless | am in default or this Section 5{A) will not parmit ma to do so.
The *Conversion Option™ is my option to convert the interest rate | am required to pay by this Note from an adjustable
rate with interest rate limits to the fixed rate caiculated under Section 5(B) below.

The conversion can only take place on a date(s) spacified by the Nete Holder during the period begirning on the first
Change Date and ending on the fith Change Date. Each date on which my adjustable interast rate can convert to the
new fixag rate is called "the Conversion Date.”

It { want to exarcise the Conversion Option, | must first meet certain conditions. Those conditlons are that: {i) 1 must
glve the Note Holder notice that | want to de so; (I) on tha Conversion Date, | must not be in default under the Note or
the Security Instrument; (iii) by a date specified by the Nota Molder, ! must pay the Note Holder & conversion fee of
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U. S. SNONE: and () | must sign and give the Note Holder any documents the Note Holder requires to effect the
conversion. : :

(B) Calculation of Flxed Hate

My new, fixed Interest rate will be equal t¢ the Foderal National Mortgage Association's requirad net yield as of a gdata
and time of day specified by the Note Holder for (i} if the original term of this Not is greater than 15 years, 30-year .fl_m_ai'd -
rate mortgages coverad by applicable B0O-day mandatory dellvery commitmants, plus five-eighths of ona parcentage pulintl 'f
(0.626%), rounded to the nearest cne-gighth of one percentage peint (0.125%), or (i) if the original term of this Note ra 15
years or less, 15-year flxed rate mortgages covaraed by applicable 80-day mandatory delivery commitmants, ;plu‘-'s Do
five-gighths of one percentage point (0.625%), roundad to the nearest one-sighth of one percentage point (0-125%). If this -
required net yleld cannct be determined because the applicable commitments are not available, the Note Holder will
determine my interest rate by using comparable information. My new rate calculated under this Section 5(B) wilt r!idi';_ be
graater than the Maximum Rate stated in Saction 4{D) above. g

(C) New Payment Amount and Effective Date .

If | chooss to exercise the Conversion Option, the Note Holder will detarmine the amount of the monthly payment that
would ba sufflcient to repay the unpaid principal | am expecied to owa on the Conversion Date in full on the maturity date
at my new fixad interest rate in substantially equal payments. Tha result of this calculation will be the new amount of my
monthly payment. Beginning wilth my first menthly payment aftar the Conversion Date, | will pay the new amount as my
monthly payment untll the maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

1. Until Borrowar exercises the Convarsion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Sacurlty Instrumant is amended to read as follows:

Transter of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or
any interest In it is soid or transfarred (or # a benaficial intarest in Borrower is sold or transferred and Borrower Is not a
natural parson) without Lender's prier written consent, Lender may, at its option, require Immediate payment in full of all
sume securad by this Security Instrument. However, this option shall not be gxercised by Lendar it exercisa s prohibited
by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a} Borrower causes
to be submitted to Lender information required by Lender to evaluate the intanded transferee as if 8 new loan were being
made to the transferee; and (b) Lendar reasonably detarmines that Lendar's sacurity will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in the Security nstrument is acceptable to Lendar.

To the extent permitted by applicable ‘aw, Lender may charge a reasonable fee as a candition to Lender's consent to
the loan assumption. Lander ais¢ may raquire the transferse to sign an assumption agreement that is acceptable to
t endar and that cbligates the transferas to keep all the promises and agreements mada in the Note and in thiz Security
Instrument. Borrower wlll continue to be obligated under the Note and this Security instrument unless Lender relsases
Borrower in writing.

If Lender exercises the option to require Immediate payment in full, Lender shall give Borrower notice of acceisration.
The notice shall provide a period of not less than 30 days from tha date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Securlty Instrument. If Borrower falls to pay these sums pricr to the
axpiration of this period, Lender may Invoke any remadies permitted by this Security Instrument without further notice or
demand on Bemrower,

(2) |f Borrower exercises the Conversion Optian under the conditions stated in Section B of thls Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument contained In Section C(1) above shall then cease to be in effect,
and Unkiorm Covenant 17 of the Security instrument shall Instead be in effact, as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If ail or eny part of the Property or
any interest in it is seld or transferred (or if & benaficial interest in Barrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of alt
sums sacured by this Security Instrument. However, this option shall not ba exercised by Lender [f exarcise is prohibited
by faderal law as of the date of this Security Instrumant.

If Lendar exerclsas this option, Lender shall give Borrgwer notice of acceleration. The notice shall provide & period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. if Borrower fails to pay these sums orior 10 the expiration of this period, Lender may invQke any
ramedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms end covenants contained in this Adjustable Rate
Riger.

(Seal)

(Seal)

Borrower N. Brockson

{Seal)

Borrowear
(Sign Original Only)
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ADJUSTABLE RATE RIDER NO. 2

THIS ADJUSTABLE RATE RIDER NO. 2 Is made this 27th __ day of March

—— - e 1§ 92 and is Incorpomied into and shall be deemed 10 amend and sﬁﬁﬁlﬂmcnt
the Mortgage, Deed of Trust o1 Security Deed (the “Security Instirument™ bearing the same date os this Rider and glven

lwftlg thidersigned fttlﬁc_ "Byrrower™) to secure Borrower's Adjustabls Rate Note (the "Noie™ (o _NatdonAl Bank
of Commerce of Birmingham (e “Lender™ of e samg

date and covering the property deseribed In the Security Instrument and located af;

4357 Heritage Road, Birmingham, Alahama__.'%t_iztl:i
' ) T (Frperty Address) ) A

The Nole has beetr modificd by means of & Rider 1o the Note to provide the following:

L. Dorrowers new, fixal Interest rate will be equal to the Federnl Natlonal Mortgage Association’s required niot
yleld as of o date and time of dny specifled by the Note Holder for (1) If the ariginal term of this Note Is preater (han
15 years, J0-yenr fixed tote conventional morignges covered by applicable 60-day mandatory delivery commitments, plus

Seven—Eighths s e PRICENINES POINTS Q. BT5 %),
rounded to the nearest one-eighth of one percaninge polnt (0.125%), or () if the orginal term of thls Note is 15 years
or less, 15-yenr fixed rate conventional mortgages covered by apphicable 60-day mandatory delivery commiuncrts, plus
, . wNONE i - percentage pownts {___0.00 %)
roundetd 1o the nearest one-eiglith of one percentage polnt (0.125%). 11 this reguired net yield eannot he determined because
{”lﬂ appiicabls commitnenis are ot avaifable, the Nute Holder wlil determine Borrowsrs intgrest rate by using comparable
nformation,

. 2. Inarder to exerciss the Conversion Ontion, the Noto Holder must receive notice betweesn the first and (Ifth
days of any month, and at least 45 days befora the fntended conversion data, rRid the Note Holder must receive an
exacuied "Modification Agreement™ by the [5th day of that month, If written notice 10 convert is rceeived alter the fifth
day of any month, sald notice wiil e treated ns baving been received on the first business dny of the suceeeding month,
Il the executed “Modification Agreement” is not received by the 15th day of tha month In which written notice was glven,
written notice must be resubmitted i the manner sot forth above and r new "Modificntion Agreement” must be executed
and recelved by the Note Haolder by the 15th day of that mongh, Notice of conversion must be given in the manncr desoribed
i Section 9 of this Note and will bt considerad to have been given on the day the Nofe Holder recgives i, In order {o
be entitled to exerciss the Conversion Option, Borrower must not have been maore than 30 days [ats in making any monthly
payment Winch was dug during the {2 month pericdd belore Borrower gave the above notice of intent to exereise the Con
version (Optlon, and Borrower must not have violated any other provisions of the Seeurity Instruntent during that 12 month
period. Exercise of the Conversivn Qptlon is not permitied where, upon conversion, the fixed interest mte would excesd

the maximum miterest raie siated In the Note In no event shall the raie under this section excced the maxbmurn rate
In Section 4(D) of the Note

3, AFEPHWW the Bofrowar be obligated to pay Interest at a yeasly rate less than — N/A_ %,

4, Dotrower witl be in default IF Borrower violates any provision of the Sceurity Instrumant or falls (o pay the
rall amount of eatch twonthly payment on the date it Is due I Borrower Is in delautt, the Note tHolkier may send Borrower
g written notice stating that if Borrower does not correct the violation or pay the vyerduts amount by & cariain date, the

Note Holder may requlie Borrower to pay inimediately the full armnount of principal which has hot been pnid and all the

Interest that Borrower owes on that amount, That date must be at least 30 days after the date on which ths notles is
delivered or miniled to Borrower, _ \

5. The Nole Holder may in its discretion causs the provisions of the Rider to the Note, which are descrlbed
In Paragmphs 2 through 4 above, to cease 1o have any foree or effect, by glving notlee to the Borrower in the manher
provided in the Note,

BY SIONING BELOW, Borrower aceepts and agrees (o the termy and coverants containgd in this Adjustable
Rate Rlder No, 2. r

Dated: . March 27, 1992 Wl %7 V2 2 - e (5021}
Frank H. Brockson Borrowor
2 _@M@%_ e (381
- April M. Brockson . Borower
| o4s24/1998-D637 Seal
09:05 -
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