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MORTGAGE
f. Thiy Mortgage made thias _22nd day of __ April , 1922 , by aind batueen

Nathaniel S§. Stamps and wife, Michele K. Stamps

(hereinafter referred to as "Mortgagor" whether singular or pitral}, whose address is
249 Camellia Street, Harpersgville, Alabama 35078

ard the First Hatlonal Bank of Columbisna, a Meticnal Banking torporation (hereinafter referred to as
"Mortgagee”), whoss address |s Post Offlice Box 977 Columbians, Alszbama 35051.

Note, Hortgagor is giving Mortgagee this Mortgage !n order to secure the indebtedness to Mortgagee,
In the principal sum of TWENTY THOUSAND EIGHT HUNDRED SIXTEEN AND 85/100 ===—=—— S —

------------------- -'--Fll--------'lll-—ll---------_IH—---------.nn-l_———-_--nl-—lﬂll ,. E_
bollars, which s evidenced by a Hote {hereinalter referred to »s "Hote"), of even date herewith, and any
renowals end extensions thereof with interest thereon, and due and payable on the maturity date set out in the
Hote if not pald on an earlier date, the Note is incorporated i this Mortgage by reference.

11. In eonslderation of the mstusl promises herein contained Mortgagor does hereby grant end convey
to Mortgagee, snd fts successors and assigns with power of sale, the property ("Property") descr !bed belouw.
(A) The real estate ("Resl Estate") located at _____ _ .
249 Camellia Street, Harpersville, Alabama 35078

in shelby Cowity, Alabama . to wit:

PROPERTY BEING DESCRIBED ON EXHIBIT "A" ATTACHED HERETQ AND MADE PART AND
PARCEL HEREOF AND INCORPORATED BY REFERENCE AS FULLY AS IF SET OUT HEREIN,
WHICH SAID EXHIBIT IS SIGNED FOR THE PURPOSE OF IDENTIFICATION.

Nathaniel Sherwood Stamps and Michele Xelly Stamps are one and the same as
Nathaniel 8. Stamps and Michele K. Stamps. |

(8) ALl bufldings, structures, and other improvements that are located or subssquently located
on the Real Estste;

(C) ALl other property rights that Mortgagor has as owner of the Real Egtate. These rights
are known as "easements, rlghts and sppurtenances attached to the Property," and Include any and all access
ensements or rights now existing or subsequently created for the benefit of the Real Estate over ground
adjoining the Real Estate;

(0} All rents or royalties from the Real Estate;

() ALl mineral, oll and gas rights end profits, water rights end water stock that are part
of the Real Estate that Mortgagor may now or in the future acquire;

(F) ALl rights of Mortgegor in the land which Lies In the streets or roads in front of, or
next to, the Real Estate;

(6) Alt fixtures, eppliences, machinery, equipment, and other ltems of personal property
1nstnlled'in,,lttnched to, or situated in or on the Real Estate or the property described tn paragraph {B) of
this section;

(1) ALl property, improvements snd rights described fn paragraphs (B) through (F) of thls
gectlon that Mortgagor may acquire in the future;

(1) ALl replacements of, additions to, er proceeds of the property described in paragraphs
(8} through (F} end paragreph (H) of this section; : Y

(J) AUl replacements of, edditions to, or proceeds of the fixtures that are on the Real Estate
and the improvements deacribed in paragreph (8) of thls section; and

(K} ALl personal property speclfically described on attached Exhibit A,

10 MAVE AHD TO HOLD the smme and every part thereon unto the Hortgaped, fts successors and assigng
forever, |

{11. MWortgagee moy exercigse all rights contained herein {f Mortgager doed noti
(A} Well end truly pay end discharge every Indebtednass hereby gecured as §t shall become due
and payable, ony renewal or extensions thereon, ond any other notes or obligations of Mortgagor to Mortgagee
whether now or hereafter incurred; |
{8) Eventually poy, with interest, any amounts that Mortgages spends under this Mortgage to
protect the vaiue of the Property and 1ts rights In the Property; end
(C) Keep eil promises end agreements under this Mortgage.

Mortgagor warrenta and represents that except for the “exceptions* listed in any title {nsurance policy
shich fnsures Mortgagee’s rights n the Property:
{(A) Mortgager lawfully cung the Property;
(8) Hortgagor has the right to mortgege and convey the Property to Mortgagee; and
(C} There sre no outstending claims or charges against the Property.

. Mortgegor hereby gives Mortgagee a gereral warranty of title, this means that Hortgagor will be fully
regponsible for any losses which Mortgagee suffers becouge someohe other then Mortgagee has some of the riphts
in the Property which Mortgagor promises that Mortgagor hes. Further, Mortgogor promises that Hortgagor will
defend Mortpagee's ownership of the Property sgainst eny clalms of such righta.

IV. For the purpose of further securing the payment of the indabtednens, Mortgegor hereby warrants,
covananta, snd agrees with Mortgegee, 1ts successors and assigns, as follows:

, 1. Payment of Texes: Disclosure of Liens; Inferior Llens. Mortgagor shall pay atl taxes,
pssessments, water rents snd other goverrmental cherges levied upon the premiges, In & timely fashlion. If
:u;:g:guridefaults in the payment of Mortgager's taxes snd other charges, Mortgagee may, at its option, pay the
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taxes, and other charges, and such payments shall be a lien on the property and added to the amount of the
Mortgagorts debt to Mortgagee secured by this Mortgage, and shall be jmmedlately due and payeble,

Mortgagor sgrees to pay or satisfy all liens against the Property that may be auperior to thie Mortgage.
However, Mortgagor does not have to satisfy a superior lien if:

(A} Mortgagor agrees, in writing, to pay the obligation which gave rise to the superior
Llien and Mortgagee approves the way in which Mortgagor agrees to pay that obligation;

(8} Mortgagor, in good faith, argues or defends mgainat the superfor lien In a lewsuit so
that, during that lawsult, the superior lien may not be enforced and no part of the Property may be given up;
or

{C) Mortgagor obtains from the holder of such tien an agreement which subordinetes, i.e.,
gives Mortgagea priorfty over, the competing lien,

Mortgagor agrees not to allow eny creditor to pltace a lien on or receive eny security interest in the
Property securing Mortgagee's indebtedness described above, without first notifying Mortgagee. Fallure to so
notify will be an act of default, and Mortgagee may require Mortgagor to immediately pay sll outstanding sums,

2. Insurance. Mortgagor agrees that Mortgagor will keep the Property insured agafinst the loss
or damage by fire and such other hazards as masy be gpecified by Mortgagee, for the henefit of Mortgagee, and
by insurers and in amounts approved by Mortgagee. Mortgagor also agrees to deliver such insurance policy or
policies to Mortgagee, and have attached thereto loss paysble clauses {n fevor of and in a form acceptable to
Mortgagee. The fire insurance policy shall contain the usual extended coverage erclorsement,

I1f Mortgagor fails to obtain such imsurance, Mortgagee may, at {ts option, obtain such
insurance, and the premiun therefore shall be a lien on the Property and added to the amount of Mortgagee's
obligations secured by this Mortgage and shall be immediately due and payable. 1In the case of s loss, eny
insurance proceeds paysble to Mortgagor end for Mortgegee are, to the extent of Mortgagor's Interest, hereby
assigned to Mortgagee, Mortgagee may use such proceeda to preserve and protect {ts rights under this Mortgage
and the Note, or to gecure repayment of the Note or to rebuild or restore the damaged buitdings or improvements,
as 1t deems best. Further, Mortgagee shall have the absolute right to settle and compromise all claims under
any policles of insurance.

3. Mortgagor's Agreement to Maintain the Property; Lesge Obligatjons: Agreements About
Condominiums and Planned Unit Developments. Mortgagor mprees to keep the Property in geod repair. Mortgagor
Will not destroy, damage or substantially change the Property, and Mortgegor will not ellow the Property to
deteriorate. If Mortgagor does not own but 1s a tenant on the Property, Mortgegor witl fulfill ali obligations
under Mortgegor's leate, :

1f the Property is a unit In a condominium project or s planned tnit development, Mortgagor

will fulfill ell of Mortgagor's obligations under the Decleration, By-Laws, Regulations and other documents that
create or govern the condominium project or plamned unit development, Also, Hortgegor will not divide the
Property into smaller parts that may be owned seperately, and Mortgagor will not consent to any of the follewing
wnless Mortgegor has first given Mortgagee notice and obtained Mortgagee's consent In writing:

(A) The abandorment or termination of the condominium project or planned unlt development,
unless, in the case of the condominium, the shandorment or termination 1s requlred by lew;

(B) Any significant change to the Declaration, By-Laws or Regulations of the Owner's
Assccietion, Trust Agreement, Articles of Incorporation, or other documents that create or govern the
condominium project or planned unit development, including, for example, a change in the percentage of ownership
rights held by unlt owners In the condominium project or in the common srea or facli{ties of the planned unit
development ;

(C} A dectaion by the Owner's Association to terminate professional menagement and to begin
self-management of the condominium project or planned unlt deveiopment; and

(0} The transfer, release, creation of liens, partition or subdlvision of all or part of
the common areas and facilities of the planned unit development.

1f & condominium or plenned unit development rider fs executed by Mortgagor and recorded together with
this Mortgage, the covenants erdd egreements of such rider shall be Incorporated into and shaiil amend and
supplement the covenants and agreements of this Mortgege, as if the rider were o part hereof.

4. Wortgegee's Right to Protect the Property. If;

{A) Mortgagor does not keep Mortgagor's promises and agreements made §n thls Mortgage, or
{8) someona, Including Mortyagor, begins a legal proceeding that may algnificantly affect Mortgagee's rights
In the Property (such ss, for example, a proceeding in bankruptey, in probate for condemnation, or to enforce
laws or regulstions), then Mortgagee may do and pay for whatever is necessary to protect the value of the
Property and Mortgagee's rights in the Property. Mortgegee's actions under this paragraph may Thclude, for
example, appearing in court, paying reasonable attorney's fees, ard entering the Property to make repairs.
Mortgagee may give Mortgagor notlce before Mortgagee will take any of these actions.

Mortgagor must pay to Mortgagee any amountg, with interest, which Mortgagee spends tnder this

paragraph. Thip Mortgage will protect Mortgagee in case Mortgagor does not keep the promise¢ to pay those
emounts with interest. |

Mortgagor must pay asll amounts due to Mortgagee when Mortgogee adende Mortgagor a notice
requesting that Mortgager do so. Mortgagor will alse pay interest on those amounts at the seme rate stated in
the Note. MHouwever, 1f payment of interest at that rate would victate the law, Mortgagor will pay interest cn
the amounts spent by Mortgagee under this paragraph st the highest rate that the law allows, interest on each
smount Will begin on the date that the amount |s spent by Mortgagee. However, Mortpagoer and Mortgeagee may agree
fn writing to terms of payment that are different from those in this paragraph.

Any amounts Mortgagee disburses pursuant to this paragraph, with interest thereon, shall become
additional Indebtednass of Mortgagor secured by this Mortgage.

Although Mortgagee may take action under thia paragraph, Mortgagee does not have to do so and
any fallure to ect shall not be considered a waiver of any rights the Mortgagee has.

5. Condemhation. A taking of Property by any governmental euthority by emirent domain {s
known as "condemnation." Upon such condemnatfon, Martgagor hereby gives to Mortgagee the Martgagor's right:
(A} To proceeds of all swerds or claims for damages resulting from condemnation or other

goverrmental teking of the Property (or, if the Property inctudes s unit in a plamed unit development, of the
common areas and fecilities of the planned unit development); and




(B) To proceeds from » sale of the Property (or, 1f the Property fncludes a unit In a
planned uthit development, of tha common aress and facilities of the planned unft development) that is made to
avoid condemnation. ALl of those proceeds are to be pald to Mertgagee.

1f all of the Property is token, the proceeds will be used to reduce the emount that Mortgagor
oWes to Mortgagee under the Wote and this Mortgage. 1f any of the proceeds remain after the amount that
Hortgagor owes to Mortgagee has been paid in full, the remaining proceeds will be paid to Mortgagor. Unless
Mortgagor and Mortgagee agree otherwise in writing, if only & part of the Property taken (or, if the Property
includes a wnit Tn a planned unit development, 1f all or part of the common areas and facilities of the planned
imit development are taken), the amount that Mortgegor owes Mortpagee Will only be reduced by the amount of
proceeds, multiplied by the following amount:
t. The total amount the Mortgagor owes to Mortpagee under the Nate and this Mortgage
immediately befdre the taking, end divided by _
ii. Tha fair market value of the Property lmmediately before the taking. The remainder
of the proceeds will be paid to Mortgagor., The use of proceeds to reduce the smount that Mortgagor owes
Mortgagee will not be a prepayment that is subject to the prepayment charge provislons, if sny, under the Note.

If Mortgagor abandons the Property, or if Mortpagor does not ensuwer within thirty days a
notice from Mortgegee stating that s governmental authority has offered to moke a payment or to settle a claim
for demages, then Mortgagor hereby grants Mortgagee the suthority to coliect the proceeds. Mortpagee may then
use the proceeds to repair or restore the Property or {o reduce the amotiht that Mortgagor owes to Mortgagee
under the Note end this Mortgage. The thirty day periocd witl begin on the date this notice is mailed, or if
it {a not mailed, on the date the notice is delivered. If any proceeds are used to reduce the amount of
principal which Mortgager owes Mortgagee under the Hote, that use will not delay the due date or change the
emount of any of Mortgagor's menthly peyments under the Note. MHowever, Mortgagor and Mortgagee may agree in
writing to those delays or changes,

&. Our Right of Inspection. Mortgegee, and othere authorized by Mortyagee, may enter and
inspect the Property. Mortgegee must do so in a ressonsble manner end ot a reasonable time. However, before
one of the inspections is made, Mortgagee must give Mortgagor reascnable notice stating a reascnable purpose
for the inspection. That purpose must be related to Mortgagee's rights in the Property.

7. cContinuation of Mortasgor's Obligetions, Mortgapee mey allow e person who takes over
Mortgagor's rights and obligntions to delay or to change the smount of the monthly payments due under

Martgagor's Note or under this Mortgage. Even 1f Mortgagee does this, however, both that person enxd Mortgageor
will still be fully oblfgated under the Nete and under this Mortgage unless the conditions stated Tn this
Mortgage have baen met. g

Mortgages may allow those delays or changes for s parson who takes over Mortgagor's rights and
obligatfons, even Tf Mortgngee is requested not to do so. Mortyagee will not be required to bring a lawsuit

against such a person for not fulfilling obligations under the Hote or under this Mortgage, even if Mortgagee
18 requested to do 8o,

8. O©Obligations of Mortgegor and Persons Teking Over Mortgager's Rightg op Obligations:
Agreement Concerning Captions. Subject to the terms of this Mortgage, any person who takes over Mortgagor's
righte or obligations under this Mortgage and the Note shall have all of Mortgagor's rights and will be
obiigated to keep all of Mortgegor's promises end agreements made in this Mortgage and the Kote, Similarly,
any parson who takes over Mortgagee's rights or obligations under this Mortgage and the Note will have all of
Mortgagee's rights and will be obligated to keep slt of Mortgagee's mgreements made in this Mortgage and the
Notsa.

1f more than one person signs this Mortgage as Mortgagor, atl are fully obligated to keep all

of Mortgagor's promises and obligations contatned in this Mortgage. Mortgagee may enforce {ts rights under this
Mortgege against Mortgagors individually or against all of Hortgagors together. This means that any one of the
Mortgagors may be required to pay all amounts owed under the Note and under this Mortgage. However, if one
Hortgagor does not afgn the Note then:

{A) That person is signing this Mortgege only to convey his or her righte in the Property
to Mortgagee under the terms of this Mortgage:

(B) He or she is not personally obligated to mske payments or to sct under the Note or
under this Mortgege: and

{C) He or phe agrees that Mortpegee and any borrower under the Note may agree to extend,
modify, forbear or moke any other accommodations with regerd to the terms of this Mortgage or the Hote without
his or her consent and wWithout releaging the cosligner or modifying this Mortgege as to the cosligner's Interest
in the Property.

The captions and titles of this Mortgege are for convenience only. They mey not be used to
interpret or to define the terms of this Mortgags,

¢. Continuntion of Mortgoges's Rights. Even if Mortuagee doegs not exercise or enforce any
of ite rights under this Mortgege, the Note or under the lew, Mortgagee will sttit have all of those rights and
may exercigse them and enforce them 1n the future. Even {f Mortgagee obtaifns Insurence, pays taxes, or pays
other claima, chargea or liens against the Property, Mortgages will still have the right to demand that

Mortgegor make mmediate payment in full of the emount that Mortgagor owes Hortgagee undar the Note and under
this Mortgage. -

10. Mortgegee's Rights of Enforcement, Each of Mortgagesis rights under this Mortgage and the
Hote |s separata. Mortgagee may exercise and enforce one or more of these rights, as well as any of Mortgeagee's
other rights under the law, one at & time or all at once,

11. Agreement Concerning Motices. Unless the law requires otherwise, any notice that must be glven
to Mortgagor under this Mortgage will be given by delivering It or by matling 1t eddressed to Mortgagor at the
sddress stated in Sectlon | sbove. A notice will ba delivered or mailed to Mortgagor at s different address
if Mortpagor gives Mortgogee notice of Mortgegor's change of address., Any notice that must be given to
Mortgagee under this Mortgage will be glven by meiling such notice to Mortgagee's address stated above. A
notice should be meiled to Mortgagee at a different address 1f Mortgagee gives Mortgagor notice of the different

address. A notice required by this Mortgage is given when 1t {s mailed or when it §s delivered according to
the requirementa of this paragraph.
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12. Agreement is Enforceable. [If any terms of this Mortgage or of the Note conflict with eny
proviaions of law, all other terms of this Mortgage and of the Hote will still rematn in effect tf they can be
given effect without the conflicting term. This means that any terms of the Mortpage end of the Note which

conflict with the law can be separated from the remaining terms, and the remaining terms wilt still be
enforced.

13, Mortgager's Copy of the Note snd of this Mortgpge. Mortgagor will be given a copy of the Note
and of this Mortgage. Those coples must show that the orfginal Note and Mortgage have been signed. Mortgagor
will be glven those copies either when Mortgagor signs the Note and this Mortgage or after this Mortgage has
been recorded in the proper official records.

14, Iransfer of the Property or a Beneficial Interest in Moptgagor. If all or any part of the
Property or any {hterest 1in It is sold or transferred tor 1f a beneficial fnterest in Mortgagor is sold or
tranaferred and Mortgegor is not a natural person) Without Mortgegee's prior written consent, Mortgagee may,
at 1ts option, require inmediate payment in full of all sums secured by this Mortgage. HWowever, this option
shall not be exarcised by Mortgagee if exercise s prohiblted by federal lav as of the date of this Mortgage.

{f Mortgagee exerciges this option, Mortgagee shall give Mortgegor notice of acceleration,
The notice shall provide s period of not less than 10 days from the date the notice fa delivered or mailed
within which Mortgagor must pay all sums secured by this Mortgags. [f Hortgagor fails to pay these sums prior
to the expiration of this period, Mortgagee moy invoke any remedies permitted by this Mortgage without further
notice or demand on Mortgagor,

15, Mortgacee's Rights Upon Mortgagor's Default, 1f Mortgagor should breach any of Mortgagor's
sgreements contained fn this Mortgage or the Note, Mortgagee may waccelernte™ Mortgagor's obligations. This
means that sll debts Mortgegor owes to Mortgagee shall become immediately due and payable. In cases of default
other than thoge described 1n paragraph 14 above, before Mortgagee may sccelerste, Hortgegee will mail Mortgagor
a notice which may contain all of the following: -

(A) How Mortgsgor has breached this Mortgage or the terms of the Note;

{8y What Mortgegor must do to ecorrect (or “cure") the brench;

{C) How long Mortgagor will have to cure the breasch, which will be at least ten days from
the date the notice 1s mailed; and

(D} That Mortgagor's failure to cure the breach may result in the ecceleration of
Mortgagorts oblligations and the sale by Mortgagee of the Property.

This notice also will tell Mortgagor that Mortgagor will have the right to "reinstate" (as
defined below) after accelaration. Finally, the notice will tell Mortgagor of Mortgagor's right to show eny
defenses Mortgagor may have to acceleration and sale of the Property.

1f Mortgagor does not cure the breach by the date stated in the notice, then Mortgagor will
be in default, and Mortgagee may, et ita option, declare all sums secured by this Mortgage immediately due and
payable without further demand. Further, Mortgogee may sell the Property, or exercise any other legal right
Mortgagee may have, After defsult, Mortgagee will be entitled to all costs it Incurs in pursuing any rights
it has, including, but not limited to, reasonable attorney's fees {f Mortgagee refers the matter to an attorney
who 18 not en employee of Mortgagee,

1f Mortgagee decides to sell the Property, it will give Mortgagor a copy of the notice of sale.
The notice will contain the time, place and terms of sale and will be published for three congecutive weeks in
a paper published in the county where the Property is \ocated, Mortgagor hereby grants to Mortgagee the power
to sell the Property to the highest bidder (which maey be Mortgagee, or its highest bidder) st a public auction
st the front door of the county courthouse in the same county where the Property is located. Further, Mortgagor
grants to Mortgagee, or its designated sgent, the power to give n deed conveying the Property to the highest
bidder. The proceeds from the sale will be applied first to the costs of the sale (which include, among other
expenses, reasonable attorney's fees and title searches), then to the debt secured by this Mortgage, arxd finally
to the parson who 18 legally entitled to any remalning sums.

16. Remedies, If & Mortgagor is in default, Mortgagee has every remecdy avellable at lew,
Mortgagee has the right to, among other things, demarct repayment of the entire lrdebtedness, including all
principal, interest and other charges. Further, Mortgagee cen set-off this debt againat any right of Mortgagor
to payment of money from Mortgagee and make use of any remedy glven to Mortgsgee In any other remedy. The
exercinse of any right or remedy available to Mortgagee may be delayed without such detay being considered a
waiver. Further, should Mortgagee not exercise any of its rights upon Mortgagor's default, Mortgagee has not
walved Ttes righta In the event of a later default.

17. Mortpagor's Right to Reinstate, Even if Hortgagee decldes to mccelerate and sell the Property,
Mortgagor may have Mortgagee's foreclosure proceedings stopped under certatn circunstances. [n that case,
Mortgagor must:

(A) Pay all amounts which woutd be due under the Note and this Mortgege as 1f no
acceleration hed cccurred;

(B} Cure all breaches of thls Mortgage;

(C) Pay all expenses Mortgagee incurred in sttempting to enforce {ts rights under this
Mortgesge; and _

(D) Take whatever steps Mortgagee may reasonably think éré necesaary to assuré that this
Mortgage, Mortgagee's interest in the Property, and Mortgegor's obligations will centfnue unimpeired. 1!f
Mortgagor pays all sums due and corrects all problems, then this Mortgage will continue in full force and effect
as if no acceleration had occurred, Reinstatement must occur no leter than three days prior to the date of the
foreclosure sale. .

18. Mortgagee's Right to Rental Payments and Possession. As ecklitionat protection for Mortgagee,
Mortgagor hereby grants to Mortgagee all of Mortgegoer's rights to any rentat payments from the Property.
However, until Mortgagee requires {mmediate payment in fult, or until Mortgagor sbandons the Property, Mortgagor
hses the right to collect and keep those rental payments as they become due. Mortgagor hereby agrees that
Mortgagor has not glven eny of Mortgagor's rights to rental paymente from the Proparty to enyone elge, and
Mortgegor will not do so without Mortgagee's consent in writing.

If Mortgagee requires fnmediate payment in full, or if Mortgagor sbandons the Property, then
Mortgagee, parsons author(zed by Mortgagee, or s recelver appointed by a court at Mortgagee's request mey:

(A) Collect the rental psyments, Including overdue rental payments directiy from the
tenante;

(B3 Enter on and take possession of the Property;

A rpm————



(C) Hanage the Property; and

(Y Sign, cancel snd change leases. Mortgapor agrees that |f Mortgagee notifies the
tenants that Mortgagee has the right to collect rental payments directly from them under this paragraph, then
the tenants may meke those rental payments to Mortgagee without having to ask whether Mortgagor has failed to
keep Mortgagor's promises and esgreements under this Hortgage.

If there 15 a Judgment in favor of Mortgagee in a lewsuit for foreclosure and sale, Mortgagor
will pay Mortgagee reasonsble rent from the date the judgment s entered for as long as Mortgagor occupies the
Property. The foregoing notwithstanding, Mertgagor does not have the right to be a tenant on the Preperty.

Atl rental peyments collected by Mortgagee or by & recelver, other than the rent paid by
Mortgogee under this paragraph, will be used first to pay the costs of collecting rental payments and of
managing the Property. 1f eny part of the rental payments remain after those costs have been paid in full, the
remaining part will be used to reduce the amount Mortgagor owes to Mortgagee under the Note and under this
Mortgage. The cost of managing the Property may Include the receiver's fees, reasonable attorney's fees, and
the cost of sny necessary bonds, Mortgegee and the receiver will be obligated to account onty for those rental
payments that Mortgegee ectually receives,

19.  Agreements About Future Advences. Mortgagor may ask Mortgagee to make one or more future
advances, or to extend or renew the Note. Any future advances, extensions or reneswals and all debts, costs and
fees associated with them, will be secured by this Mortgage. WNeither Hortgagor nor Mortgagee will have to
execute any additional sgreements or mortgages to secure such additional advances unless requested by Mortgagee.

20. Discharge and Release, When Mortgagee has been pafd sll amounts due under Mortgagor's Note
and under this Mortgage, Mortgegee will discharge this Mortgage by delivering & certificate or notation that
this Mortgage has been satiefied. Mortgagor will not be required to pay Mortgagee for the discharge, but
Mortgagor will pay ali costs of recording the discharge in the proper official records.

21. Entire Agreement, This Mortgsge constitutes the entire agreement between the parties as of
the date of execution.

22. Submissfon to Jurisdiction, The Mortgagor Irrevocably submits to the Jurisdiction of each
state or federal court sitting §n Shelby County, Alebema (the "Courts") over eny suit, action, or proceeding
arising out of or relating to this Mortgage; and further, waives any object{on that the Mortgagor may noW of
hereafter have based on improper venue, lack of jurfsdiction, or inconvenience of forum, In any action brought
fn any of the Courts.

23. Maiver of Jury Trial. The Mortgagor, the Guarantor, the Mortgagee, or a beneficiary or
successor, or sny of them, do each hereby waive all rights to s trial by jury in any sutt, action, or proceeding
relating to any transaction, grievance, or claim under this Mortgage, including the Loan Documents. This waiver
is knowingly, voluntarily and intentionally being entered intc and is part of the consideration and inducement
of the parties entering into this Mortgege and the meking of the Mote.

24. Maximum Credit Charges. Mortgagor has agreed, according to the terms set forth in the Hote,
to pay charges on credit extended to Mortgagor. 1f this credit 1s subject to law which sets a maximum charge,

and this lew Is interpreted so that the interest or other credit charges which Mortgagee imposes exceeds
permitted Limits, then:

{A) Any such charge Tn violation of the law, 8s interpreted, wfll be reduced by whatever
amount 18 necessary to bring the charge within permissible limits; and

(B} Any sums which Mortgagor has pajd Mortgagee In excess of the legal Limit will be
refunded to Mortgagor. Such refund may be made by reducing the balance owed under the Note or by making a
direct payment to Mortgagor.

25. Security Agreement, This Mortpage copstitutes a security egreement under the Uniform
Comnerclal Code and creates a security interest in the personsl property included in the Property. The
Mortgagor shall execute, dellver, file, and refile any financing statements or other sacurlty agreements that
the Mortgegee may require froim time to time to confirm the Lien of this Mortgage Wlith respect to that Property
and shall pay all costs of filing. Without limiting the foregoing, the Mortgegor Irrevocebly sppointe the
Mortgagee attorney-in-fact for the Mortgagor to execute, deliver and file such Instruments for and on behalf
of the Mortgagor.

26. compllance With Lew and Regulations, The Mortgagor shall comply with all lews, ordinances,
regulations, and orders of federal, state, mmicipal, and other goverrmental suthorities that relate to the

Property.

~If checked, notwithstanding eny other provision hereof, thls Mortgege secures only the
spectfic debt evidenced by the Hote, all extenszions and renewals thereof, the interest thereon, and advances

hereafter made by Mortgagee for taxes, nassesaments, and insurence and to discharge encumbrances, and the
intereat on such advances.

By signing this Mortgage, Mortgagor(s) agree that Mortgagor(s) havé read the foregeing and
agree to all provisions set out in thls Mortpage.

Nathaniel S Stam 5 (SEAL)

Mlchele K. Stamps S (SEAL)



State of Alabama
Cornty of SHELBY

on this 22nd day of  April 19 92 | _the undersigned authority
a Notary Public in and for sah:l Enunty In said State do hereb)' certify that
Nathaniel S. Stamps & wife, Michele XK. Stamps whose nsme(s) is/are signed to the

foregoing conveyance, and who 1s/are informed of the contents of the conveyance, executed the same vnluntnrilr
on the day the same besrs dote.

tiiven under my hand end official seal this, the 22nd day of April 19 92,

My Commissfon Expiren:_?-' VA A

State of Alabame
County of

1, the undersigned, Notary Public, in and for ssid County in sald State, hercby certify that

whose name as of

a corporation, ia signed to the foregolng instrument, end who is known to me, acknowledged before me on thia
date that, belng informed of the contents of the instrument, he, Bs such officer and with full authority,
executed tha same voluntarily for and as the sct of said cnrpuratiun.

Givan under my hand and Official seal this day of , 19 .

Notary Publfe

My Commission Explires:

This imstrument prepared by:

WALLACE, ELLIS, FOWLER & HEAD, ATTORNEYS AT LAW
P.0. BOX 587

COLUMBIANA, ALABAMA 35051

(205} 669-6783



EXHIBIT "A"

Commence at the Southeast corner of the SE 1/4 of the NW 1/4 of
Section 34, Township 19 South, Range 2 East, Shelby County,
Alabama; thence proceed South 87 deg. 30 mln., West along the
South boundary of said 1/4 1/4 Section for a distance of 229.83
feet to a polnt on the Northeasterly right of way line of U.S.
Highway No. 280; thence proceed North 56 deg. 20 min. West along
the Northeasterly right of way line of said Highway for a
distance of 1968,.0 feet to a point that is South 56 deg. 20 min.
East of and 16,31 feet from a concrete monument marked 337-=50;
thence turn an angle of 20 deg. 05 min. to the right and proceed
North 36 deg. 15 min. West for a distance of 366.4 feet to the
point of beginning, being on the North line of property owned by
Ronnie and Deborah Lewis by Real 130 page 237; from this
beginning point continue North 36 deg. 15 min. West for a
distance of 243.0 feet to the intersection with the South side
of Kymulga Ferry Road; thence proceed North 83 deg. 12 min. East
along the South side of said road for a distance of 309.76 feet
to the West line of property owned by E. 0. and Edna Drake by
Deed Book 210 page 64; thence proceed South 28 deg. 21 min, East
along the West line of the Drake property for a distance of
91.55 feet to a point on the North line of the Lewis property:
thence proceed South 53 deg. 45 min. East along the North line
of the Lewis property for a distance of 257.14 feet to the point
of beginning on the Easterly =side of the Chancellor's Ferry
Road. The above described land is located in the NW 1/4 of NW
1/4 of Section 34, Township 19 South, Range 2 East, Shelby
County, Alabama.

SUBJECT TO THE FOLLOWING CONDITIONS AND EXCEPTIONS:

1, General and special taxes or assessments for 1992 and
subsequent years not yet due and payable.

2. Restrictions, covenants and conditions as set out in
instrument recorded in Deed Book 140 page 88 in Probate Office.
3. Transmission Line Permits to Alabama Power Company as shown
by instruments recorded in Deed Book 139 page 552 and Deed Book
129 page 257 in Probate Office.

4, Right-of-Way granted to State of Alabama by instrument
recorded in Deed Book 342 page 81 in Probate Office.

5. Right-of-Way granted to Shelby County by instrument recorded
in Deed Book 114 page 472 in Probate Cffice.

6. Mineral and mining rights lease as set out in Deed Book 326
page 355,

SIGNED FOR IDENTIFICATION:
-5378
4/728/199%
%MJ‘__‘M A 03257 AM EERTIFIEn
dthaniel S. Stamps JUDGE OF PROBATE

-

Michele K. Stamps

e - b




