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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES
N THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THISIS A F%TEHE ADVANCE MDHTG%%E AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE
LUNDER TH M A l MENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA
SHELBY COUNTY
AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortgage
(Alabama)
THIS INDENTURE s rmade and sniered into this __B 12 day of April 19 22 1y, and between

DOUGLAS A, GODWIN, A MARRTED MAN
iherainaftar called the ""Mortgagor' whether one or mors) and AmSouth Bank N.A., a national banking assaciation (hereinafter called the “Mortgagee’;

Recitals

A. The Secured Line of Cradit. Douglas A, Godwin, and wife
theranafler called the “Borrowee whether ane or more) is XM} now or may become in the future justly indebted 1o tha Mortgagee in the maximum principal amount of

TEN THCI.JSMID HJLLARS AND ND/ l'DD' ————————————————————————————— Ciollars .|:$. 10 ’ DDG . OD ‘J (’[ha “Ciredit
Limat") plrsuant to a certain opan-snd ling of credit established by the Martgagee for the Borower under an agreemant ithe ''Credit Agreerment"), entitled
sz “'&mSouth Equily Line of Credi Agreement” axscuted by the Borrawer in favor of the Mortgagee, dated __April 8 A9 _ Q2
1 AmSouth Parsonal Financial Services Line of Credit Agreement executed by the Borrawer in favor of the Mortgages dated 18 .as

amended by an amendment of even data hargwith.

The Cradit Agraament provades for an open-end line of credit pursuant to which the Borrower may harrow and repay, and reborew and repay, amounts from the Morigagee uptoa XML
principal amount at any one time outstanding not exceeding the Credit Limit,

B. Rate and Payment Changes. The Credil Agreement provides far finance charges to be computed on the unpaid balance outstanding from time to time: under the Credit Agree- |
ment at an adjustable annual percentage rate. The annual parcentage rate may be increased or decreased on the first day of each billing cycle based on changes in the "'Prime Rate” as

published in the Wall Straat Journal, The annual percentags rate charged under thé Credit Agreement during each biling cycie will be 1.5C %% abowve the Prime Rate in

effect on the first day of that billing cycle. The annual percentage rate on the date of this mortgage is 8.00 %. The annual percentage rate will increase ¥ the Prime Rate in
effact on the first day of a biling cycie increazes, and will decrease if the Prme Rate in effect on the first day of a biling cycle decreases; however, the annual percentage rate will never excead
the Maximum Rate stated in the Credit Agreement, Any increass i the annual percentage rate may result in increased finance charges and increased minimum payment AMounts under
the Cradt Agresment. Any decreasa in the annual percentage rate may result in iower finance charges and lower minimum monthly payments,

. Maturity Date. f not sooner termmaled as set forth therein, the Cradit Agreemant will terminate twenty years fromthe date of the Credit Agreement, and all sums payable thereunder
(mcluding without limitation principal, interest, expenses and charges) shall become due and payvatle in full.

D. Martgage Tax. This mortgage $ecures open-end or revolving indettednass with an interast in residential real property. Therefore, under §40-22-2{1)b, Cooe of Alabama

1975, as amended, tha mortgage fiing privilage tax shall not exceed $.15 for each $100, or fraction thereof, of the Credit Limit ofs_10.000,00 . which is the maximum
principal Indebtadnass, to be secured by tms mortgage at any one time. Althaugh the mterest rate payable on the line of credit may ncrease if the Prime Rate in effect on the first day of a
hiling cycle increasss, the increased finance charges that may result are payable menthly under the Credit Agreement and there is no provision for negative amortization, capitalization of
unpaid finance charges or other increases in the principal amount secured hareby over and above the Crecht Limit. Therefore, the principal amount securad will never exceed the Credit Limit
unless an appropriale amendment hereto s duly recorded and any additional martgage tax due on the increased principal amount paid at the time of such recording.

Agreement

NOW THEREFORE, in consideration of the premises, and to secure the payment of {a) all advances heretofars or fromtime to ime hereafter made by the Mortgagee to the Borrower under
the Credit Agreement. or any extension or renewal thersof, up to a maximum principal amount at ary one time outstanding not exceading the Credit Limit; (b all finance charges payable
{rorm time o Hrie on said advances, or any part thereof; (c) all other fees, charges, costs and expensss now or hereafter owing by the Borrower 10 the Mortgagee nursuant to the Credit Agraement,
or any extension of renewal thereof. (d) all other indebtedness, obhgations and liabilities now or hersafter gwing by the Borrower to the Morigagee under the Credit Agreement, or any gxtension
or renewal thereot; and (s} alt advances by the Mortgagee under the terms of this morigage (the aggregate amount of all such items descrbed in (8) through (e} above being hereinafter colectively
called “'Debt') and the compliarce with all the stipulatons herein contained, the Mortgagor oces herey grant, bargain, sall and convey unto the Mortgagee, the following described

real estate, situatad in Shelby County, Alabama {said real estate being hereinafter catied the 'Real Estate™:

Lot 14, according to the Survey of Chanda-Terrace, Fourth Sector, as recorded in Map
Boock 12, page 99, in the Probate Office of Shelby County, Alabama.

04/23/1990-05639  02:20:00 PH GHELBY COUNTY 003 LD 26,50

Form 840185
bkFZ (Ray. 3751

—— e il s B HI= 0 . e gt LY



Together with al the rights, privileges, tensments, appurtenances and fixtures apperaning to the Real Estate, all of which shall be deemer Real Estale and comveyed by this morigage.

To have and to hold the Feal Estate unlo the Morigagee. its successors and assigns forever, The Marlgagor covenants with the Mortgagee that the Mortgagor s tawfully seized in fee simple
of the Real Estate and has a good fight to sell and convey the Real Estate as aforesaid; thal \he Beal Estate is free of al encumbrances, except the lien of current ad valorem taxes. the prior
mortgage. it ary. hereinafter described and any ather encumbrances expressly sel forth ahove: and the Mortgager will warrant and forever defend the title to the Real Estate unto the Morgages,
againat the law'ul claime of all persons, except as otherwise herein provided.

This mortgege secures an open-end revolving line of credit under which the Barrowsr may borrow and repay, and reborrow and repay, amounts from the Mortgagee from time to time
up 10 a maximum principal amodnt at any one time outstanding not excesding the Credit Limit. Advances undsr the Credit Agreemant ars obligatory. Tha Credit Agreement dogs not
require that the Borrowsr make any minimum initial advance or maintain any minimum balance under the line of credit; therefore, at times there may be no outstanding Debt under this
mortgage. However, this mortgage shall become effective immediately notwithstanding the lack of any initial advance and shall not be deemed satisfied nor shall title to the Real Estate
he divested trom the Mortgages by the payment in full of all the Debi at any ane time outstanding, since in each case further borrowings can thareafier be mads from time to time by
the Borrower under the terms of the Credit Agreement and ab such borrowings are to bs Included in the Debt secured hereby, This mortgage shall continue in effect until all of the Debt
shall have bean paid in full, the Credit Agreemeant shall havs been terminatad, the Mortgagee shall have no obligation to extend any further credit 1o the Borrower thereunder and an
appraptiate written instrument in satisfaction of this mortgags, axecuted by a duly authgrized officer of the Mc:rtga?ee, shall have baen duly recorded in the probate offica in which this
mortgage is uriginallnrecnrded. The Marigagee agrees ta execute such an instrument promptly following recaipt of the Borrower'a written raquest theretor, provided thai al! of the condi-
tions set forth above have been fulfillad. Nothing contained hereln shall be construed as providing that this mortgage shall secura any advances by the Mortgagee to the Botrower under
the Credit Agreement in a maximum principal amount at any one time guistanding in excess of the Credit Limit set forth above unlass this morigage shall have besn amended io increase
the Credit Limit by written instrument duly recorded in the probate office in which this mortgage is originally racorded.

iGomplete if applicable:) This mortgage is juniar and subordinate o that certan mongage dated March 15 19 91 and recordedin

Real vidie 333 atpage O 17 in the Probate Cffice of Shelby County, Alabama,

The Mortgagor hereby authorizes the holder of a prior mortgage encumbering the Real Estate,  any, 1o disclose to the Mortgagee the foligwing infarmation: (1) the amount of indebtedness
secured by such morlgage; (2) the amount of such indebtedness that is unpaid: (3) whether any amount owed an such indsbtedness is or has been in arrears; (4) whether there is of has
been any default with respact to such mortgage or the ndebtadness secured thereby: and (5) any other information regarding such mortgage of the indebtedness secured thereby which
the Mortgagee may request from time to time. ' -

It this mortgage is subordinate to a prior mortgage, the Mortgagor expressly agrees that if default should be macle in the payment of pringipal, interest or any cther surm payable under the
terms and provisions of such prior mortgage, or it any other event of default Efar event which upon the giving of notice or lapse of time, or both, would constitute an event of default) should
occur thereunder, the Mortgages may, but shall not be obligated o, cure such default. without natics te anyone. by paying whatever amounts may be due, or taking whatever other actions
may be requrred. under the terms of such prior mortgage so as to put the same in good standing,

Fer the purpose of further securing the payment of the Dett, the Morigagor agrees to: (1) pay all taxes, aseessments, and ather liens taking priority over this morgage {hereinafter jointly
called "Liens”), and o default is madle in the payment of the Liens, or any part thereo, the hMortgagee, at its option. may pay the same: (2} keep the Real Estate continugusly insured, in such
manner and with sLch companies as may be satisfactory to the Mortgagee, againstloss by fire. yandalism, malicious mischief and other perls usually covered by & fire insurance policy with
standard extended coverage endorsemant and againgt loss by such other perils as the hMortgagee may from time 1o time determine is prudant o is then required by applicable law, with loss,
if any, payable to the Morigages, as its interest may appear. such nsurance 1o b 1N an amalnt at least equal to the full insurable vaiue of the impravemenis located on the Real Estate unless
the Morgagee agrees in wrilihg thal such nsurance may be in a lesser amount. Subject Yo the rights of the holder of the prior martgage, if any, set forth above, the original nsurance policy
and all raplacerents therslor, shall be dekvered to and held by the Mortgagee until the Dett 8 paid m fult and the Credit Agreement is terminated. The insurance po oy must provide thal
It may not be cancelled without the insurer piving at least fifteen days' prior written notice of such cangaiation to the Mortgagee. Subject o the rights of the holder of the prior mortgage, if
any, set farth above, the Mortgagar hereby assigns and pledges to the Mortgagee as further security for the payment of the Debt each and every palicy of hazard insurance now or hereafter
in eflect which insures said improvements, or any part thareof, togsther with the right, title and interest of the Mortgagor in and to gach and every such policy. including but nat limited to all
the Mortgagor's right, ftle and interest in and to any pramiums paid on such hazard insurangs, including all rights to returs premiums. If the Mortgager fails 1o keep the Real Estate insured
as specified abowe, then at the election of the Morigagee and withot notice to any persan. the Morgagee may daclare the entire Debt dus and payabls and this mortgage subject 1o foreclosure,
and this mortgage may be loreclosed as hereinafter providesd; and, regardiess of whether the Mortgagee declares the entire Debt dus and payahle and this maortgage subyject to foreciosure,
the hMortgagee may, but shall not be cbligated 1o, insure the Real £state for ita [Lil insurable value (or for such lesser amount as the Mortgagee may wish) against such risks of loss, for its own
beneft, the procesds from such insurance (less the cost of collacting sa:1e). if collected, to be credited against the Debt, or, at the election of the Morgagae, such proceeds may be used
in repainng or reconstructing the improvements located on the Real Estate.

All arnounts spent by the Mortgagee for insurance of for the payment of Liens or for the payment of any amounts under any prior mortgages shall become a debt dug hy the Mortgagor
and at once payable, without demand upon ar netice to the hMortgagor and shall ba included in the Debt sscured by the lien of this mongage, and shall baar interest from clate of payment
by tha Mongages until paid at the rale of intersst payable from time ta time under the Credit Agreement, of such lesser rate as shall be the maximum parmitted b?r kaw; and if any such amount
is nol paid in full mmediately by the Mortgager, then at the option of the Mengages, this mortgage shall be in default and subject 1o immeadiate foreclosure in all respects as provided by law
and by the provisions hereof.

Subject to the rights of the holder of the prior mortgage, if any, set forth abiove. the Martgagor hereby assigns and pledges tothe Mortgagee the follewing property, rghits, claims, rents, protits,
EBeUSs and revenues

1. All rents. profits. issues, and revenues of the Reat Estate from tme [0 ime accruing, whetner under leases or tenancies now existing or hersafter created, reserving 1o the Mortgagr,
<0 long as the Martgagor 18 not in default hereunder, the right to raceive and retain such rents, profits, issUes and revenues,

2. Alljudgments, awards of damages and seftlemants herealter made resulting from condsmnation proceedings or the power of erninent domain, or far any damags {whether caused
by such taking or otherwise) to the Real Estate, or any part thereof, or to any rights appurtenant therato, including any award for change of gracle of streets, and all payments made for
the voluntary sale of the Real Estate, or arty part thereof, in lieu of the exercise Of power of eminent domain. The Morigagee is hereby autharized on behalf of, and in the name of, the
WMortgagor to execute and deliver valid acquitances for, and appeal from, any suchiudgments or awards. The Morigagee may apply all such sums 30 received, or any part thereof, after
tha payment of ail the hMorlgagee's expenges, including court COsts and atomeys' fees, on the Dabtin such manner as the Mortgagee elacts, or, at the Mortgagee's option the entire amount

of any part thereof so received may be released or may be used [ rehuild, repair or restare any or all of the mprovements located on the Real Estate.

The WMorigagor agrees to take good care of the Real Estate and all impravements located therean and not to commit &r permit any waste thereon, and at all imes to maintain such improvaments
in &g gocd condtion as they now are, reasonable wear and ear excepted.

Notwithstanding any cther provision of this mortgage or the Credit Agraement, this mortgage shali be deerred to be in default an the Debt shall becoma immediately due and payable,
at the option of the Mortgages, upan the sale, lease, transier. 6r margage by the Mortgagaor of all or ary part of, or alf or any interest in, the Peal Estate, including transiar of an interest Oy
contract 10 seh.

The Mortgagee may make or cause (o be made roasanable entries upon and inspections of the Real Estate, provided that the Mongagee shal give the Martgagor notice prior te any such
ingpection specifying reasonable cause tharefor relatad to the Mortgagee's interest in the Real Estate.

Excent or any notice required under applicabla law to be given in ancther manner, any notice under this mortgags (a) may be givento the Marlgagor (if the sama party as the Borrower)
n the manner set forth in the Credit Agreement; (b} may be given to any other Mortgagor by delvering such notice to the Morigagor (e any one of them if mare than one) ar by mailing slch
natice by first class mail addressed to the Mortgagor at ary address on the Mortgages's records or at such other address as the Mortgagor shall designate by notice to the Mortgagee as
provided herein; and {C) shall be given to the Mongagee by first class mail to the Mortigagee's address stated harein of 1o such other address as the Mortgages may designate by notice to
the Mortgagor as provided herein. Any ngtice Under this morigage shall be deemed to have been given to the Bomrower, the Mortgagor or the Mortgagee when given in the manner designated

harein,

The Martgagor shall comply with the provisions of any leage if this mortgage isona leasehold. If this mongage is on a unitin acondominium or 2 planned unit development, the Mortgagor
shall perform all the Mortgagor's obligations under the declarahon creating or governing the condominium or planaed unit development, the by-aws and regulations of the conclominium or
planried unit development, and constituent doguments, all as amended. If a condominium or planned unit deveiopment rider is executad by the Mortgagor and racorded together with this
mongage, the covanants and agreements of such rider shall be incorporated into and shall amend and supplement the covenants and agreaments of this mongage ag if the ricer were a part heredt.

The Mortgagor agrees that no delay or failure of the Morigagee o exercise any option to declare the Debt due and payable shall be deemed a waiver of the Mortgages's right to exarcise
such option, eher as to any past or present default, and itis agreed that no terms or conditions contained in this martgage may e waived, altered or changed except by a written instrument
signed by the Morigagar and signed on behalf of the Mortgagee by one of its officers.

Lpon the oceurrence of an event of default hereunder, the Mortgages, LUpon hill fled or other proper legal proceading being commenced for the foreciosure of this mortgage, shall be entitl-
sl 10 the appointmant by any competent court, without notice 1o ary party, of a receiver for the rents, issues and profits of the Real Estate, with power to lease and control the Real Estate and
with such other powers as may be deemed hecessary.

Upon congitron, hawever, that i {a) the Debt is paid n full {which Debt includes () all advances heretofore or from time ta time hereafter made b the Mortgagee to the Borrower under the
Credit Agreement, or any extension or renewal thereol up to a maximum principal amount at any one time outstanding not exceeding the Cradit Limit; {ii) all finance charges payatie from
limea to bme on said advances. or any part therect: (i) all other fess, charges, casts and expenses now or hereafter owing by the Borrower to the Mortgages pursuant 1o the Credt Agreement,
or any extension or renewal therea!: {ivh all other Indebledness. obligations and liatlites now or hereafter owing by the Borrower to the Mongagee under the gredit Agresment, or ary exiEnsKon
or renewal thereoh: and (v) all advanges by the Mortgagee under the terms of this mortgag a): () the Mortgagee is reimbursed for any amounts the Mortgages has paid in payment ot Liens
o MSUrANCE premiums or any prior mortgages, and interest thereon, {c) the Mongagor fulfills all of the Mortgagor's obligatons under this mortgage: (d) the Credit Agreement is lerminated
and the Bank has na obligation to extenid any further credi to the Borrower thereunder. and (e) an appropriate writtan instrument in satistaction of this morigage has been executed by a duly
althonzed officer of the Mortgagee and propetly recorded; this conveyance shall be nultand void. But : (1) defaultis made inthe payment tathe Mortgages of any sum paid by the Mortgagee
under the authority of any prowision of this martgags, {2) (he Debt, or ary part therect, or any other indebitedness, obligation or liabiity of the Borrower, the Mortgagor, or any of them. to the
Morigagee remains unpaid at malurity, whether by arceleration or otherwse: (3) the interest of the Mortgagee in the Real Estata becomes sndangered by reason of the enforcemert of any
prior hen or encumbirance therson: or {4) any avent of delault oocurs under the Credit Agreement which would permit the Morigagee 0 terminate the Credit Agreement and accelerate the
balance due thereunder; then, upon the happening of any ane or more of said events, at the aiption of the Mortgagee. the unpaid balance of the Dbt shall at once become due and payatile
and this mortgage shall be subject to foreciosure and may be foreclosed as now provided by law in case of past-due morigages, and the Mongagee shall ba authorized 1o take possession
of the Real Estate and, atter giving at laast twenty-one days’ notice of the time, place ard terms of sale by publicaton once a week for three consecutive weeks N some newspaper published
in the county n which the Real Estate is located, 1o sell the Real Estate in front of the courthouse door of said county, at public outery. to the highest bidder for cash, anct to apply the proceeds
of said sale 35 ollows: first, 1o the expense of advertising, seling and conveying the Real Estate and foreclosing this morigage, including reasonable atiormey's fees. second, 1o the payment
n iUl of the balance of the Debt in whatever order and amounts the Mortgagee may elect whether the same shall ar shall not have fully matured at the date of sad sale, but no intgrest shal
be coliected beyond the day of sale; third, to the payment of any amounts that have heen spent, or that it may then be necessary to spend, n paying insurance premiums, Liens, ary prior
mortgages or gther encurmbrances related 1o the Roal Estate, with interest tharean; and, fourth, the balance, it any, 10 be paid to the party or panies appearing of record t0 be the owner of
the Raal Fstale at the time of sale, after deducting the cost of ascertaining who is SUch owner The Mortgagors agree that the: Mortgages may bid at any sale had under the tarms of this mongage
and may purchase the Real Estate il the highest bidder tharefor At the loreclosura sale the Real Estate may be offered for sale and sold as a whole without first offering it i any other mannar
or t may be oflered for sale and sold in any cther manner the Morlgagee may eleclL

The Mangagor agrees to pay all ¢osls, including reasonable attorneys' fees incurred by the Mortgagee in coliecting or securing or atternpting to collect or secure the Dabt, or any part thered,
ot in defending or attempling to defend the prionty of this marlgage against any lien or encumbrance on the Real Estate, uniess this rmargage is herein expresely made subject 10 any such
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lian or encumbrance: and all costs incurred in the foreclosure of this mortgage, gither under the power of sale contained herein, or by virlue of the decree of any court ot compelent jurisdiction.
The full amount of such costs incurred by the Mortgagee shall be & part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall b under no obligation to
sae to the proper application of the purchase money. In the event of 4 sale hersunder, the Mortgagee, or the ownar of the Debt and mertgage, or the auctionser, snall execute 10 the purchaser,
for and in the name df the Mortgagar, & deed to the Real Estate :

Plural or singular words usad herein to designats the Borrower(s) or the undersigned shall be construed to refer to the maker o makers of the Credit Agreement and this mortgage, respectively,
whether ore or mare natural persons, corporations, associations, partnerships or other entitiss. All covenants and agreements herein made by the undersigned shall bind the heirs, persﬂngl
representatives, suocessors and assigns of the undersigned; and evary option, right and privilege herein reserved or secured to the Mortgagee shall inure to the benefit of the Monigagee's
sUCCessors and assigns.

N WITNESS WHEREOF the undersigned Mongagor has (have) executed this instrument on the date first writtap

e .

Mﬁ A Mok (Seal)
| (Seal)

ACKNOWLEDGEMENT FOR INDIVIDUAL(S})

STATE OF ALABAMA

She lb"rh,r County

), the undlarsigned authority, a Notary Public, in and for said sounty in said State, hereby certify that

Douglas A. d man . _ __
whose name(s) is (axeksigned to tha foregoing instrument, and who is {geakknown to me, acknowledged before me on this day that, being inormed of the contents of said instrument

— he = exgouled the same veluntarily on the date the same bears date.
Given under my hand and official seal, this 8th day of April

| Notary Public
mission expires:

4. 1992

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

STATE OF ALABAMA

County

), the undersigned authority, a Notary Public, in and for said county in said State, hereby certify that
whose name as of . & corporation, is sigred to the taregoing

instrument. and wha is known to me, acknowledged before me on this day that, being informed of the contants of said instrument, ____ he, a3 such officer, and with full authority, exetuted
the same voluntarily for and as the act of said corporation.

Given undsr my hand and official seal, this day of 18

Motary Public

My commission expires:

NCTARY MUST AFFIX SEAL
Thes instrument prepared by
Mome) __BETH HILLMAN/AmSouth Bank, N.A,
Adcress) P[0 Box 1TEG! I
Bigrminsham, Alabana 382585
CORSURMER MUK : IS
D#!ES!iSBE—-S&B?
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